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I. ETnioia 'Ex0eon Tou AioiknTikoU ZupBouliou
Na Tn Xpnon 1 Iavouapiou €m¢ 31 AskepBpiou 2020



Etnoia '‘EkOeon Tou AioiknTikoU ZupBouliou

lNa Tn Xpnon 1 Iavouapiou éwg 31 AekepBpiou 2020
Mpog Tnv TakTikn Mevikn Zuvéleuon

Kupiol MéToyol,

ZUppwva pe To GpBpo 150 nap.3 Tou N. 4548/18, unoBdMoupe ouvnupéva oTn Mevikn Zuveleuan oac TIg
Xpnuatooikovopike; Kataotaoeig Tng etaipeiag OAupniak) ZuBorolia A.E. «ETaipeia», ol onoieg éxouv ouvTaxBei pe Baon
Ta Aigbvn MpoTuna Xpnuarooikovopikig Avapopdg (A.M.X.A.), yia T xprion nou éAnge tnv 31 AekepBpiou 2020 pe Tig
napaTnpPoEIG Hag Navw o' auTég Kal NapakahoUE va TIG EYKPIVETE.

TON EP

H navdnpia Covid-19 kai o1 ENINTGOEIG QUTAG ANOTEAECE TOV KATAAUTIKG NAPAYOVTA Yia TN BIAHOPPWON TV OIKOVOUIKQV
anoteAeoparwv Tng Etaipeiag yia To £1og 2020. O dykog NwANCEWY ePAVIOE Peiwon katd 9% ouunepiAapBavopévwy
NWANCEWV NPOG TO EEWTEPIKD, EV( 0 BYKOG NWANCEWY EYXWPIAG aYOpag LEIGBNKE kata 26%, NOCOCTO QVTIOTOIXO WE T
OUVOAIKT TGN TNG EyXWPIAq ayopdg {UBou, pe BaaikolUs NapayovTeg ENipporiG To avevepyd Kavahi Tne kplag ayopag yia
TNV NEPIOdO TV MEPIOPIOTIKMY LETPWV MOU EQappOOTNKav kaBOAIKA OTNV €0TiAON kai Tn SpapaTiky ATdON Tou
TOUPIOHOU. AVTIOTOIXA, ENNPEACTNKE APVNTIKG Kal O T{iPOG TNG ETAIPEIAS, ONUEIMVOVTAG MTAON 31% Adyw aAAayhc atnv
oUvBeon Twv NEAAT@V AGY® TWV NEPIOPIOTIKWY PETPWY YIa TO 1/3 TnE XPoVIac.

H nopeia Twv efaywymv katd To 2020 KULAVBNKE OE IKavOMOINTIKA enineda, napd Tn duokoMia Twv CUVBNKGMY,
avTinpoownelovTag To 9,5% Tng napaywyng Tng Me Ta eEMnvikd ofuata Mythos kai FIX Hellas, auEavovrac To Hepidio
TOUG OTO GUVOAIKO OYKO NWANOEWV.

Kata Tnv apxn Tou 2020, n Etaipeia npoxmpnoe oe dUo véa Aavoapiouata oTic katnyopiec Trc light lager unUpac kai Tng
HNUPag Xwpic ahkoo), pe Ta oruara Mythos Ice kai Mythos 0.0% avTioToixa, Tnv nopeia Twv onoiwv avékowe n navanuia.
MapahnAg, To @Bivénwpo Tou 2020, n eTaipeia napouaiaon aTnv eAANVIKT ayopa U0 akOpa VEEC MPOTACEIC, TOOO OF
OUOKEUQOIa UPIOTALEVOU MPOIGVTOG 000 Kal OE VEO MPoiov, e TN véa @IaAn Tng Carlsberg kai Tn véa Guinness IPA
avriaToIxa.

Baoiko peAnpa Tng Etaipeiag katd Tn Sidpkeia Tou 2020 anoTéAeoe o eE0pBoAoyIouOG TwV E6BmY, Adyw TwV daitepwv
ouvBnkwv nou enikparoloav. QoToo0, NPOXWPNOE Ot ENEVBUTEIG Uoug 3,5 exat. eupd nou apopoloav o€ eEonAIoUd
YIO TOV OUVEXT) EKOUYXPOVIOLO TWV NApaywyikdv TNG povadwv, ot TeXVOAoyIkd €EONAICLIO Kal EKOUYXPOVIOLO Twv
ouOTNUATWY TNG Kal o€ EEONNIOUIO OXETIKA PE TNV Yyeia & ACQANEIa OE OAEG TIC EYKATAOTACEIG TG,

H ETaipeia ouveilel va ouvelopepel evepyd aTny eBVIKI olkovopia, OvTag NAAPWG EVALEPN OTIG POPOAOYIKES KAl EPYATIKEC
TNG UNOXPEWOEIG, PETAEU Twv onoiwv ouykataréyetar kai n kataBoAr Tou Eidikol ®dpou KatavaAwong nou aviABe oTo
nooo Twv Eupw 37.800 yA. To 2020 (2019: Eupd 53.820 xIA.). MapaAnAa, n OAupniakh ZuBorolia enevdlel otnv
avanTugn Kai TV kaivoTopia, aTnv uyeia kai Ty acpaleia, kaBoG kai oe NpwToBoulieg Nou Snpioupyolv NpooTIBEUEVN
a&jia aTIG TOMIKEG KOIVOTNTEG Orou dpaaTnpionoleiTal aAAG Kal oTNV Kovwvia eupuTepa.

0 napaxatw nivakag napoudialel ToUG onpavTIKOTEPOUE SeikTee anddoanc yia Tic Xprioeic 2020 kai 2019:

Etaupeia

Baowka Owkovopikd Mey£0n kaw AplOpodeikteg 2020 2019

Oykog MNwAnoewv (x\. HL) 1.111 1.226
KaBapd Eooda NwAroswv (£ ekart.) 109,3 158,5
Aettoupyikd Képdn (EBIT og € ekar.) -4,47 15,78
KukAogopoUv Evepyntikod / Zivolo Evepyntikot 14% 16%
Z0volo kukhodopolvrog Evepyntikoly/ BpayunpdBeopec Yoxpewoelg 22% 31%
(Aettoupyikd Képdn+ AmooBeoeLg) / ZUVOALKO AaVELoUD 4% 30%
161 Kedpaharar/ Zuvolo 16iwv Kedaraiwv kal Yroypewoswy 8% 14%
Mikta AnoteAéopara / KaBapég NwAnoelg 26% 36%
1610 Kedpdhala/ Zuvoho Yroxpewoewy 9% 16%



H OAupniakr) ZuBonolia £xel 2 1IBIGKTNTEG Napaywyikég povadeg, otnv Bopeia EAAGBa oTnv nepioxr) Tng ZivBou kar oTny
KevTpIkn EMGBa otnv nepioxn Tng Pitowvag avioToixa, He £THoI0 napaywyikr duvatétnta nou Eenepvd Ta 2,1 ekar.
EKaTONITPA, Gnou napayovTal 12 npoidvra. EnevBlovTag ouvexwg aTiG unodoég Tng, N OAupniakr ZuBorotia Trpei Tn
dEOEVON TNG, YIa TNV ANPOOKOMTN CUVEXION TOU ENEVBUTIKOU TNG MAGVOU, OTOXEUOVTAG TOOO OTHY avodikr nopeia TNE
600 kai oTnV NARPN KGAUYN TV aVayKGOV TV KaTavaAwTmV/ouveEpYaTmv/neAaTov Tne.

Kara To €rog 2020, kai mpiv Tnv €Eapon Tou Covid-19, n ETaipeia eoTiaoe Téo0 otnv nepamépw Sielpuvon Tou
XapTOQUAGKiOU TwV NPOIOVTWY TNG, OTIG KATNYOPIEG TNC LNUPAC Kal TNE PNUPAc Xwpic aAkodA, O00 Kai o enevOUCEIg nou
agpopouv atnv napaywyikn diadikagia Twv NpoidVTWY TNG, kabmg kal aTn BEATIOTONOINGN TWV UNNPESIGV TNE NPOC TOUC
NEAATEG KAl OUVEPYATEG TG, eMIBeEIkvUoVTag eueMiEia Kal AUEDT NPOCAPLOCTIKATNTA.

Zuykekpipeva, havoapiotnkav Ta &g véa npoiovta: n light lager untpa Mythos Ice, n véa pnipa xwpic aAkooA Mythos
0.0% kai n vea Guinness IPA. MapaMnAa, napouciaaTnkav oty eANVIKY ayopa VEEG CUOKEUAGIEG TWV MPOiovVT@V
Carlsberg, Kronenbourg 1664 Blanc kai Somersby. O enevdUoeig oTnv napaywyikr Siadikagia kai oTIC UNoSoUEG apopolv
KUpiwG OTNV EvioXuen Tng YPappng aTn ouokeuaoia Tou kouTio, aTr BeATIaTonoinan Tou eEonAIopoU Kal TwV UNodopav
OXETIKA pe TNV Yyeia & Aogdleia (Health & Safety) nou anoTehei kai Baoikiy npoTepaldTnTa, OTN dnuioupyia Véwv
UNNPECIQV Mou aopolv Kupiwg oTo Véo Tufpa Customer Service Tng eTaipeiag, otn BeATivon Twv uNoOdopmY Tou
DraughtMaster™ Club kai aTnv evioxuon Twv TEXVOAOYIKMV UNOBOHMY OE OAEG TIG EYKATAOTACEIG TNG.

ZuvolikG, To xapTopuhakio TnG ETaipeiag nepidapBaver 18 epnopikd onpaTa, ek Twv onoiwv Ta akdlouBa 12 eival
EYXWPiwG napayopeva npoidvra: FIX Hellas, FIX Dark, FIX Aveu, Mythos, Mythos Radler, Mythos 0.0%, Mythos Ice, Kaiser,
Henninger, Tuborg Soda, Tuborg Tonic Water kai n 0g1pd QuUOIK®V avayukTik®v Tng Tuborg o€ 3 yeloeig (Lemon / Lime-
Green Tea / Orange-Cinnamon Soda). MapaAAnAa, n Etaipeia eiodye kar Siavépel oTn xdpa pag dieBvig avayvwpiapéva
onpara, onwg: davédikn Carlsberg, Tn yaAikr) Kronenbourg 1664 Blanc, Tig ipAavdikég pnipec Guinness kai Kilkenny, Tn
BeAyikn Grimbergen, Tnv akikfi Angelo Poretti, Tn Bauapikic npoéAeuonc weissbier Schneider Weisse kai Tov
avBpakoUxo WnAitn Somersby.

H Etaipeia ouvexiel va enevBlel oTov EKOUYXPOVIOLO Tou EEONAIOLIOU Kai TOV UNOBOMMY TWV NAPAYWYIKMY TrE HoVAB®Y
Kal 0€ UNIKG Nou agopolv aTIG avaykeg Thg napaywyikng diadikaciag, oe TexvoAoyikd eEONNIGHIO YIa TOV EKGUYXPOVIOLO
TV OUGTNUATWV TNG, NAPEXOVTAG OTOUG avBpWIOUG TNG NEPICTGTEPA epyaAeia npog SieukdAuvan Twv SIadIkaciav, KaBhg
ka1 o€ eEONAIOHG OXeTIKG pe Tnv Yyeia & Ao@aleia 0 OAEG TIG EYKATACTACEIG TNG NaveAadika. Suykekpipéva, To 2020,
napa TG akpwg duopeveic ouvBrikeg, n ETaipeia enévduce yia Ta avwTépw TO Nood Tng TaEew¢ Twv Eupd 3,5
EKATOHLUPIWY, ONWG AVAPEPETAI OTN ONUEIWON 5 TWV XPNUATOOIKOVOUIKAV KATAGTACEWV.

To 2020 firav pia UoKOAN Xpovid, Mou ENNPEACTNKE onuavTika and To COVID-19. Kata tn Sidpkeia Tou £Touc, kKopugpaia
MPOTEPAIOTNTA HaG ATAV ) UYEIa KAl N EUNUEPIA TV UNAAMAAWY HAC, EVM TAUTOXPOVA KAVALE TIC anapaitnTeg EVEPYEIEG
YId TNV NpoOTaagia Tng Uyeiag Tng EniXEipnaorc Lac.

H pnupa anoAapBaveral ouxvoTepa OTO NAGICIO KOIVWVIKGV MEPIOTACEWY, V(M N EMIXEIPNOT HAG ENnPedoTnke and
OUVEXNG neplopiopiols «lockdown», Mou eunodIoavV TOUG KaTavaAWTEG va AoXOAOUVTAl LIE KOIVWVIKEG BpaaTnpIOTNTEC Kal
TOUpIOTEG and To va Tagidetiouv. To COVID-19 dpxioe va ennpedlel Ty ayopd pag Tov MapTio Tou 2020, dtav Egkivioav
o1 nepiopiopoi. Aedopevou OTI N Blopnxavia NoTav givar avBEKTIKT Kai 0f OYKoI £X0UV PETAPEPBE] Ot Kkanoio BaBud and To
XOV3PEUNOpIO OTO KavaAl Tou Aiavepnopiou, avapéveral o1 Ba PeTapepBolv Niow GTo XovOPEUNOpIO Kal Ta kEpdn Ba
EMOTPEWOUV OTO €ninedo npiv and Tnv navania. O avapevopevog Xpovog Kai N TaxuTnTa TnG avakapyne eEaptaral and
TNV EKTAON TWV OUVEXIZOLEVWV KPATIKWV NEPIOPITUMV KABAC Kal and Th CULNEPIPOPA TV KATAVaAWTOV.

ZT0 dEUTEPO TPIUNVO, O OYKOI ENNPEAOTNKAV CoBapd, EV® N apyr avakauyn napatnehBnke aTo TpiTo Tpipnvo. To
TETApTO TPiPNVo, Adyw TNG alENONG TWV NOCOOTWY HOAUVONG, O VAVEWLEVOI KUBEPVNTIKO NEpIopiopol odiynoav os
XAUNAOTEPOUG OYKOUC NWANTEWY,

Or MEAATEG Hag 0TO XOVOPEUNOPIO ENNPEACTNKAY PVINTIKA KAl EIBALE |IQ ONUAVTIKA HETAGTPOPI OYKOU NWARTEWY MPOC
TO kavahi Tou Aiavepnopiou. H peiwon Tou Aermoupyikol kEpBOUG ENNPEATTNKE BETIKA ANO TN PEIWON TOU KOOTOUC.



TéAag, o 'Opihog Carlsberg enavanpoadidpioe Toug 6TOXOUG HE KUPIO PEANUA Va napapeivel og XPNHATOOIKOVOUIK 10XUPT
B€on yia va pnopecel va avrane&EABel o onoladnnoTe enidpacr Tng napouciag Tou Covid-19, eoTIAlovTac oTn GuvExion
TNG dpacTnPIOTNTAG OTIG XWPECS MOU dpacTnIonoIETal.

2. OIKONOMIKH ©OEZH

H npayparikr oikovopikr kataoTaon Tng ETaipeiag 0nwe aneikovieTal aTig XpnHaTOOIKOVOLIKEG KataoTaoeic kpiverai
IkavononTikn, Sedopévng Tng Aermoupyiag auTrg oe £va duopieveg nepIBAAoV LE ouvexei nepiopiopolc Adyw Tou Covid-
19, yeyovdg nou anoTunmBnKe kal oTa oOIKOVOUIKA TNG GTOIXEId.

H xpnparooikovopiki diapBpwon Tng ETaipeiag peimBnke aTnv Tpéxouaa xpron 2020, eva Ta Tdia KepaAaia, eppavilovral
Helwpeva atnv TpExouoa Xprion kai anoteholv To 8% (2019:14%) Tou Suvohou Idiwv Kepahaiwv kai YRoxpeoewy.

To KukhopopoUv EvepynTiko og oxéan pe To ZUvoho EvepynTikol diapop@mBnke ot 13% (2019: 16%).

H péon mioTwTikA nepiodog yia To 2020 SiapoppwBnke 95 pEpeg (2019: 90 pépec), v n avTioTolxn WEon nepiodog
MANPWHAV TwWV UNOXpemoEwv ot 83 pépeg (2019: 111 pépec). H Etaipeia napd Tic SUoPEVEIC OUVBNKES TNC ayopag
KATAPEPE va £EICOPPONNTEI TO MIGTWTIKG KiVOUVO LEIGVOVTAG dpapaTikd Tig anarmioeig and neAdTeg 13.756 yiA. Eupd
(2019: 20.389 x1A. Eupw) epappolovTag ouyKeKpIKEVO NMAGVO SIayeipiong auTav.

Ze OXEON pE Ta napandvw, n Etaipeia Ba £xer TNV XpnUATOOIKOVOLIKT) OTAPIEN TNG UNTPIKNG Carlsberg AS, £av kal pdoov
anarmnBei. H unTpIkr eTaipeia £xe1 kPpAcE TNV NPOBEOT) TNG va OTNPIEE! XpNATooIKOVOLIKa TNy ETaipeia.

H Eraipeia npayparonoinoe Aerroupyikég {nuieg npo ToKwv kar @opwv kabdg n naykoopia navdnpia ennpéace apvnTIKa
Tnv anodoon TnG Etaipeiag T000 o€ oUVOMIKEG NWANOEIG O00 Kal OE AEITOUPYIKO EMinedo.

3. [MPOBAENOMENH NOPEIA

H navdnpia COVID-19 ouveyilel va ennpealel TV ENIXEIPNLATIKF anddoon, NpAyLa Nou CNUGIVer pia SUoKoAN apxn yia
TO 2021.

H aBeBaidtnTa nou oxeTiGeTal pe TV EKTaOM Kai TO PAKOG TNG Navanuiag, TiG NEpaTépw KUBEPVNTIKES EVEPYEIEC, TIC
avTIBPACEIG TWV KATAVAAWTMV Kal TIG HOKPOOIKOVOLIKEG eEENEEIG napapével uwnAn kai priopel va éxel ONUAVTIKEG
ENINTWOEIG OTNV ENIXEIPNUATIKA anddoan. H ETaipeia avayvwpilovTag Tov kivBuvo auté and TIC apxec Tic navdnuiac og
nAfpn ouvepyaaia kai pe Tov ‘Opiho Carlsberg enavanpoodiopioe TNV anodToAR TNC yid To pEAOV Kal E(QODIAOTNKE |IE
EPYAAEia yia va Propecel va avTaneEEBel o€ NepaITEP® ENMINTWOEIG NMOU UNOPEi va enipépel n navdnpia Covid-19.

Ma To Adyo auté oto érog 2021, n ETaipeia eEakoAouBel va éxel wg BAoikr NPOTEPAIOTNTA TIC UNOBOWES KAl TOV etonAiopo
OXeTIKG pe TNV Yyeia kai Ao@Aleia kai Ta TeXvoOAoylka epyaleia npo¢ OQEAOG Twv epyalopévewv Kal NeAaT@v TNG.
MapaAnAa, Bpioketal o MAMPN ETOINOTNTA yia TV UAOMOINON TwV EUMOPIKGV TG NAGvwv O OA Ta kavahia
dpacTnplonoinong TG, SUUPWVA Kal LIE T OTABIAKN ENAVEKKIVNON TNG ayopdc, evi 1diaitepn éugaor Ba 308l kal oTo
KOUATI Twv EaYWYmV, UE EVIOXUOT TNG NApoudiag TnG O UPIOTAEVEG KAl EI00D0 O VEEC AYOPEC .

EminpdoBeta, n Etaipeia ouvexiel va éxer xpnuatodoTik| unoatripign and Tov 6uiAo Tng LNTPIKNAG ETaipeiac woTe va eival
O€ BE0N va aVTIMETWNIOE! OMOIECANMOTE avaykeg MIBavo va NpokUWouv aToug ENGUEVOUC 12 HAVEC and Tn dnuoaionoinon
TWV XPNHATOOIKOVOLIKGWY KATAOTACEWV. QG K ToUToU, N AI0IKnan KatéAnEe 6T apxr) TNG ouVeXIZOpEVNCS dpaoTnpioTNTag
gival kKaTaAANAN yia TNV KatapTion auTov.



4. YNOKATAETHMATA

H ETaipeia kara Tnv 31 AexepBpiou 2020 dev digBeTe unokataoTtApata. H ETaipeia ekToc Twv KEVTPIKWV TNG YPAPEiWV
otnv Ehaiov 59, N. Kngioia kai epyooTaciakmy eykataoTaoewy oTtnv BLME. ©eooalovikng kai otnv ©¢on Bploeg, BaBy
Auhidog, BiaBetel dUo pioBwpEveg anobrikeg oTn Béon Adkkog ZkAnpag, Acnpdnupyog ATTIKAC kai o Néa ANIkapvaooo,
BLIME. HpakAeiou KpriTng kaBaxg kai pioBwyéva ypageia otnv euplTepn nepioxr} Tng Narpac,

5. AIAOEXH KEPAQN

Aiavoun) Kepdav dev Ba npaypatonoinBei, Adyw owpeupévay INUIGV.

6. [MEPIBAAAONTIKA GEMATA

H Eraipeia unnpetei éva ohokAnpwpévo nAavo BIOGILNG avanTugng He GUYKEKPILEVEC SPACEIC yia To BETIKO nepiBalhovTiko
TNG anoTUNWHa Kal LakponpoBeoo aTOXO T PNdevIKN eknopnt) CO2 kai Tr PNdeviKn onarain vepoU kara Tn diadikaoia
napaywyng Twv NpoidvTwy Tne.

ZTo epyootaoio Tng Etaipeiag otn BLME. ©ecoahovikng Aeoupyei ouykpdTnua BioAoyikng eneepyaoiac uypav
anoBAfTwy, onwe npoBAénel n €ykpion nepiBaMovTIKOY Gpwv Tng ddeiac Aemoupyiac, eve n owoTn A€IToupyia Tou
Biohoyikou aTaBuou emiBeBaidveral and TG TAKTIKEG avaAUCEIS Mo YivovTal To XnEo Tou EpyooTaciou pag kabwg eniong
Kai ano Ta anoTeAéopaTa Twv EIBIKEUpEVOV EEWTEPIKAOV epyacTnpiwv. Aeiypara and Ta uypd andBAnra ekeralovral
TECOEPIG POPEG TO WNva kai and Trv EYAQ. 'OAa Ta anoTeAéopaTa Toug eival navToTe EVTOG TWV NPodiaypapmv Tne
Eykpiong MNepiBaMovTikav ‘Opwv. Ta oTepea anoBAnTa ouykevTp@vovTal ot edikolg XMpoug kal diaxeipilovTal HEow
EIBIKEUPEVWY ETAIPEIOV GUANOYIG KaI LETAPOPAS NPog Toug BeapoBeTnpévoug XYTA Kal eTaipelec avakUkAwone.

ZT0 epyoaracio Tng Etaipeiag oo BaBU Aulidog Aerroupyei ouykpoTnua BioAoyikic eneEepyaciac uypwv anoBAfTwv, Onwe
npoPAenel n €ykpion nepiBalovTikav Opwv Tng Gdeiag Aemoupyiag, evid n OWOTN AEITOUPYIa TOU OUYKPOTALATOC
eniBeBaiwveTal anod Tig kaBnpepiveg avaAloEIG nou yivovTal To XNHEID TOU EpYOOTAGIOU ag KaBMmE €niong kal ano Ta
anoteAéopara Twv EIBIKEUPEVWY EEWTEPIKMV  €pyaoTnpiwv. Ta aTeped andPANTa CuYKeVTp@VOVTal OE e181koUG XWPOoUG
Kal BiaxelpifovTal PEoW EIBIKEUNEVMV ETAIPEIOY OUAOYAG Kal LETAPOPAC MPOG TOUC BeopoBernuevoug XYTA. 'OAa Ta
avakukAwalpa ulika ouokeuaciag SiatiBevral os eTalpeieg avakUKAWONG.

levika, n Etaipeia Sev napayel enikivduva anopAnTa.

7. EPrAZIAKA OEMATA

Exouv eknAnpwbei OAEG oI UNOXPEWTEIG, TUNIKEG KaI OUCIACTIKEG Mo unayopeliovTal and Ty EAAnvIkr NopoBeaia, ooov
agpopd epyaciaka BEuata. H Etaipeia dev avripeTnilel pyaciakd BEUATA Kai O EpYACIAKES OX£0EIG ival IBIAITEPA KAAEC,

Q¢ epyodoTng n OAupniakr ZuBonolia Napexe! ioeq ukalpies, MPOAYE! Wia koUATOUPa EvTagng Ka OIaQOPETIKOTNTAC Kal
deopeleTal va npowBei TNV 100TNTa PETAEL Twv epyalopévwy, CUVEPYATMY Kai EUPUTEPA OTNV Kovwvid. To AloiknTikO
ZupBoUAIio aAAG kat n avaTaTn dioiknan enavaAapBaver T anowr) oTnv oTAPIEN Kai TNV Mpo®enan Tne OIaQOPETIKOTNTAC,
HE Tnv eupUTEPN vvola, kaBmg Bewpei 0TI éxel oupBAAel otV eniTuyia Tng ETaipeiac péxpl onuepa.

H eraipeia @iAodoei va yivel évag opyaviopog nou va unooTnpifel T SIAPOPETIKOTATA Kal TNV CUULETOXN, via va
avravakha Tnv SIGPOPETIKOTNTA TWV NEAATOV Kal TWV KATAVOAWTOV Lac. Bewpolpe 6T n BIAYOPETIKOTATA Kal N
OUHHETOXT Eival ONUAVTIKG OTOIXEID Yia TNV ENIXEIPNON Kai OX1 Kia avayKAIGTNTA GUPHOPPWOTC.

Avayvwpifoupe 0TI n BIaPOPETIKOTNTA BPICKETAI TE ONOIABANOTE KOIVWVIKA TAUTOTNTA, ONWC To QUAO, n nhikia, o
MOATIONOG, N €BVIKOTNTA, Ol (UOIKEG IKAVOTNTEG, O MONTIKEG Kal BPnOKEUTIKEC NeENoIBNoeIG, 0 OeEoUaNIKOC
npooavatoMiopog kai GAAa XapakTnpIaTIka. H cuppeToxr eival n Siadikacia Tng EUNAOKAC, TNS anodoxrc Kal TNG EKTIUNONG
OAwv Twv avBpdnwv aTo xwpo epyaciag Toug, aveEapTnTa ané TIG Siapopis Touc Kai TV KOIVWVIKI TOUG TAUTOTNTA.



H @ihodogia Tng eTaipeiag oTnpileTal oe TEGOEPIG NUAGVEC, O onoiol kaBodnyoUv TNV NPOTEYYICT] Lac Kal unooTnpifouv
TNV evowpaTwon oTig Bacikég pag Siadikacieg yia Toug avBpanous Hag, 6rou auTo sival Suvatd kai eQIKTO.

O1 TEOOEPIG NUAWVECG Eivai:
e MNaykoopia vooTponia
o AIQQOPETIKOTNTA TV TAAEVTWY
e TuppeTOXIKN Hyeoia
» ToEC euKaIpieg

2aQr) NpoTepaldTTa SIVETAI OTIG ECWTEPIKEG PETAKIVATEIG KABMG OTOXOG LA NPWTIOTWS Eival va napexovTal EUKaIpieg
€EENIENG Kkal avanTugng aToug epyalOpevoug TG £Taipiag pag, avaAapBavovTac véoug pOAOUC Kal MPOKAROEIC OE véa
TUNHATa GAMG Kal OE BIOQOPETIKEG XWPEG. MapAMnAa €0TIGIOULE OTNV ANOTEAEOWATIKA) NPOCEAKUCT Kal EMIAOYA TwV
KaTAANAOTEPWY UNoyn@iwv and Tnv ayopd, 6Tav auTO E€ival aNApaiTnTo, yia TNV EVBUVAHWON TOU UMIOTALEVOU
avBpwnivou duvapikou.

H Yyeia kar Aopaheia atnv epyacia apopa GAoug epag kal OAES TiG BETEIG epyaaiag, pE BIapopeTIkd PabLo enikivduvoTnTag
avaloya pe Tn @uon Tng epyaciac. H etaipeia  kataBaMer kGBe duvarr) npoondBeia va napéxel OAa Ta PEoa mou
anarroUvTal npokelpévou va diacahileTal n Yyeia kai AcpAAEia OTO €pyaciakd nepiBAAAOV Kai deopeleTal va
OUHHOPQQVETAI JE OAEG TIG EQAPLOOIHEG VOLOBETIKEG BIATAEEIG Kal Ta BieBv) NPATUNA WOTE va EAAYICTONOINTE, eCaheiyel
kai va eAeyEel Ohoug Toug miBavolg kivOUvoug. EmnpooBiTwg Onwg of nepioodTEpOl YVWPIlETE EMEVOUOUNE OF
npoypaupaTa euetiag, nou npowBolv TNV ACKNOT Kal TN YEVIKF) GUPBOUAEUTIKS 0N BIaTPOMR WG KIVATAPIO HOXAO KaAng
uyeiac.

EvTog Tou 2020, Aoyw Tng £§apang Tng navdnpiag , n ETaipeia eAaBe péTpa péow TG «opada SIaxEipIong KpITEWVS Kal N
0oroia OUVTOVIOE BaoIkEG EVEPYEIEG WE OTOXO T DIAXEIpION TNG EMIXEIPNOIAKAC AETOUPYIaC 600 TO BuUVATOV Mo
anoTeAeopaTIKa.

ZUYKeKpIpévVa:

. Tnv kaBigpwon avoikTol kavahiol ENIKoIVWVIag e Toug epyalOpEVOUG TNG ETAIPEIAC, HE TAKTIKN Kal £yKaipn
EVNUEPWOT YIa 0Aa Ta OXETIKG BEpaTa.
. Tnv NpoAnnTIKA CuVEPYacia We Ta cwpaTeia yia va dlacgpalioTei n MARPNG CUVEpyaaia O EQapLooTEa LETPA,

1BiwG oTOV TopEa TNG yeiag & aopaleiag e TNV UAONOINGT) ENIKOIVWVIaKOU NPOYPALLIATOC, NoU unooTpPIEE
TO WAVULA TV apx@v yia «napayovr) oTo OniTi», HE GTOXO TNV napoyxr d1adpacTikoll MEPIEXOLEVOU GTOUC
KaTavaAwTEG KaTa Tnv nepiodo TnG kapavTivac.

° Tnv epappoyr) TnAepyaciag (epyacia and To ONiTI) PEIGVOVTAG TIC WETAKIVAOEIC TOU NPOCWMIKOU Kl
dlaopaAifovTag oTo PETpO Tou duvaTtol Thv uyeia auTtou.
° Opyavwon Kai enikovwvia Npog To oUVOAO TwV epYalopévev OAOKANPWHEVOU NAGVOU «EMICTPOPACH OTO

XWPO epyaciag, avapopikd HE TO GUVOAO TWV EYKATAOTACEWY THC ETAIPEIAG,

8. AIAXEIPIZEH XPHMATOOIKONOMIKOY KINAYNOY

MAPANONTEE XPHMATOOIKONOMIKOY KINAYNOY

H ETaipeia ano Tn Xprion Twv XpnuaTooIKOVOUIKMV TNG MECWV EKTIBETAI OE MIOTWTIKG KivBUVO, KIVBUVO PEUCTOTNTAC Kal
KivdUVO oUVBNKAV ayopdc,

H Biaxeipion Tou KkivUvou, mou dlapop@GveTal oTa nAdicla Kavovwv EYKEKPIEVWY and To AIOIKNTIKO SUPBOUAID,
nePIAUBAVE! TV avayvpior, anoTiunon Kai avTioTaBpion XPniaTooIKOVOUIKOV KIVOUVWV Kai napakoAoubeital and ™
dieuBuvon Xpnuarooikovouikol Zxediaopol Tng ETaipeiac, n onoia Sev extelei guvalMayég kepBOOKOMIKOU XapakThpa f
OUVOAAQYEG MOU OXETIGOVTAI HE TIG EUMOPIKEG, EMEVOUTIKEG ) SAVEIOANTTIKEG SpacTnpIoTnTEG TNG ETaipeiag. O1 NOAIKEC
diaxeipiong kivduvou Tng Etaipeiag epappdlovral mpokeluévou va avayvwpilovral Kal va avaAlovtal o KivSuvol nou
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avTipeToniCel, va TiBevral opia avaAnyng kivdUvou kal va epappolovTal EAeyXol WG npog autd. O1 NOAITIKES BIayeipionc
KIvBUvou kal Ta oxeTIka ouaTnuaTa eEeTalovral NePIOdIKA MOTE VA EVOWHATOVOUV TIG aMayég nou napatnpolvTal oTIC
OUVBNKEG TNG ayopdag kai aTig dpaoTnpIoTnTeC TN¢ ETaipeiac.

MizTaTIiKo: KINAYNOZ

O MIoTWTIKOG Kivduvog ouvigTaTal otnv MiBavoTnTa kanoiog avTioupBaMOpEVOG va npokalégel oty ETaIpeia OIKOVOIK
{nuia eBarriag TG aBETnong Twv oUPBATIKAV TOU UMOXPEWOEWV. O PEYIOTOC MIOTWTIKOC KivBUVOG OTOV Onoio eival
exTeBeipévn n ETaipeia, kata Tnv NUEPOUNVIa KATAPTIONG TV XPNHATOOIKOVOUIKGV KATAOTACEWY, €ival n AoyioTikr akia Twv
XPNHATOOIKOVOUIK@Y MEPIOUOIaKMY Toug aTolxeiwv. O aBeTnpéveg nAnpwpEg and neAaTeg eival péyeBog To oroio prope
evOEXOWEVA VA ENNPEATE! ApVNTIKG TNV OpaAr peuatdtnTa TG ETaipeiac,

H Eraipeia afioloyei Tov moTwTikd kivouvo oUU(pWVA PE TIG KaBIEpWPEVES NONTIKEG kal DIadIKadie kal avayvepieral n
kataAAnAn npoBAewn yia anopeiwan. H dioiknon TG ETaipeia éxel BE0e! pia MIOTWTIKM NONITIKY LE TV onoia npiv npotabolv
o1 ouVnBeIG Opol NANPWHAV OE VED MEAATN, auToG EEETACETAI OE ATOUIKY BACN yia TNV NIGTOANATIKA TOU IKAVOTNTA, HE TV
eEEraon Sla@opwv nnydv mioToAnnTikrng BaBuoAdynong, av undpyxouv, eved opifovTal MICTWTIKA OpIa Mou apopolV TO
HEYIOTO QVOIXTO Mood Nou UINopei va el auTog Xwpic va anaiteital £ykpion ano Tr Aloiknon kai Ta onoia enaveEeTalovTal
e €TnoIa Baon, eve 0 NEPINTWON UNEPPRAOTIG TOUG anarTeital £ykpion and appodia dpyava Thg Aioiknong avaloya Le To
nooo.

Kara tnv napakoAoBnon Tou mioTwTikoU kivaUvou Twv MEAATGY, YiVETal opadonoinor) Toug avaAoya Pe Ta XapakTnpIoTIKG
EVNAIKIWONG Twv aNartmoeE®my Toug kal eved AapBavovral undyn kal eEATOPIKEULEVA MIOTWTIKG dpia nou npoadiopifovTal
aTrd TUXOV Nponyouleva NpoPAfuaTa eilonpagiuGTNTac Toud,

H evAoyn afia Tev anarmoswy dev JIAPEPEI OUOIWAAE and Tnv AoyioTIkn agia Toug. INUEIMVETal OTI TO UNOACING TWV
anaImoEWV KATAVEHETAI OE EUPU apIBUO NEAAT®Y, XWPIG va UNAPXE! ONKAVTIKY CUYKEVTPWOT| KIVOUVOU OF ELOVWHEVOUC
NEAATEC,

KINAYNOZ PEYITOTHTAZ

O «kivduvog peuaTdTTag Eival 0 Kivduvog nou MpokUNTE! 6Tav N ANEN TwV NEPIOUCIAKMY OTOIXEIWY KAl UNOXPEMOEWY OE
oupnintouv. ‘OTav o1 Afeig 8e oupninTouy, n elonpagudTnTa Unopei va auEnBei ala Tautodxpova pnopei va auknei o
Kivduvog {nuiwv. H Etaipeia epapuolel diadikaoieg PE okono Tnv ehayioTonoinon TETolwv nuibv onwg n diathpnon
IKQVOMOINTIKMV MOoQV LETPNTOV Kal GAAWV NEPIOUCIAKMY TTOIXEIWY HE UYNAF) PEUOTOTNTA Kal E TO va BlaTnpei £va
IKQvoroINTIKO Moo ot eEa0PaNOPEVEG NIOTWTIKEG SIEUKOAUVOEIG OE ouvepyacia navra pe Tov 'OpIAo Kal e TNV KUpIa
£kBean GAVEICHOU NPOG QUTOV [E YWMUOVA TNV CUVEXT anonAnpwin autaov

H ouvern diayeipion Tng pEUCTOTNTAG ENITUYXAVETAI E TOV KATAMNAO ouvBUaoHd peucTav SiaBeaipwy, kaBag n ETaipeia
eEaopalilel 0T diaBéTel Ta avaykaia Tapeiaka SiaBéoipa yia va KaAUWel MANPWG TIG AEITOUPYIKEG TNG avaykeg Kal TIC
XPrHATOOIKOVOLIKEG UNOXPEWOEIG TNG, Xwpig OpwG va AapBaver unown akpaieg ouverkeg nou dev unopolv va npoBAepBoly,
ONwG Ol PUOIKEG KATACTPOPES Kal yia To Adyo auTto O ‘OpIA0G Napéxel Ta KATAANAG Kal ENapkr) XpnHATOOIKOVOLIKA epyaleia
(EvdoopiNiKog Aaveiopoc).

KINAYNOZ ZYNOHKON ArorPaz

O kivduvog ouvBnkwv ayopag NPoKUNTE! and To evBeXOLEvo N €UAoyn akja r) of TAUEIGKEG POEG TWV XPNLATOOIKOVOUIKGV
HEowV va peTaBAnBouv Adyw petaBolwv oTo nepIBalAov Tng ayopdc. O kivBuvog ouvBnkmv ayopdc diakpiveTal o Kiviuvo
eniTokiou, ouvarAaypaTiko kivduvo kai Aoinolcg KivBUvoug HETaBOANG TIHGV.

Kiv8uvoc eniTokiou

O kivduvog emiTokiou €ivar o kivduvog TG a&iag Twv XpNHATOOIKOVOUIKMY WECwY va diakupaiveral eEarriag aAMaymv ota
ENITOKIA TNG ayopdc. Ta éooda kail por) HETPNTWY anod epyacieg TnG ETaipeiag ival ouoiaoTikd aveEapTnTa and aAayec
0Ta ENITOKIA TNG ayopag, epocov n ETaipeia dev £xel onUavTIKG NEPIOUCIAKA OTOIXEIA MNOU VA PEPOUV TOKO.

H Eraipeia exTiBeTal o kivduvo eniTokiou avagopikd pe To davelopd Tng. O kivduvog diakipavong eniTokinv ouvioTaTal
otnv niBavotnTa n ebAoyn afia Twv HEAAOVTIKQV XPNHATOPOWY EVOG XPNHATOOIKOVOWIKOU LECOU Va MapoudiaoEl
dlakupavaelg eEaitiag PeTaBoAmv oTa ENITOKIA TG ayopac,.

H Eraipeia diaxeipilera Tov kivbuvo SiakUpavong enitokiov PEow evog ouvduaapol daveiwv oTaBepol Kal KUPaIVOLEVOU



€niTokiou daveiopou.

ZuvalayuaTikoc Kiviuvog

O ouvahhayparikog kivduvog eivar o kivduvog orou n agia Twv XpNHATOOIKOVOUIKOV HECWY KUpaiveTal Adyw aAhaydv
OTIG CUVAMAYHATIKEG 100TIHiEG. O ouvaAhaypaTikog Kiviuvog NpokUNTEN OTav HEMOVTIKEG EUNOPIKEC GUVAAYEC Kal Ta
QVayvwpIopEVa MEPIOUOIaKA OTOIXEIN KAl UNOXPEWOEIG EiVal OE VOHIOHA SIaPOPETIKO and To VOUIoUa anoTiunong Tne
Eraipeiag. Ta kupioTepo vopiopa o Oyko ouvalhaywv TG Etaipeiag ektdg Tou Eupd eival To AoAdpio Hvopévmv
Mohreiv. H iaxeipion Tou cuvaayuaTikol KIvBUvVoU YIVETaI KUPIwG HE TN HEYICTONOINON TNG QUOIKAG aVTIOTABLIONC
HEOW UMOXPEWOEWV — ANAITHOEWY Kal EICPOWY — EKPOGV Ot AoAdpia Hvwpévwv MoAreidv. H dieuBuvan Tng ETaipeiag
napakoAouBei TiG BIaKUPAVOEIG OTIG CUVAANAYLATIKEG I00TIRIEG OE ouveyr) Baon kal evepyel avahoya.

H Etaipeia dpaommpionoieital ot digbvég eninedo, alMa Sievepyei ouvalayig kupiwg oe Eup®, Mou ival To ASIToupyIKo TNg
vouiopa, onote Bev exTiBeTal OE BIOKUPAVOEIG TUVAAAYUATIKGV 100TILIOV and eioaywyeg i eEayayéc ayabov ka
UNNPETIMY.

KivSuvog peTaBolrnc TIMMYV
O Kivduvog petaBog Tiumv evTonileTal kupiwg oe ayopeg nou dievepyei n Etaipeia oe A’ "YAeg kai Epnopelpara. O
OUYKEKPIHEVOG Kivduvog dev napouaialetal aufnpévog oTo olkovopikd nepiBalov rou Aerroupyel n Etaipeia, kaBori
unapyel 41aomopa aTIC ayopEC.

MeyaAUTepn avahuon napatiferal oTn Znpeiwon 4 Twv XPnUaTooiKOVOUIKOV KaTAGTATEWY.

9. ZHMANTIKA FrEFTONOTA ANO TH AH=H THE XPHEIHE

Meta Tn AMEn Tng Xpriong avakoiv@wenke OTI PETa Trv SnHOCIEUON TV OIKOVOUIKOY KATAOTACEWY O OIKOVOUIKOC
AiguBuvTng koG, Zwtnpng KwoTtolpog Ba anoxwpnoel Pe evBEIKTIKS nuepopnvia Tic 31 MapTiou 2021 .



YMINIAKH ZYOONOIIA A.I

ErKPIZH TON XPHMATOOIKONOMIKON KATAZTAZEQN

O1 Xpnuatooikovopikég KaraoTaoelg Tng Etaipeiag yia Tnv xpron nou éAnge oTig 31 AekepBpiou 2020 eykpibnkav and To
AioiknTIkG ZupBoUAio Tnv 31 Mapriou 2021.

Kneioig, 31 Mapriou 2021

O Mpodedpog Tou A.Z. &

AlguBlvwv ZUpBouiog

Dejan Beko

A.A. 012809849
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MMNIAKH ZYOOINOIIA A.E.

I1. 'ExOeon EAeyxou AveEapTnTou OpkwTOU EAEYKTH AOYIOTH
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EKOEZIH ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog Toug Met6xoug Tng ETaipeiag « OAYMIMIAKH ZYOOTOIIA A.E»
‘ExBeorn eA€éyYou £TTi TWV XPNHUATOOIKOVOHIKWY KATAOTACEWY

Mvwpn

‘Exoupe eAéyEel TIG XpNUOTOOIKOVOUIKES KATAOTATEIS TNG eTalpeiag « OAYMMIAKH ZYOOMOIIA A.E»
(ETaipeia), o1 otroieg amoteAodvTal aTré TV KATAGTAGN XPNUATOOIKOVOUIKAG Béang Tng 31
AexepBpiou 2020, Tig kKATACTACEIG GUVOAIKOU EI0OBAPATOG, HETAROAWY 18IV KEQAAGIWY KOl TAEIGKUV
POWV TNG XPrOEWS TTOU EANEE TNV NUEPOUNVIQ QUTH, KABWS KAl TIG ONUEILCEIS ETT Twv
XPNHOATOOIKOVOUIKWY KATACTACEWY TTOU TrEPIAGUBAVOUY Kai TTEPIANWN TWVY GNUAVTIKWY AOYICTIKWV
TTONITIKWV.

Kard T yvwpn pag, of GUVNUUEVEG XPNUATOOIKOVOUIKES KATAOTAOEIG TTApoucIdfouv EUAoYa, aTrd KGBE
ouacIWdN dTToyn, TN XPnHaToolkovouikr B£an Tng Etaipeiag katd tnv 311 AekepBpiou 2020,
XPNHATOOIKOVOIKI| TNG ETTIBOTN Kal TIg TAMEIGKES TG POEG, YIa Tr Xprion TTou £AnEe TNV nuepopnvia
auTr, cUpQwva pe Ta Aigbvry Mpdtutra Xpnuatoolkovopikig Avagopds (AMXA), dTTwG auTd £xouv
uioBeTnBel atrd Ty EupwraikA ‘Evwon kai cuvadouv Pe TIG KAVOVIGTIKES aTTaiTAoEIC Tou N.
4548/2018.

Bdon yvapng

Algvepyrioape Tov €Aeyx6 pag cOu@uwva pe Ta Alebvr MpéTutra EAEyxou (AME), Trou éxouv
evowparwdel atnv EAAnvikr) NopoBeoia. O1 euBUVES pag, CUNQWVA PE Ta TTPOTUTTA aUTd
TTEQIYPAPOVTAI TIEPAITERW TTO TUAKA TG EkBeOT|G Pag « EUBUVES EAEYKTR yia TOV EAEYXO TWV
XPNHOTOOIKOVOUIKWY KATAOTATEWV». MIGTEUOUUE OTI Ta EAEYKTIKG TEKUIAPIO TTOU £XOUUE QTTOKTACEI
eival TTApKr) Kai KATAAANAQ va TTOpEXOUV BACT YIa TN yVWUN HAg.

Avegaprnoia Tou EAeykTii

Ka®' 6An Tn Sidpkela Tou Siopiopou pag xoupe TTapapeivel avedptnTor ammod Ty ETaipeia, cUQwva Pe
Tov Kwdika Aeovrodoyiag yia EmayyeAparieg EAeyktég Tou ZupBouliou AlgBviov MpotuTrwy Acovioloyiag
EAeykTiov (Kwdikag ZAMAE) Trou £xer evowpatwel atnv EMnvikr NopoBeoia, kaBwg kal TIC amaITAOEIC
deovroloyiag Tou N. 4449/2017, Trou OXEeTICOVTOI E TOV EAEYXO TWV XPNHATOOIKOVOUIKWIV/OIKOVOUIKV
karaoTaoewy oty EAAGSA. 'EXOUpE EKTTANPLIGE! TIG BEOVTOMOYIKEG HOG UTTOXPEWOEIS CUPPWVA pE To N.
4449/2017 kau Tig amaiTioelg Tou Kwdika ZAMAE.

AMAegg MAnpopopitg
Ta péAn Tou AloiknTikou ZupBouAiou eivar uTreUBuva yia Tig AAeg MAnpogopies. Ot ANeg MAnpogopieg,
eival n 'ExBeon Alaxeipiong Tou AloiknTikoU ZupBouliou (aAAd Sev TrepIAauBAvOUV TIC

XPNHATOOIKOVOUIKEG/OIKOVOUIKEG KATOOTACEIG KOl TV €KBECN eAEyXOU ETTI QUTWV), TToU AGBAKE TTPIV OTTO
TNV NUEPOUNVia TNG TTapoUoag £KBEONS EAEYKTH .

[TPAIZETOYQTEPXAOYZKOYITEPE Avavuun Edeyknikn) Etaipeia, T: +30 210 6874400, www.pwe.gr

ABnva: Aswp. Kngolag 268, 152 32 XahavSpt | T: +30 210 6874400
Oeooaiovikn: Aylag Avactaciag & Aagptov 16, 55535 Mukaia | T: +30 2310 488880
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H yvioun pog T Twv XpNUATOOIKOVOUIKWY KATOOTACEwY BV KaAUTITEl TIC AAAeg MANpoQopiEs Kal, EKTOC
TWV OOWV PNTA avapéPoupE aTny Trapoloa TTapdypago TG ‘EKBETNS Hag Sev ekQpAoupde yvioun
EAEYXOU 1} AAANG Blaopdahiong eTTi auTw)v.

Ze OXEON WE TOV EAEYXO HOG ETTT TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY, N EUBUVN pag sival va
avayvwaooupe Tig AAAeg TMANpo@opieg kal Pe Tov TPOTTO QUTO va EEETACOUNE Gv o AAAeS MAnpoopieg
gival ouoIWBWE OOUVETTEIG WE TIG XPMUATOOIKOVOUIKEG KATAGTATEIS I TN YVWOT TTOU QTTOKTHOOME KATd
TOV EAEYXO ) aAAILUG QaiveTal Va Eival OUTIWBWE ETQAAUEVEG.

E€eraoape eav n ‘ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou TTEpIAGUBAVE TIC YVWOTOTTOINCEIC Ol
oTroieg amaitouvtal ammd 1o N. 4548/2018.

Me Baon Tig epyacieg TTOU EKTEAECOME KATA TOV EAEYXO WAG, KATA TN yVWUN HOC:

o Ta mAnpogopiakd aToixeia Trou Tepidauavovial otnyv ‘ExkBeon Alaxeipiong Tou AlOIKNTIKOU
ZupBouhiou Tng xpriong trou €Ange Tnv 31/12/2020 avTioTOIXOUV OTIG XPNHOTOOIKOVOUIKES
KATAOTAOEIC.

e H ‘ExBeon Alaxeipiong Tou AloiknTikoU ZupBouiou £Xel katapTIGBEl GUMQWVA PE TIG ITXUOUOES
VOUIKEG OTTaITAOEIG Tou dpBpou 150 Tou N. 4548/2018.

EmimAgov, pe BAaon Tn yvwon Kal Katavonon TTou atmokTAoAWE KaTd To EAEYXO HAg, Yia TV ETalpEia
«OAYMIMIAKH ZY©OMMOIIA A.E» kai To TTepIBAAAOV TNG, EILOOTE UTTOXPEWHEVO! VA AVOQEPOUNE EQV
£xoupe evrotTioel ouoiwdelg avakpiBeieg atnv ‘ExkBeon Alaxeipiong Tou AloiknTikoU Tn¢ ZupdBouAiou.
Agv Exoupe va avagEPOUE TITTOTA OXETIKG PE TO Bépa auTd.

EuB0veg Tou AloiknTikoU ZupBouAiou kal Twv UTrEUBOVWY yia TH SiIoKUBEpvNon i TWV
XPNHATOOIKOVOUIKWY KOTAOTATEWV

To Aioiknmikd ZupBoUAio £XEI TNV EUBUVN YIO TNV KATAPTION Kal EUAOYN TTapoudiacn Twv
XPNHATOOIKOVOMIKWY KATAOTACEWY oUN@Wva HE Ta ATMXA, OTrwg autd £xouv uioBeTnBel atrd Tnv
Eupwrraikr Evwon, Tig amaitioeig tou N. 4548/2018, dTTwg Kal yio eKEIVES TIC BIKAIBES ECWTEPIKOU
€AEyxou trou 10 AloiknTIKG ZupBouAio kaBopilel we atrapaitnTeg, WOTE va kabiotaral Suvarr n KATapETIoN
XPNHOTOOIKOVOUIKWY KATAOTACEWY aTTAAAQYHEVWV OTTO OUCIWDES GPANUQ, TTOU OQEIAETI £iTE GE ATTATN
giTe g€ AdBoc.

Kard tTnv kardpTion Twy XprHarooiKoVOUIKWY KATAoTACEWY, TO AIOIKNTIKO ZupBoUMio eival UTTEUBUVO yia
v agioAdynon Tng IKaveTnTag TN Etaipeiag va ouvexioer Tig SpacTnpIoTNTES TNG, YVWOTOTTOIWVTAC OTTOU
OUVTPEXEI TETOIO TTERITITWON, T BEpara Trou oxeTiovTal PE TN ouveXIZOUEVn BpaaTnpIGTHTA Kal T Xpron
NG AQYIOTIKAG BAGNG TNG CUVEXIZOUEVNS BpaoTnpIdTNTAG, EKTOS KAl GV TO AIOIKNTIKO ZUMBOUAIO eiTe
TpoTiBeTal va peuoTotroifoel Tnv ETaipeia rj va Slakdwer TIc SpaaTnpidTNTES TNG 1) dev £XEI GAAN
PEANIOTIKR EVOAAGKTIKY ETTIIAOY) OTTO TO VA TTPOXWPITE! O 'QUTEG TIG EVEPYEIES.

O1 utrevBuvol yia T BiakuBEpVNON £xouv TNV €uBUVN eTToTITEIOG TNG Bladikaoiag XPnUATOOIKOVOUIKAG
avagopdg Tng Etaipeiac.
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EuB0veg eAeyKTH YIa TOV EAEYXO TWV XPNHUTOOIKOVOUIKWV KUTACTATEWY

O1 o16x01 pag eival va atrokTigoupe e0Aoyn SIag@EAION yIa TO KATd TTGTO Of XPNHATOOIKOVOUIKES
KQTAOTAOEIG, GTO 0UVOAO TOug, givar atTaAAaypEVES TTO OUCIBES OPAAUA, TTOU OPEIAETAl EITE OE OTTATN
EiTe oe AdBog Kal va ekBcoupE £kBeoN eAeYKTH, N oTTola TrEpIAaUBAVE! T yvioun pag. H ebAoyn
SlaopdAion ouvioTd diac@dAion uynAou emmESoU, aAAG Bev eival yyUnan om o EAeyxog Trou Blvepyeital
oUpQuwva pe Ta AlME, rou éxouv evowpatweei otnv EAANvikr) NopoBeaia, Ba evroTrilel Travia éva
oUOIWOEG OPAAuQ, 6Tav auté UTTApXEl. ZPaAuaTa SUvaral va TTPoKUWOUV atrd aTrdaTn fi ammd Ad8og kai
BewpolvTal ouoIwdn OTav, PepovwEva i aBpoIoTIKG, Ba uTTopoloe lAoya va avauéveral 611 Ba
ETTNPEQLQV TIG OIKOVOUIKEG OTTOQPACEIS TWV XPNOTWY, TToU AapBdavovTal ue BAan auTég Tig
XPNHOTOOIKOVOUIKES KATAOTATEIS.

Qg kabrikov Tou eAéyxou, oUpQwva pe Ta AMNE tTou €xouv evowparwdei otnv EAnvikA NouoBeaoia,
aokoUpe emrayyeAparnkn kpion kal SIaTnPoUYE ETTAYYEAUATIKG OKETTTIKIOWO KaB' 6AN T dIGPKEIQ TOU
eAEyyou. ETriong:

. EvroTrifoupe kan a§lohoyoUue Toug KIVEUVOUG oUOIEOUG OPAAUATOS OTIG XPMUATOOIKOVOUIKES
KOTOOTAOEIG, TTOU OQEIAETAN £iTE OE OTTATN EfTE O AGBOG, OXEBIGZOVTAG KAl DIEVEPYWVTAS EAEYKTIKES
Oiadikagieg TToU avTaTToKPIvoOVTal OTOUG KIVOUVOUG auToUS Kl OTTOKTOUME EAEYKTIKA TEKUAPIC TTOU
elval eTTAPKr) Kal KATAAANAQ yia va TTapéxouv BAon yia TNV yvwpn pag. O KivBuvog un evIoTTiopouU
0UCIWBOUG CYAAUATOG TTOU OPEIAETON O aTTdTH Eival UYPNAGTEPOG OTTO QUTOV TTOU OQEIAETAl OF
AdGBog, KaBwg n amaTn PTTOPE] VO EUTTEPIEXEI CUNTTAIYVIA, TTAQOTOYPAPI, ECKEPUEVES TTAPAAEIYEIC,
Weudeic BlaBeBaiwoelg A Tapakapyn Twy SIKAIDWY ECWTEPIKOU EAEYXOU.

. KatavooUue Tig BIKAIBEG EGWTEPIKOU EAEYXOU TTOU OXETIZOVTAI HE TOV EAEYXO, UE OKOTTO TO
oXeBIOOPO EAEYKTIKWV DIABIKACIWY KATAAANAWY VIO TIG TTEPIOTACEIS, GAAG GXI PE OKOTTO TNV
diaruTTwaon yvwuNng £TT TNG aTTOTEAETHATIKOTNTAG TWV BIKAIBWY EcWTEPIKOU eAéyxou TNG ETaipeiag.

. AgloAoyoupe TNV KATAAANAGTNTA TWV AOYIGTIKWY TTONITIKWY KaI JEBOBWY TTOU XPnoIPoTToIenKkav
KQl TO EUAOYO TWV AOYIOTIKWY EKTIMACEWY KOl TWV OXETIKWY YVWOTOTTOINOEWY TTOU £YIVAV aTTO TO
AloiknTikd ZupBoUAio.

. ATTOQQIVOPQOTE YIa TNV KATAAANASTRTA TNG XPAoNS atrd To AloiknTiké ZupBoUNio TRE AOYIOTIKAS
apxXng TNG cuvexIZopevng dpaaTnpidTNTag Kal PE BAON Ta EAEYKTIKG TEKHMAPIA TTOU QTTOKTHONKAV yia
TO £QV UTTAPXE! oua1dng apeBaidtnTa OXETIKG PE YEYOVOTA 1| GUVBIKES TTOU UTTOPE] va
utrodnAwvouy ouaiwdn apeBaldTNTa Wg TTPOG TNV IKAVOTNTA TNG ETaIpEiag va cuvexioe! T
BpaotnpioTnTd TNG. Edv oupTrepdvoupe 6T ugioTartal ouciwdng aBeBaIdTNTA, EiAOTE
UTTOXPEWHEVOI OTNV EKBEDT EAEYKTH VO ETTIOTACOUE TNV TTPOCOXT OTIG OXETIKES YVWATOTIOINCEIC
TWV XPNHATOOIKOVOMIKWY KATAOTATEWY 1} EQV AUTEG Of YVWOTOTTOINCEIS EIVal QVETTOPKEIC va
01aQOPOTTOINGOUKE TN YVWUN Hag. Ta cuptrepdopatd pag Baaiovral oe EAEYKTIKA TEKURAPIA TTOU
QTTOKTWVTAI HEXPI TNV NUEPOUNVIa TG £KBEONG EAEYKTH. QOTOCO, HEANOVTIKG YEYOVOTA 1] CUVOIKEG
gvdéxeTal va exouv wg amoTéAeoua n Etaipeia va avcel va AeIToupyei wg ouvexi{OEvn
dpacTnpIoTNTA.

. AglohoyoUpE T ouvoAIkn TTapouaciaan, Tn Sour Kal TO TIEPIEXOUEVO TWY XPMUOTOOIKOVOUIKIIV
KOTAOTACEWY, CUUTTEPIAGHBAVOUEVWY TWY YVWCTOTTOIRCEWY, KABLIC KAl TO KATA TTO00 Ol
XPNUATOOIKOVOUIKEG KATACTAOEIG ATTEIKOVICOUV TIG UTTOKEIMEVES TUVAANQYES KAl TO YEYOVOTA JE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaan.
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MeTagl GAAWV BepdTwy, KOIVOTTOIOUHE GTOUG UTTEUBUVOUG Yia Tr SlakuBEépvnaon, To oXedIalOUEVO elpog
Kal TO XpovodIdypaupa Tou eAEYX0U, KOBWGS Kal GNUAVTIKA EUPAKATA TOU EAEYXOU, CUMTTEPIAOHBavONEVWY
GTToIwY ONUAVTIKWY EANEIPEWY OTIG DIKNIBEG ECWTEPIKOU EAEYXOU EVTOTTIOUNE KATG Tr) SIGPKEIA TOU
EAEyXOU pag.

"Ex8gon £1mi GAAWV VOPIKWVY Kal KAVOVICTIKWY AITAITHOEWY

O1 epyaaieg Tou ekteAéoape oxeTikd pe Tnv ‘ExBean Alaxeipiong Tou AioiknTikoU ZupBouAiou
QVAPEPOVTAI AVWTEPW, OTNV TTOPAaypapo «ANES MANPOPOpIES.

MNpaigyouwTtepxaougKoUTrepg
Avwvupn EAeykrikn eTaipeia
A. Knoiolag 268,

152 32 Xahdavopi

AM ZOEA 113
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ I'lA TH XPHEZH NOY EAH=E 31 AEKEMBPIOY 2020

(MozA 2 EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

Inu. 1/1-31/12/2020 1/1-31/12/2019

Kokhog epyaoiwv (kaBapdc) 24 109.297.947 158.484.921
Elbkag ddpog katavaiwanc {UBou 24 (37.800.728) (53.820.326)
KaBapéc NwAroeig 71.497.220 104.664.596
Nound AettoupyLkd éooba 25 1.667.155 646.804
AvdAwon MpwTwV VAWV Kat aroBepdtwy 26 (27.683.454) (31.731.741)
®6poL-TéAn (243.111) (173.824)
‘E¢oba npogwrikol 27 (15.186.231) (15.286.193)
AnooBéceLg mayiwv oTolyeiwy 28 (8.415.501) (9.219.339)
ATopELOELG TTayiwV OTOLXELWY (135.000) -
AmocBECELS MEPLOVOLAKWY OTOLXELWV HE Bikaiwpa xpriong 28 (772.082) (908.295)
E€oba peTadopwV (5.430.503) (7.495.727)
‘Eoba Sradnpiong (3.711.708) (8.050.090)
Nound Aettoupyika ££oda 29 (16.176.385) (16.647.834)
Anorskéou?tm npo GOPWV KoL XPUATOOLKOVOULKWV (4.589.599)) 15.798.356
OMOTEAECUATWY

Xpnuatoolkovopika écoda 30 887 1.450
Xpnuotoolkovoikd €€oda 30 (6.419.492) (6.606.236)
(Znpieg)/Keépdn Xpriong npo dhopwv (11.008.204) 9.193.571
Mopog elgodipaTog 19 1.568.634 (7.510.176)
KaBapég (Znuisg)/Képbn Xpriong (9.439.570) 1.683.395
Aownd cuvolikd éoo6a tou kataywpolvtal ansuBeiag ota

1610 Kepdhawa

AVOAOYLOTLKEG ZNJLES 17 (166.028) 108.348
Avuﬁu?\)\éus'voq cbé?oq Tou avahoyel oTig Aourég 19 39.847 26,004
AVOAOYLOTLKEG ZNLES

Nownd Tuvohikd( E§oda)/Ecoba Xpriong petd and ¢pdpoug (126.181) 82.345
ZUYKeEVTPWTIKEG ouVOALKES (Znpieg)/KépSn Xpriong (9.565.751) 1.765.739

O1 onpeIboelg oTig OEAIDEG 22 £wg 56 anoTeAolv avandonacTo PEPOG QUTMV TWV XPNHATOOIKOVOUIK®MY KATAOTACEWV.
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KATAZTAIH XPHMATOOIKONOMIKHE OEXHE THE 31 AEKEMBPIOY 2

(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

Mn kukAodopolvta NEPLOVOLOKE OTOLYEIQ
EvowpaTo mayie

Meplouotakd otowxeia pe Sikaiwpa xpriong

Ynepafia

AuAa mayLa oToLeio

AvaPBaAAopevn dopoloyikn anaitnorn

TUHUETOXEG OE BUYOTPLKES, CUYYEVELC Kat KOWVOTPOEiEC
Notnd pn kukhodopolvta Meplovoakd oTotEia
IUvolo pn kKukAodopouviwy

KukhodopoUvra neplovciakd ctoyeio
AnoBépata

Epmoptkég Kat AOUTEG QT OELS
®opog Ewoobrpatog Elonpaktéoc
Tapewaka SraBéoipa kat Loodivapa
Zuvolo kukhodopolviwy

Z0volo EvepynTIKOU

KaBapr 8on

MeTtoxiko KeddAato

Ynép o dptio

AnoBepatikd

Aouna AnoBepotika

AnoBepatikd MakpompdBeopwy Kwitpwy
AnoteAéopOTA £1G VEO

Iuvolo kaBaprig Bong

MakponpoBecUE] UTIOYPEWTELS

Advela and ouvBESEHEVEG EMXELPOELS
MakponpoBEeGHES YIOXPEWOELS PloBwogwy
MpoPA&WeLs yio mapoxée oe epyalopévouc
AvaBoAlépevn dopoloyikr umtoxpéwon
Kpatikeég emLyopnyroeLg

MaxpomnpoBeopes npofAéPetg

ZUvoho MakponpoBec WY UNOXPEWCEWY

BpayunpoBeopes UNOXPEWTELS
EUMOPLKES Kol AOLUIES UTKOXPEWCELS
Adveo and Tpdmeleg

AdveLa and oUVBESEUEVES ETIXELPIOELS
BpayxunpoBeopeg Ynoxpewoel obwoswy
Aounol ¢pdpot

AeSouheupéva E§oSa kal MpoPAéEelg
BpoumpOBECUEG KPOTIKES ETUXOPNYAOELS
Mopog ELoobpatog mAnpwtéog

Z0voAo BpayunpdBeopwv UNoXpEWOEWY
ZUvolo YOXPEWGEWY

Zvolo Madnuikov

- ™M
©ih N o uW;

10

11
12
19
13

14
14
15
15
15

16

17
19
18
20

21
16
16

22
23
18
19

020

31/12/2020 31/12/2019
56.989.236 61.942.516
1.107.694 1.837.427
35.316.715 35.316.715
16.916.900 17.032.026
755.690 .
111.629 111.767
118.913 104.098
111.316.775 116.344.548
4.933.748 5.396.279
10.114.401 16.167.905
507.510 .
851.781 1.414.313
16.407.440 22.978.497
127.724.215 139.323.045
15.187.495 15.187.495
1.920.000 1.920.000
261.713 261.713
5.856.842 5.856.842
(145.075) -
(13.557.932) (4.137.256)
9.523.043 19.088.794
33.600.000 38.100.770
587.224 927.427
1.978.805 2.039.634
2 441.857
2.912.592 3.350.305
213.263 148.470
39.291.884 45.008.462
13.617.331 19.712.128
16.463.528 16.666.152
41.000.000 28.999.230
520.469 910.000
2.288.355 2.637.853
4.580.843 4.782.879
438.762 467.571
- 1.049.976
78.909.288 75.225.787
118.201.172 120.234.249
127.724.215 139.323.043

O1 onueiwoeig oTig oeAideg 22 £wg 56 anoTeAoUv avandonaoTo PEPOG QUTMY TwV XPNHATOOIKOVOUIKMY KATAOTACEWY.
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(MozA zE EYPQ, EKTOZ EAN ANA®EPETAI AIA®OPETIKA)

KATAZTAZH TAMEIAKON POON IMNA TH XPHEH NMoY 'EAH=E 31 AEKEMBPIOY 2020

(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIA®OPETIKA)

Znp.
TapeiakEg poEg and ASITOUPYIKEG SPacTNPIOTNTES
(Znpigg) / Képdn npo popwv
Mpooapuoveg via:
AnooBECEIg EVOWPATWVY Kal QUAWV nayiwv oToixEimy 28
Anooeoeig nayiwv pe Sikaiwpa Xprong 28
Anoopeoeig KpaTikwv Enixopnyriocwy 25
MpoBAéweig Napoxwv Mpoownikol 17
Aoinég MakponpoBeopeg MpoBAEYEIC 20
XpewoTikoi TOko1 (KaBapoi) 30
MpopAewn Eniogaleiag Anarmoswv 12

Képdn anod and avayvapion nayiwy

NA£ov npocapuoyEG via PETABOAEC KepaAaiou Kivnang

MeTaBoAn AnoBepaTwv
MeTaBoAn Anarrnosmv

MeTaBoArn Ynoypewoswv

Tapeiakég pog and ASITOUPYIKES SpaoTnPIOTNTES

MAgov: MioTwTIKOI TOKO! KAl ouvapr] £00da elonpaxBévTa

Meiov: XpewaoTikol TOKOI kal ouvaer) ££0da nAnpwsévTa

®opor MAnpwbEvTeg

KaBapég Tapeiakég (exkpoic) / s10poig and AsiToupyikég SpacTnpIdoTTES

(@)

Tapelakég poég anod enevOUTIKEG SpaoTnpIOTNTEG

Ayopa evompaTwy nayiwv oToIxelwy 5
Ayopa QUAWV NEPIOUTIAK®Y OTOIXEIMY 8
Mepioparta Eionpaxévra 25

KaBapég Tapeiakég expoég and enevduTikeg SpaotnpioTnTes (B)
TapeIakEG POEG and XpnUATodOTIKEC SpaaTnpIOTHTEG

Eionpa&eig and exdoBévra evboopilika davela

KaBapég EEopAnoeig Tpanelikmv Aaveiny

EfopAnaeig Ynoypewoswy MioBwong

KaBapég Tapeiakég £10poég and xpnuarodorikég dpaoTnpioTnTeg ()

KaBapr peiwon ora diaBeaiya kar Tapeiakd icoduvapa

(a) + (B) + (v)
AiaBsoipa kal Tapeiakd icoduvapa évapEng xpRong

MAaBecipa kai Tapeiaka icoduvapa ARENG Xpriong

1/1 = 1/1-
31/12/2020 31/12/2019

(11.008.204) 9.193.571
8.415.501 9.219.339
772.082 908.295
(466.522) (467.571)
(241.133) 72.159
64.793 (22.063)
6.418.604 6.604.785
393.108 361.463
18.736 (506.438)
4.366.966 25.363.541
462.531 2.479
5.645.580 (3.922.155)
(7-210.585) (3.739.267)
3.364.492 17.704.597
887 1.450
(6.329.770) (6.314.795)
(1.272.011) (6.361.632)
(4.236.401) 5.029.621
(3.309.373) (9.275.543)
(191.458) (232.138)
484.131 .
(3.016.700) (9.507.681)
7.500.000 9.100.000
(202.624) (4.600.000)
(762.917) (893.831)
6.534.459 3.606.169
(562.532) (871.891)
1.414.313 2.286.204
851.781 1.414.313

O1 onpEIWOEIG OTIG OeNidEG 22 £wg 56 anoTeholv avandonaoTo PEPOG AUTAV TWV XPNUATOOIKOVOLIKAV KATAGTATEWY.
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H OAYMMIAKH ZY©OMOIIA A.E. (n «ETaipeia») eivar avavupn Blopnxaviki kai pnopikr eTaipeia {UBou, pe édpa oTn
©ton Bpuoeg, oTto Babl Auhidog kal Ta Kevrpika Mpageia oteyalovral otnv Néa Kngioia, Ehaiov 59 T.K. 14561.
I6pUBnkKe TO 2005 pe diapkela nevivra (50) £tn, n onoia duvatal va napatabei pe and@aocn TnE Fevikhg Zuvéieuong. O
apiBpdg Mevikou Epnopikol MnTpwou eival 046596022000.

Zxonog TnG Etaipeiag eival n napaywyn, €pgiaiwon, €ioaywyr, avTinpoowneuon, diavopr diBeon kal epnopia
npoiovTwv {UBou, vepol kdBe karnyopiag (n.x. PETAANKOU, QuUOIKOU, €mITpanefiou, K.AM.), GVAWUKTIKMOV NOTQV,
ouvVa@®V NPOIOVTWY Kal UNonpoiovTv.

H olvBeon Tou AloiknTikoU ZupBouliou, To onoio opioTnke and Tnv ‘EktakTn Mevik ZuvéAeuon Twv Metdxwv Ty 14
AuyouoTou 2019, kai Tou onoiou n Bnreia Aryer oTig 28 Iouhiou 2021 eivar n eEnc:

MNPOEAPOZ & AIEYOYNQN ZYMBOYAOZ - Dejan Beko
MEAH - KapaguAhidng AAEEavdpog
- Lundgren Cecilia

H Etaipeia Tnpei Ta AoyiaTika Tng BiBAia kai oToixeia ouppwva pe Tig diaTaeig Tou N. 4308/2014, AapBavovTag unodyn
TiG diaTageig Tng 1oxUoucag popoloyikng vopobeaiag. Apxng yevopevng Tnv 1 Iavouapiou 2013 kai s@egnc, n Etaipeia
OUVTAOTE! XPNHATOOIKOVOUIKEG KATAOTACEIG CUPPWVA HE TIG dIaTagelg Twv AigBviv MPoTinwy XpnuaTooIKoVOIKAG
Avagopag (A.M.X.A.), onwg uioBetnBnkav anod Tnv Eupwndikn ‘Evwon.

O1 XpNHATOOIKOVONIKEG KATAOTACEIG anelkovitovTal o€ Eupw, EKTOG av ava@épeTal SIapopETIKA.

O1 XpNHATOOIKOVOUIKEG KATAOTACEIG EXOUV ouvTaxBei pe BAcn TNV apxr TnG CUVEXIONG TwV dpacTAPIOTATMV, ONWE Kal
ouvowileTal oTNV ZHMEIOIH 3.2,

O1 XpNHaTOOIKOVOLIKEG KAaTAOTACEIG TNG ETaipeiag avapTvTal oTnv nAekTpovikn dielbuvon www.olympicbrewery.gr
kai evonoloUvTal ano Tnv unTpikn Etaipeia Carlsberg Breweries A/S, pe €dpa tnv Koneyxayn, Aaviag. O1 evonoinpévec
XPNHUATOOIKOVOUIKEG — KATAOTACEIS, TnG KNTRIKNG  ETaipeiag avapTavTal  oTnv  NAEKTpovikr  BielBuvon
www.carlsbergroup.com.

ZOppwva pe To AMXA 10 n ETaipeia Sev €xel unoxpEwon va CUVTAEE! EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC,
gpooov n ETaipeia, kal n Buyatpiki TNG €vonoloUvTal OTIG XPNHATOOIKOVOUIKEG KATAOTAGEIC TNG TEAIKAC WNTPIKAC
eTaipeiag, Galsberg Breweries A/S, n onoia dnpoGCIEUEI EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC CUUPWVA HE TA
AlMXA.

OI XprHaTOOIKOVOUIKES KATAOTACEIG £XOUV EYKPIBEI and To AIOIKNTIKO ZupBoUAio oTig 31 MapTiou 2021 kai Teholv und
TNV €ykpion TnNG TAKTIKAG MEVIKAG ZUVEAEUONC TWV PETOXWV.

2. YIOOETHIH NEQN KAI ANAGEQPHMENQN AIEONQN NPOTYMNON XPHMATOOIKONOMIKHE ANA®OPAZ (ANXA)

Neéa nporuna, Tpononoijoeis nPoTunwy Kar SIEPPNVEIEG: ZUYKEKPINEVA VEA NPATUNA, TPONONOINCEIC NPOTUNWY
kai Sieppnveieg €xouv exBoBei, Ta onoia €ival uNoXpPewTIKA Yia AoyioTikéG nepIodoug nou Eexkivouv Tnv 1 Iavouapiou 2020
N peTayevéoTepa. H exTipnon Tou Opilou OXETIKG pe TNV €Nidpacn and Tnv £QapPoyn autav Twv VEwv npoTinwy,
TPONONOINCEWV KAl DIEPUNVEIDY NapaTiBeTal NapakaTw.

NpoTuna Kai AIEpUNVEIEC UNOYXPEWTIKG YIA THV TPEXOUOA OIKOVOIKI) XPRoN

ANMXA 3 (Tpononoifoeig) «OpICHOG CUVEVWONG ENIXEIPHOE@WV>

O vEog opiopoG €0TIAlEN OTNV Evvola TG anddoong HIag EMXEIPNONG WE T HOP@I| Napoxnc ayabmv Kal UNNPETICV OTOUC
nehaTeq oe avrtiBeon pe Tov nponyoUpevo opiopd o onoiog eoTiale OTIC AQnodOCEIC UE TN HOPPR HEPIOUATWV,
XapnAGTEPOU KOOTOUG ) GAAOU OIKOVOpIKOU OpENOUG OE enevBUTEG Kal Aoind pEpn. EmnAéov anooagnvilel 6T, yia va
BewpnBei enixeipnon, £va ohokAnpwpévo oUVoAo dpacTnPIOTATWY Kal MEPIOUCIAKAV OTOIXEIWY NPEnel va nepiapuBavel
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TOUAdXIOTOV HIa EI0PON Kal Pid ouclacTikn diadikagia nou and KoIvoU CUVEICQREPOUV CNUAVTIKA GTNV IKAVOTNTA Tou va
dnuioupyei ekpor). Tehog ei0ayel TV duvaToTNTA MPOAIPETIKAG €EETaoNC (n €EETAONC TUYKEVTPWONG) WE TNV onoid
anAoudTeleTal N EKTIUNON TOU KATA NOoov éva anokTnBév aUvoAo dpacTnpIOTATWY KAl MEPIOUTIAKMV COTOIXEIWY SEV
anoTeAei enixeipnon. O1 TpononoInoelg auTeg dev eixav epappoyr otnv Etaipeia.

AAN 1 xa1 AAN 8 (Tpononoinoelg) «OpICHOC TOU OUCIOBOUG

O1 Tpononoinoeig anooa@nvifouv Tov opiopd Tou oUCIMBOUG Kal NAG NPENEI va XPpNOILONOIETAl, GUPNANPWVOVTAC TOV
OpIOHO pE 0BNYiEG OI OMoiEG NApEXOVTAV EwG TMPA O GAa onpeia Twv AMXA. EmnAéov, £xouv BeATIWBE o1 JIEUKPIVITEIC
nou ouvodeliouv Tov opigpd. TéAoG, of Tpornonoinoelg Siaopalifouv OTI 0 OPICHOSG TOU OUTIMBOUG EPapuOTETal e
ouveneia og 6Aa Ta AMXA. O TPONonoINoeIG AuTEG Bev eixav eNiBPAcT OTIG XPNHATOOIKOVOUIKEG KATAOTATEIC,

ANXA 9, AAN 39 ka1 ANXA 7 (Tpononoinoeig) «Avapoppwaor EMTOKIOV avapopac»

O1 Tpononoinaeig aAalouv OpICHEVEG ANAITAOEIG OXETIKA PE TN AOYIOTIKT) avTIoTABUIoNG KIvBUVOU MOTE va napéxouv
dieukoAuvan OxeTIKG e TIG mBavég eninT®oelG TG aBeBaidTntag nou Ba npokaréoel n alhayn Twv emmokiwy avapopac.
EmnA&ov, o1 TpononoINoeI anaimoly anod TIG ETAIPEIEG va NAPEXOUV NPOCHETEG NANPOPOPIEG OTOUG ENEVOUTEG OXETIKA
HE TIG OXECEIG avTIOTABIONG TOUG, 01 OMoieg ennpealovTal Apeca and auTeég Tic aBeBadTNTEG. O1 TPOMOMOINTEIG AUTEG
dev eixav enidpaan oTIG XPNHATOOIKOVOUIKES KATAUTACEICG,

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKG VIO NETAYEVECTEPES NEPIOSOUG

AMNXA 16 (Tpononoinon) «Mapaywpoeig o evoikia nou oxerifovral pe Tov COVID-19» (spappodleral oTIc
£TNOIEC AOYIOTIKEG NEPIODOUC NoU EEKIVOUV TNV 1) PeTa Tv 1 Touviou 2020)

H Tpononoinon napexel oToug pIoBwTEG (GANG )1 Toug ekpICBWTEG) Tn duvatdTnTa npoalpeTikng eEaipeonc and Thv
EKTIUNON TOU KATG NOCOV N NAPAXWPNON OE EVOIKIO Mou OXeTileTar pe Tov COVID-19 eival Tpononoinon Tng picBwonc.
O1 woBwTég pnopolv va enAeEouV va AoyioTIKONOINTOUY TIG NApaxwWpROEIC O Evoikia e ToV idIo Tpono nou Ba £kavav
yia aMayeg nou Sev eival Tpononoinoelg PioBwoewy. H Tpononoion autr 8ev avapéverar va £xel enidpacn OTIC
XPNHATOOIKOVOUIKEG kaTaoTaoelg TG ETaipeiag, kaBag dev £xel AaBel napaxwphoelg yia TG MIoBMOEIC OTIG Onoieg
oupBaiAerai.

ANXA 4 (Tpononoinon) «Maparaon TnG Npocwpivii analAayfig and Tnv e@appoyf] Tou AMXA 9»
(e@apuodleTal oTig ETNOIEG AOYIOTIKEG NePIGdoUG nou Eekivolv Tnv 1 petd Tnv 1 Iavouapiou 2021)

H Tpononoinon aA\ager Tnv kaBopiopévn nuepopnvia ANENG yia Tnv npoowpivr) e&aipeon oto AMXA 4 «AcpalioTripia
oupBoAaia» anod Tnv epapuoyn Tou AMXA 9 «XpnuaTOOIKOVOUIKA HECT», £TG1 (OOTE Ol OVTOTNTEG va urnoypeolvTal va
gpappolouv To AMXA 9 yia £Trio1EG NepIdDoUG nou Eekivouv Tnv f peTd Tnv 1n Iavouapiou 2023. H Tpononoinon autr
dev Exel epappoyn otnv ETaipeia.

AMNXA 9, AAIN 39, ANXA 7, ANXA 4 ka1 AMXA 16 (Tpononolnoeig) «Avapop@pworn eENITOKIOV avagopdg —
®daon 2» (epapudlovral oTig £TNOIEG AoyIoTikEG nepiddouc nou Eekivoly Tnv 1} peta Tnv 1 Iavouapiou 2021)

O1 TPOMOMOINOEIG CUPNANPWVOUV auTEG nou ekd0Bnkav To 2019 Kai EMIKEVTPOVOVTAI OTIC EMINTWOEIC OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG OTAV pia ETAIpEia avTIKaBIOTA TO NAMO EMNITOKIO AVAQOPAC e Eva eVAMAKTIKO ENITOKIO
avapopag wg anoTEAEoHA TG avapopewaong. Mo cuykKekpIPEVA, o TPOMOMOIRCEIG OXETICOVTAl E TO NAC Mia £Taipeia Ba
AoyioTikonoinoel TiG aAayEG oTIG CUPBATIKEG TAEIGKEG POEG TWV XPNLATOOIKOVOUIKGV PECWY, NME 6a AoyIoTIKONOIAOE!
TIG aA\ayEG OTIG OXECEIG avTIOTABHIONG TNG Kai TIG MANPOPOPIEG MOU MPEMEl VA YWwoTononoel. O TPOMONOINCEIC QUTES
Bev avapeveTal va £Xouv CnUAavTIKn €nidpacr oTIg XpnHaTOOIKOVOUIKES KAaTAoTACEIC TnG ETaipeiac,

AAN 16 (Tpononoinon) «Evompara nayia — ‘Ecoda npiv ané Tnv npoBAendpevn Xxpiion» (epapudleral oTic
£TNOIEG AOVIOTIKEC NEPIOSOUC Nou Eekivolv Tnv i peta Tnv 1 Iavouapiou 2022)

H Tpononoinon anayopelel aTnv ovTOTNTA va apaipei anod To KOGTOG EvampaTou nayiou Tuxdv £€ooda nou AapBavovTal
and Tnv nwAnon edmv nou NapayovTal Ve n ovToTnTA NPOEToINAlel To NAyIo yia TNV NPoopIlOHEVN XPRon Tou. AnaiTei
€niong and TiG OvTOTNTEG va YVwaTonoloUv XWwpIOTA Ta Mood Twv e00dwV kal Twv Banavmv Nou oXeTilovTal e TéTola
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napayopeva €ién nou dev anoterolv anoTéAeapa Tng ouviBng dpacTnpIdTATAE TG ovTOTATAC. H Tpomnonoinan dev Exel
uioBeTnBei akoun and Tnv Eupwnaikr| 'Evwor).

AAN 37 (Tpononoinon) «EnayBeiq cupBdoelg — KoéoTog exnAfpwong piag ocupBaonc» (spapudleral oTic
ETNOIEG AOVIOTIKEG NEPIGSOUG Nou Eekivouy Ty 1) YeTd Tnv 1 Iavouapiou 2022)

H Tporonoinon dieukpiviCel 0TI «To KOGTOG EKMATPWONG HIag oUPBAoNG» NePINaPBAVE TO GPETT CUOYETIOPEVO KOOTOG
TNG EKNANPWANG auTig TNG oUPBaACNG kal TNV Katavopr) AAwv danavav nou oxeTiovral dueoa e TNV ekTeAeor TG, H
Tpononoinon BieukpiviGel eniong 6T, NpoTol avayvwpioTel XwpIoT NPOBAewn yia enaxBf olpBacn, pia ovToTNTa
avayvwpiGel Tuxov {nuIG anopeinong OTa NEPIOUCIAKA TTOIXEId MOU XPNOILONOIRBNKAV yia TNV €KMARPWON TNG
oupBacng, kal b1 o NEpIOUTIaKd OTOIXEIQ MOU ATAV aPOCIwpéVa HOVO OTn GuyKekpipévn alpBact. H Tpononoinan dev
éxel vioBeTnBei akdun ano Tnv Eupwndikr 'Evwaor.

AMNXA 3 (Tpononoinon) «Avagopa oto EvvoioAoyiko MAaiocio» (e@papuoleTal oTIC ETAOIEC AOVIOTIKEC MEPIODOUC

nou Eekivouv Tnv 1 Werd Tnv 1 Iavouapiou 2022)

H Tpononoinon enikaiponoinoe To NPOTUNO WOTE va avapépeTal oTo Evvoioloyikd MAaioio yia T XpnpaTooikovopiKn
Avagopa nou kd6Bnke To 2018, dTav NPENel va NPoodIOPIOTE TI GUVIOTA MEPIOUCIAKS TTOIXEID f) UNOYXPEWOT OF ia
ouvevwaon enixeiphoswv. EmnAéov, npooTéBnke pia eEaipeon yia opiopévoug TUNOUG UNOXPEMOEWY Kal EVOEXOHEVWV
UNOXPEMOEWY NOU anoKTIBNKAV OE WIa OUVEVWOT| ENIXEIPAOEWY. TEAOG, BlEukpIvI(ETal OTI 0 anokTdv Sev npénel va
avayvwpiGel evOexOpeva Mepioudiakd oTolxeia, onwg opilovral ato AAM 37, katad TNV nuepopnvia andktnonc. H
Tpononoinon 8ev Exel UIOBETNOEI akoun and Tnv Eupwnaikn ‘Evwaon.

AAN 1 (Tpononoinon) «Ta§ivOunon UNOXPENCEWV WG BpaxunpoBeCHES i} HaKponpoBeopec» (spapudlovTal

OTIG ETAOIEG AOYIOTIKEG NEPIODOUG nMou Eekivouv Ty f peTd Ty 1 Iavouapiou 2023)

H Tpononoinon dieukpivilel OTI o1 UNOXPERMCTEIG TaEIVOPOUVTAI WG BPaxunpoBeopes 1 pakponpdBeopes Bacsl Twv
dikaiwpaTwy nou ivail o 1ox0 ot AREN TnG Nepiddou avagopds. H Tagivopnon dev ennpedleTal and TiG NPoodoKieS TNC
ovVTOTNTAG 1 anod yeyovoTa PETA TNV nuepopnvia avagopdc. EminAéov, n Tpononoinon anocapnvilel T onpacia Tou
Opou «3lakavoviopoe» pIag unoxpEwaong Tou AAM 1. H Tpononoinon Sev éxel UIBETNBEI akdun and Tnv Eupwndik
‘Evwon.

ETnoieg BeATidoeig oe AMXA 2018—2020 (spapudlovral oTIC ETACIEC AOVIOTIKEC NePIOSOUC nou Eekivolv Tnv i
pera Tnv 1 Iavouapiou 2022)

O1 Tpononoifoelg nou napatiBevral napakarw nepidapBavouv alayeg oe Téooepa AMXA. O1 TPOMonoIfoEIC Sev xouv
uloBeTnBei akopn and Tnv Eupwnaikn ‘Evwon,.

AlXA 9 «XpnuaTrooikovouika peoa»

H Tpononoinon eketalel noia €§08a npénel va nepiAn@Bolyv oTnv agloAdynon Tou 10% yia TRV anoavayvapion Twv
XPNHATOOIKOVOUIKWY UMOXPEWMOEWV. Ta OXETIKA KOOTN 1 apoiBEG Ba pnopouoav va katapAnBolv eiTe O TpiTOUC €iTe
oTov SaveloTr). ZOPQWvaA WE TNV TPOMOMOINOT, TO KOOTOG f} Of apoiBég nou kataPaAlovral o Tpitoug dev Ba
oupnepiAngBoly oTnv a&loAdynon Tou 10%.

AMXA 16 «MicBawosic»

H Tpononoinon agaipece To napddeiyua yia NANPWHEG and Tov EKPICOWTR OXETIKA HE TIG BEATIOOEIC PITBWUATWY
oTo enegnynuaTiko napaderypa 13 Tou npoTinou, npokeipévou va eEaleipBei onoladnnote mavr) cUYXUCH OXETIKA
HE TOV XEIPIOUO TWV KIVATPWV HioBwonc.
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P ASTWEY AOFISTINKES NMOATTINES
3. BAXIKEEZ AOIIETIKE3 OAITIKEZ2

3.1 BATH EYNTAZHE KAI APXH ZYNEXIZHE THE APAXTHPIOTHTAS

O1 XpnUATOOIKOVOUIKEG KATAOTACEIG £XOUV TUVTaXBei oUppWva Pe TNV apyn Tou 10TopIKoU KOOTOUC Kal e Bacn Tnv
apxn Tng ouvéxiong Tng dpaaTnpidTnTag Tne ETaipeiac.

H agioAdynon Tng xpriong auTng Tng AoyioTikng Baong anoteAei euBuvn Tng dioiknong Tng ETaipeiag, n onoia AapBave
unoyn TNV TPEXOUOa kai TNV NpoBAEnOUeVn xpnpaToolkovopikn BEan Tng ETaipeiag Baosr Twv dedopévwv nou yvwpilel
KaTa Tnv nuepopnvia dnpooionoinong Twv XpnHaTOOIKOVOUIKMY KATAOTACEWY yia TV agioAdynon auTh. AapBavovrac
unown TiG €5eAiGeIg 0TV eyx®pia aAAd kal NaykOoIa OIKOVOWiIa HETA TV NUEPOMNVIQ TG XPNHATOOIKOVOMIKAG B£0NG
ané v navdnuia kopwvoiol, n dioiknon npoxWpnoe Oe AemTopepr] aSIOAOYNON TWV EMINTMOEWY AUTOU OTNV
Xpnuatoolkovopikn enidoon Tng ETaipeiag yia va afioloyngel av n Bdon g ouvexiong Tne dpacTtnpidTnTac eivai
kaTaAAnAn yia Tnv oUvVTagn auteVv TWV XPNUAaTOOIKOVOMIKWV KaTaoTacewv. H afloAdynon auth éAaBe unown Ta
akolouba yeyovoTa kai dedopéva:

Extipnon Enidpaong Tng navdnuiag Covid — 19

To 2020 Arav pia dUokoAn xpovid, Mou ENNPEACTNKE OnuavTika and To COVID-19. Kara Tn SiapKeia Tou £TOUG, kopupaia
NPOTEPAIOTNTA Hag ATAV N UYEia kal N EUNPEPIa TwV UNAAMNAWY Pag, EVe TAuToOXpova kavape TIG anapaiTTES EVEPYEIES
yia TNV NpooTacia Tng uyeiag Tne enixeipnonc pac.

H pnipa anohapBaveral nio ouxva oTa KoIvVwVIKG NePIBANOVTA, EVG N EMIXEIPNON HAG ENNPEACTNKE QNG CUVEXNC
nepiopiopolg  «lockdown», nou epnodioav Toug KaTavalwTég va aoXoAoUVTal PE KOIVWVIKEG BpacTnpidTNTEC Kal
ToupioTeG ano To va Tagidetouv. To COVID-19 apyxioe va ennpealel Tnv ayopd pag Tov MapTio Tou 2020, dTav Eekivnoav
ol nepiopiopol. Aedopévou 6T N Biopnxavia NoTav gival avBeKTIKN Kal o Gykol Exouv PETapepBe] oe kanolo Badud anod
TO €EJNOPIO OTO EKTOG EPMOpioU, avapévetal 611 Ba peTagepBoly Miow aTo ePndpIo Kal Ta képdn Ba enioTpéyouv oTo
eninedo npiv and Tnv navanyia. O avapevopevog Xpovog Kai n TaxuTnTa TnG avakapyng eEapTartal anod Tnv £KTacn Twv
OUVEXI{OPEVWY KPATIKWV NEPIOPITHAYV KaBWE Kal and T CUMNEPIPOPA TWV KATAVAAWTOV.

ZT0 BeUTEPO TPiUNVO 01 GyKo! ENNPedoTNKav cofapd, evi pia apyr avakapyn napatnprénke oTo TpiTo Tpipnvo. To 40
Tpiunvo, Aoyw TnG alfnong Twv MooooTvV UOAUVONG OF avavewpévol KUBEpvATIKOI nepiopiopoi odfynoav oe
XapnAoTepoUg dykouc.

O1 neAaTEG Pag oTo £UNOPIO UNEPEPAV Kai €idapE pia onpavTiki aAhayr kavaAiol - and To eunopio oTo eEWTEPIKO Kal
TO NAEKTPOVIKO £pndplo. Adyw Twv XapnhoTepwv oykwv (-10%), Ta éooda peidnkav katd 31%. H peiwon Tou
AeIToupyIikoU kEpdoug ennpeacTnke BETIKA and Tn PEIWON TOU KOOTOUC,.

KorrwvTag To péAdov, n navdnuia COVID-19 cuveyilel va ennpealel TV EMIXEIPNLATIKF anodoon, Npaypa nou onuaivel
pia dUokoAn apxn yia 1o 2021.

H aBeBaidTnTa nou OxeTI(ETAI PE TNV £KTAGT) KAl TO WAKOG TNG Navanpiag, Ti NEPAITEPW KUBEPVNTIKESG EVEPVEIES, TIG
avTIBPACEIG TWV KATAVaAWTWY Kal TIG HOKPOOIKOVOUIKEG €EENIEEIG napapével uywnAl Kal Pnopel va xel onuavTIkeG
ENINTWOEIG OTNV ENIXEIPNKATIKA anddoon.

lMa To Adyo auTo aTo £T1oG 2021, n ETaipeia eEakoAouBei va £xel wg Bacikr NpoTEPAIOTNTA TIC UNOBOPEC Kal Tov E0nNIoHO
OXETIKG pe TNV Yyeia kai Ao@alela kal Ta TEXVOAOYIKG epyaleia mpog 6gelog Twv epyalopévav kai NEAATOV Thg,
MapaAAnAa, PpiokeTal oe MANPn €TOILOTNTA yia TNV UAOMOINON TWV E€UNOPIKMV TNG NAGvev O OAa Ta kavaAia
dpaoTnpionoinong Tng, oUNPWVa Kal We T oTadiakr) ENavekkivnon TNS ayopac, evo 1Biaitepn £ugaor 0a doBei kal oTo
KOMHATI Twv €EaymYmY, HE EVIOXUTN TNG Mapousiag Tng Ot UPIOTAEVEG Kal £i0od0 Ot véeg ayopéc. Emnpoobera, n
Etaipeia ouvexilel va £xer xpnuaTodoTikr unoaTnpIEn anod Tov OpING TNG UNTPIKAG £Taipeiag AOTE va eival og Béon va
aVTIETWNICEI ONOIEOBNAMOTE avaykeg mBavd va nPoKUYoUV OToug endpEVous 12 prveg and Tn dnuoaionoinon Twv
XPrHATOOOIKOVOUIKWY KATACOTAOEWY. QG £k TouTou, n Aloiknon kaTéAnge OT1 apxr Tng ouvexIZopevncg SpacTnpidTHTAC
eival kaTaAANAn yia TNV KAaTapTion TwWV XpNAapaTooIKOVOUIKMY KATAOTATEWV.

3.2 YNEPAZIA

H Ynepagia Enixeipnong éxel npokUyel and Tnv AOYIOTIKONOINGN TNG ENIXEIPNHATIKAG CUVEVWONG HETAEY TNG OAUHMIAKNC
ZuBonoliag kai Tng MuBog ZuBonolia Bdoer Tou AMXA 3 kar guykekpipyéva Bacel Twv SiIATAEEwvV TG avaoTpopng
anokTnone. H unepatia nou £xer avayvwploTel avTinpoownelel TNy diagopa Tou KOOTouG e5ayopac (TIAKATOC), Kal TS
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gUAOYNG a&iag TV NEPIOUTIaKAY OTOIXEIMY KAl UNOXPEMTEWV TNG AOYIGTIKA anokTnBeioag ETaipeiag kata Tnv nuepopnvia
TNG ENIXEIPNUATIKAG CUVEVWONG. METa TNV apxikn avayvwpion, n unepagia dev anooBéveral, ala eEetaletal oe £THOIT
Baon yia anopeiwon.

- | ] AT ODRITH ETnAn
- . 1 !n."'n-i[ NQPIZH EX0OAQN

H Eraipeia dpagTnpionoleital oTnv napaywyr, eLQIGAWON, €l0aywyr, avrinpoomneucn, diavopr 51aBeon kai epnopia
npoiovtwv {0Bou, vepol kaBe kaTnyopiag (m.X. METAMIKOU, QuaikoU, emiTpanédiou, K.AM.), aQVAWUKTIK®V MOTGV,
ouUVaPQV NPOIGVTMV Kal UNonpoiovTwy. XTa £00da auTa nepIAauBavovTal akdpa TEAWVEIGKOUG (POPOUG KAl EKMTWOEIC
ev dev nepihapBavouv OMA nou oxeTileTal P TIG NWARCEIC,

H avayvapion Tov e00dwv yiveTal we eEAC:
(a) NwAnoeic

O1 nwAnoeig Twv ayab@v kaTaxwpouvTal oTa anoTeAéopara oTav Ta ayabd éxouv napadoBei oToug neAaTeg, Ta ayada
yivovTal anodekTa anod auToug, TO Nogd Tou £00dou propei va empeTpnBei elAoya, Ta kOGN yia TV NpaypaTonoinon
TNG ouvaAhayng pnopoulv va enipeTpnBolv ebhoya, kai dev undpyel ouvexi{opevn avapiEn Tne Etaipeiag pe Ta ayaba kai
n eionpa&n Tng anaitnong eival ebAoya eEacpaliopév.

(B) Tokol

Ta €ooda and Tékoug avayvwpilovral 6Tav kaBioTavral dedouleupéva kal o unoloyiopds Toug yivetal AapBavovrac
unown To aveEdmANTO KEPAAaIo Kal To IoXUoV ENITOKIO.

(y) MioBwpara

To eio0dnpa and picbmuara AsIToupyikng pioBwong karaxwpolvtal oTa anoTeAéopata pe Baon Ta pIoBwTApIa
oupBoAaia kaBag BewpeiTal NIO AVTINPOCWNEUTIKOG TPOMOG AVAYVOPIONG TwWV £V Adyw £06dwv. (BAéne onueiwon 3.5)

3.4 MIXOQIEI:

H Etaipeia Tnv 1n Iavouapiou 2019 uioB&Tnoe To AMXA 16, epappdlovTag Tnv Tpononoinuévn avadpopikl Npootyyion
Kal OUVEN®G Bev avanpooapUooe Ta GUYKPITIKG aToixgia Tou 2018. Zkondg Tou npoTUnou eival va eEacpalicel OTI ol
MIOBWTEG Kal Ol EKICBWTEG NApPEXOUV XPROIUN NANPopOPNoN nou napoucialel ebAoya TNV ousia Twv cuvalAay@v fou
apopouv picBwaoelg. To AMXA 16 ei0ayel £va eviaio HOVTENO yia TO AOYIOTIKO XEIPIOHO and Tnv NAEUPA Tou pICBWTH, To
onoio anaitei 0 pIoBwTAG va avayvwpilel NEPIOUCIaKA CTOIXEIQ Kal UNOXPEMTEIG YIa OAEG TIG OUPBACEIC LIOBOOEWY pE
diapkela ave Twv 12 PNveV, EKTOG €AV TO UMOKEIPEVO MEPIOUOIAKO OTOIXEIO €ival PN onuavTIkAG agiac. SXETIKA e To
AoyIOTIKO XEIPIoPO anod Tnv NAeupd Tou ekpIcBWTH, To AMXA 16 EVOWHATMVE! OUCIAOTIKA TIC anaiThoelg Tou AAM 17.

a) H Eraipeia wg picbwTg

Ano6 Tnv 1n Iavouapiou 2019, oI PICBWOEIG avayvwpilovTal 0TNV KaTAoTACN XPNHATOOIKOVOLIKAG BETNG WG va ikaiwpa
XPNoNG nepiouciakol oTolxgiou kai pia unoxpéwon piocBwong TV nuepounvia mou To piIcBwpévo nayio kabioTarar
diaBéopio yia xprion. H enidpaon and Tnv epappoyr| Tou npoTunou Thv 1n Iavouapiou 2019 nepiypdgeTarl oTn onpeiwon
35.

O1 unoypewaelg pioBwoewv nepidapBavouy Tnv napouoa agia Twv oTabepmv MICBWPATWY, Ta PETAPANTA piIoBMpaTa,
nou egapTwvTal anod évav SeikTn ) €va MTOKIO, TA OMoia ApXIKA EMIPETPMVTAI HE Xpion Tou BeiKTn A Tou eniTokiou
KaTa TNV nuepounvia évapgng Tng pICBWTIKAG NepIOBOU, Ta NOCA Nou avapévovtal va kataBAnBolv BAcel eyyunpévov
unoAeippaTikay agiwv, Ty T e§aoknong Tou dikaipaTog ayopds, eav eival paAov BéRaio 6T n ETaipeia 6a eEaoknoel
auTé To dikaiwpa, kai TN kataBoAr noivig yia katayyeAia TnG picBwong, £av n diApkeia TNG HioBwWaNG ANoTUNGVE! TV
aoknon dikaiwparog Tng ETaipeiag yia katayyelia Tng picBwonc.

O1 avoTEpw NANPWHEG MICBWHATWY NPOeEo®AoUVTal E TO TEKPAPTO EMITOKIO TG MiIoBWaONG 1}, EGv AUTO TO ENITOKIO BEV
Hnopei va npoodiopioBei pe aglonioTia, pe To Blagopiko eniTokio davelopol Tou wobwTr (“incremental borrowing rate”).
To diagopikd emiTokio daveiopol eival To EMITOKIO Pe To onoio Ba eniBapuvodTav o WCBWTAC yia va daveiaTel To
anapaitnto KEQAAaio, WOTE va ANoKTACEl £va OTOIXEID napopoiag agiag e To MICBWHEVO OTOIXEID EVEPYNTIKOU, yia
napopoia xpoviki nepiodo, He Napopoies 5a0PaNICEIG Kal O NApOUOIO OIKOVOHIKO NEPIBAANOV.

27




2TIG KaTNyopieg pIoBhoEwY Onou ol NANPwLEG NepINapPBavouv aTabepés NANPWHEG yia PN pIocBWTIKA oToixela, n ETaipeia
£xel enIAESel va pnv Ta diaxwpioel and Ta pICBWTIKA OToIXEla Kai va Ta gupnepIAaBel oThv unoxpéwon picbwang,

METa TNV apyIKr avayvmpion, Ol UNOXPEWOEIG HioBwong auEavovTal e TO XPNHATOOIKOVOHIKO KOOTOG Kal HEIMVOVTAl E
NV NANPwHR Twv pIoBopdTwy. O UNoXPEWOEIG HICBWONG ENAVENILETPMVTAI YIA VA ANoTUNMGOUV TUXOV ENAVEKTIMNOEIC
1} TPONONOINTEIG TNG HioBwang.

Ta SikaidUaTa XpnonG NeEPIOUCIaKAV OTOIXEIWY apXIKa EMPETPOUVTAl OTO KOOTOC TOUC, Kal OTN CUVEXEIQ HEIMVOVTA
KATa TO NOCO TNG CUCOWPEUEVNG aNOoBECNG Kal TNC anopgiwonc.

To apyikO KOOTOG avayvwpiong evog dIKaIMUATOG XPRoNG NEPIOUTIAKOU OTOIKEIOU NEPIAABAVEI TO NOCO THC APXIKAC
ENIPETPNONG TNG UMOXPEWONG HioBwong, Tuxov pioBmuara nou kataBAndnkav katd Tnv nuepopnvia &vapEnc Tng
MICBWTIKAG NEPIGSOU N NpIV and auThv, HEIWHPEVWV YIa TUXOV KivTpa pioBwaong nou éxouv eionpayBei, Tuxdv apyikég
apeceg dandaveg, kal EKTIPNON TuxOV KOOTOUG aNoouvapupoAOynong f anoudkpuvong Tou UNOKEIPEVOU NEPIOUCIAKoy
oToIXEIOU

H anooéoeig dievepyouvTarl Pe T oTabepr) p€Bodo oTn pikpoTePN Nepiodo PETA&Y TnG WPENILNG WG TOU UNOKEIEVOU
neploudiakol aToixgiou kal Tng didpkeiag HioBwong. ‘OTav ol Unoxpewaelg picBwong nepiAapBavouy kalr TV TIPR
e&aoknong dikaiwPaTog ayopag ToUu UMOKEIJEVOU MEPIOUTIakoU OTOIxXEioU Ta Sikaidpara Xphong anooBévovral oTn
Blapkela TNG WPEAMUNG {wNC TwV CTOIXEIWY QuTwY.

H Eraipeia £xer emiAéEer va xpnoiponolei yia OAeg TIG kaTnyopieg pIoBMOEWV TIG EEQIPETEIC avayvmpIoNE ToU NpoTUNou
oTIG BpayunpoBecpeg pIoBnOEIG, dnAadn PICBWOEIG Pe DIAPKEIa PIKPOTEPN TwV 12 unvav, KaBwe Kal oTIC MITBMOEIS OTIC
OMOIEG TO UMOKEIUEVO MEPIOUCIAKO OTOIXEID Exel XapnAr agia. Ma Tig napandvw piobwoelc, n ETaipeia avayvwpilel Ta
pioBwpara oTa anoTeAéopaTa xpRong we £€oda pe T oTabepn} pEBodo ae OAN TN Siapkeia THE PicBwonc. Avapopika e
TO EMITOKIO NPOoEEO@ANaNG, N ETaipeia ano@acioe va epappdcel eviaio NPoeEo@ANTIKO EMITOKIO Ot KABe kaTtnyopia
HIoBWOoEWY JE NapdpoIa XapakTnPIoTIKA Kal avaAoya HE TNV unoAeinopevn Siapkeia T kabe pioBwonc (XapToPUAAKIo
HIoBWOoEWVY). '

(B) H ETaipeia wg eKpICBOTAG

O1 pioBwaeig oTig onoieg n Etaipeia 8¢ peTafiBader ouciaoTika OAOUG TOUG KIVBUVOUG KaI TIG WPEAEIEG TOU NEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOBWOEIG. ApXIKG AGUEOT KOOTN mou BapUvouv Toug EKUIOBWTEC oTn
dianpaypaTeuon Kal CUPQWVIa pIag AEIToupyiking pioBwong, npooTiBevial oTn AoyioTikh afia Tou MIoBwpévou
neplouciakol aTolxeiou kar avayvwpifovtal kad’ oAn Tn didpkeia TnG picBwong we éooda picBwanc,

3.5 ZYNAAAATEZ £F SENA NOMIEZMATA

(a) AsiToupyikd VOUIOHA KOl VOUIOUA NApousiacnc

O1 XpnUATOOIKOVOUIKEG KATAoTAOEIG napouciajovral oe Eupm, nou eival To ASIToupyikd VOPIONA KAl TO VOUIoHa
napouociaong Tng Etaipeiac.

(B) ZuvaAAayég kai unodloina

Ze kabe nuepopnvia olVTagng Twv XprUaTOOIKOVOUIKMY KATAOTAOEWV:

(a) Ta og EEvo vOpIoNa XpnHATIKG OTOIKEIQ PETATPENOVTAl PE TNV 100TIWIG KAEITIHaTOC,

(B) T pn XPNHATIKG OTOIXEIQ MOU AMOTIUWVTAI BACE! TOU IOTOPIKOU KAOTOUG HETATPENOVTAl OE EEvo VOUIOUA pE TN
guvaAhaypaTikn 100TIpia TnG nUEpopnviag Tng ouvalayng Ka,

(y) Ta pn XpnuaTika oToixXgia Nou anoTIHwvTal o€ EUAOYES agieg peTaTpénovTal og EEvo VOUIONA HE TIG CUVAAAQYMATIKEG
ICOTIHIEG NMoU unfpxav, oTav npoadiopioTnkav ol EUAOYEC atiec.

O1 ouvalhayég og EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOUA HIE IGOTIYIEG NOU IGXUOUV KATa TV NUEPOMNVia
Twv ouvahldaywv. Kepdn kal {npieg and ouvaAhaypaTikEG Siapopég ol onoieg NPOKUNTOUV anod TNV TAKTOMOINCH TETOIWV
ouvalhaywv kaTa Tn BIapKeIa TG XPNONG Kal anod Tn JETATPONI TLV VOUICHATIKMV OTOIXEiwY nou ekppalovTal ot Eévo
VOUIOA UE TIG I0XUOUCES I00TIMIEG KATA TNV NUEPOKNVIa oUVTAENG XPNHATOOIKOVOUIKMY KATAOTACEWY, KAaTaxwpouvTal
oTa anoTeAéopaTa Xpranc.
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3.6 ENIXOPHIHIEIZ:
«:0 E1I1AL LCie

O1 kparikég enixopnynoeig avayvwpilovral otnv gAoyn agia Toug oTav avapéveral pe BeBaidTnTa 6TI N emixoprynon 6a
eionpayBei kai n ETaipeia Ba ouppoppwBei pe GAoug Toug NPoBAENOPEVOUC OPOUC.

KpaTikég enixopnynoeig nou agopolv £5oda, karaxwpouvtal oe peTaBaTikolc Aoyaplaopuolc kal avayvwpifovral oTa
anoTEAECHATA £TO1 WOTE Va avTigTolXi{ovTar pe Ta £5oda nou npoopilovTal va anolnpihoouy.

O1 KpaATIKEG EMIXOPNYNOEIG MOU OXETICOVTAI [E TNV Qyopd EVOWUATWY nayiwy, nepiAauBavovtal TG LaKponpOBECHES
UNOXPEWCEIG WG £003a ENOUEVIV XPROEWV Kal HETAPEPOVTAI WG TETOIO OTHY KATACTACH Aoyaplaopol anoTEAEOPATWY
pe Tn oTabepr} pEBOBO CUHPWVA LE TNV QVAPEVOLEVN WPEAIUN {wh) TWV OXETIKWMV NEPIOUCIAKAV GTOIXEIWV.

3.7 NMAPOXEZ XTO NPOEZONIKO

3.7.1 TIAPOXEZ KATA THN LYNTASIOAOTHEH TOY NPOEQMNIKOY

KooTog napox®mv npog 1o Nposwniko kara Tnv £é£086 Tou and Tnv unnpecia

O1 napoyég petd Tnv €50do and Tnv unnpeoia nepIAaPBavouv TOOO NPOYPAUKATA KaBOPICUEVWY EIGMOPMY, 000 Kal
npoypappata kabBopiopévwy napoxwv (defined benefit). To e50UAEUPEVO KOOTOG TWV MPOYPAUUATWOV KABOPICHEVMV
elopopwv (defined contribution) kaTaxwpeital wg ££080 oTnV nepiodo nou agopad.

Mpoypappa kKaBopIoUEVAV NAPOX®V

H unoxptwon nou kataywpeitar oTnv KATAGTAON XPNHATOOIKOVOUIKNG BECNG yia Ta npoypdpuata Kabopiopévmv
napoxwv eival n napoloa agia Tng déopeuong yia Tnv kaBopiopévn napoxn peiov Tnv elAoyn agia Twv MEPIOUCIaKMY
oToIXEiwV Tou npoypapparog. H déopeuon Tng kaBopiopévng napoxng unoloyiletal eTnoiwg and aveEapTnTo avahoyioTr
HE TN Xprion TG PeBodou TnG NpoBePANpEVNG MIOTWTIKNAG pHovadog (projected unit credit method).

Ta avaloyioTika kepdn kal o1 {npieg avayvwpilovTal EKTOC TV AnoTEAEOUATWY XPAOEWY Kal napoucialovTal aTa Aoind
ouvolika €ooda nou kataywpoUvTal aneuBeiag oTa idia kepdaAaia. To kOOTOG Npounnpeoiag kaTaxwpeital peca oTa
anoTeAEoATa OTNY XPRon oTnv onoia AapBAvel xpa N TPOMonoinan Tou NPoyPAaRHaToC.

Napoyéc TeppaTiopou TS anacxoéAnong

O1 napoxeg Tepuamiopod TNG anacxoAnong nAnpwvovtar otav ol epyalopevol anoxwpolv MpIV TV nUEpPOMRVia
ouvtaglodotnosws. H ETalpeia kaTaxwpei auTeg TIG napoxeg oTav deopeletal, eite dTav Tepuarifel Tnv anaoyxdAnon
epyalopévmv CUPQWVa PE Eva AENTOUEPEG NPOYPAUHA, EITE OTAV NPOCYPEPE! AUTES TIG NAPOXES WG KivTPO yia eBeAouaia
anoxampnon. Mapoxég Tepuatiopol TnG anacXOAnong nou ogeilovrar 12 pAveg WETG TNV nuepopnvia Tne
XPNHTOOIKOVOUIKNG 6£ang npoeEophouvTal.

ZTNV NEPINTWOT) TEPUATIOHOU anagxoAnong kai érnou undpyel aduvapia oTov NPoodIopIoHO Tou apiBpol epyalouévav
nou Ba kavouv Xprion auT@v TV Napoxwv, dev yiveral AoyioTikonoinon ald yvmoTonoinon aut®v wc evOEXOHEVN
UNOXPEWQT).

Baoe Tou epyaTikol dikaiou o1 epyalopevor Sikaiolvtal anonpiwong oe nepinTwon andluong fi cuvtagioddTnong To
Uog Tng onoiag oxeTIi(eTal pE TIG anodoxég Twv epyalopévay, T SIAPKEI TNG UNNPESIAc kal Tov TPOMO anoxmpnong
(andAuon 1) ouvragiodoTnon). Or epyaldpevol nou napairouvTal f anoAbovral e arria, de dikaiobvtal anolnuiwon. H
opeiAopevn anolnuiwon, oe NepinTwon ouvta&lodotnong, eival ion pe 40% Tou nooou nou Ba kataBal\oTav oe
nepinTwon anoAuong aveu aitiag. To nood TnG anodnpiwong nou kataBaletar Tehika and Tnv Etaipeia kaBopileTal
agpou AngBei unown n npoinnpeoia Twv £pyalopévmv Kal N apoifr Touc.

3.8 ®OPOAOTIA
To £Eodo nou epgavileTal oTa anoTeAéopaTa Xproews NPOKUMTE! WG TO GBPOIoHA Tou POPOU EICOBAKATOC TNE XPONC
kai Tou avaBaliopevou popou.

®opog Eicodnuarog
O @dpog eicodrpatog TnG ETaipeiag unoAoyileTar eni Twv popoAoynTEwy KEPBWV TNG XPTEWG UE TOV EKACTOTE IoxUOVTa
(popoAoyIkO ouvTeheaTr. Ta gopoAoynTéa képdn dlapépouv and Ta kaBapa képdn Tng ETaipeiac we auta avagépovtal
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OTIG XPNHATOOIKOVOIKEG KaTaoTaoels, Bi16TI dev nepidapBavovral écoda f éEoda Ta onoia dev popohoyolvTal f
avayvwpifovTar @opoloyika oe GMeg  xprioeig kai Sev nepidapBavouv nood Ta onoia OUBENOTE (popoloyolvTal f
avayvwpilovral (popoloyika.

AvaBalAopsvog Popo

AvaBa)u\ouavn (popoloyia 1| ETEPOXPOVIOUEVT (PopoAoyia eival o cpopoc, nou exacToTe ogeileTal 1 anaiteital Adyw
xpovmnq diaopag oTnv @opoloyia £003wv N Popoloyikr avayvapion eE03wv Kal AOYIOTIKOMOIEITal OTO Babud nou
avapeveTal va avakOye! HEANOVTIKA.

AvaBaMopevn @opoloyiki anaitnon fi unoxpéwon avayvwpiletal yia OAEG TIG NPOCWPIVEG POPONOYIKES SIAPOPEC EVED
(opOMOYIKN anaitnon avayvwpileTal oTo BaBpod nou niBavohoyeital 6T Ba undpEouv PEAOVTIKA PopohoynTéEQ KEPDN Ta
onoia Ba unepkaAlyouv TIG NPOCWPIVES POPONOYIKEG BIAPOPEC,

Ta nood Twv avaBalopevayv @Opwv (anarmoelq 1 UNOXPEWOEIS) afohoyolvTal katd Tnv nuepopnvia Tne
XPpnparoloikovipkng 8€ong kal avaBewpolvTal, av anaitnBei, CuVekTIHMVTAG véa SeSopéva Kal GUYKUPIEC Moy endpov
atnv d1aBeaIPOTNTA HEANOVTIKGDV POPOAOYNTEWY KEPDMV.

O avaBaMopevog eopog unohoyileTal pe Baon Ta nooooTd popoAoyiag nou avapévetal va IoxUouv oTnv Xphon katd
TNV onoia avakUnTel n POPOAOYIKI| UNOXPEWaN F) anaitnon. AuTog o GOpog eniBapUVel 1 MICTMOVETAI OTa anoTeléopara
nANV TNG NEPINTWONG Mou OUVBEETal PE MOOA Nou PETAPEPOVTAI OTa iBla ke@AAala OndTE Kal 0 POPOC EXEl THY idia
AoyIoTIK pETaXEIpION.

3.9 ENIOQMATA MATIA ETOIXEIA

Ta avowucm nayia I'IEpIOUUICIKO OTOI)(EI(] nopoumoiovml OTO KOOTOG :(Tr]cmc; TO onoio nepiAapBavel kar danavec nou
OXETI(OVTal GUECA PE TNV ANOKTNOT) TOUG HEIOV CWPEUNEVEG anoCBECEIC, HEIOV anopeinon.

Apyikf) Avayvopion

Ta evowpara nayia OTOI)(EICI onsakov:ﬁovml aTOo |o'ropu<o KocToq KTNOEWG PETA anod Tnv a(palpeor] TV crucowpauuevmv
anooBeoswv Kai Tuxov anouamoewv EKTOG anod Tn katnyopia ynnedwv / oikonedwy ONou aneikovileTal To |o'rop||<o
KOOTOG KTTOEWG WEIOV TUXOV anope:mcslq H andoBeon eniBaplvel Ta anoTeAéopaTa katd TNV SIAPKEIA TNG EKTINMUEVAC
WEEAIING {wNiG TOUG, XpNaIonoiwvTag Thv oTadepn PEBodo.

MerayevéoTepeg Sandveg

Msmysvso-rapsq banavaq npocrneewcn ot AoyIoTIKN a&ia Twv evowpdTwy nayiwy KuTaxwpouvmi WG EEXWPITTO naylo
pOvVov €av avapéveral va snlcpspouv ps)\)\ov*m(o omovopu(a OQEAN oTnV ETaipeia kai To KOGTOG Toug |.II'IOpEI va
emusrpnesl aEsoruo-m To KOOTOG ENICKEUMY Kal CUVTNPACEWY KATAXWPEITAl OTA anoTEAEoPATa TG XPROEWS KaTa T
onoia npayparonolouvTal.

AnooBéoei
O1 edaikég ekTAoEIG Bev anooPévovral.

O1 anoopBeceig apyifouv va Aoyilovrar dtav Ta nayia oToixeia sivar Tolya yia Tnv npomrespsvn xpnon TOUG Kal
élevapvouwal He Tnv oTabepn pebodo kata Tnv BIGPKEIa TNG EKTINWHEVNG WPENNG WG TOUC, N onoia kaTd katnyopia

€xel WG €EAG:

KTipia 20-40 €Tn

Mnxavnuara, TEXVIKEG EYKATAOTACEIC, €idrn oUoKEUaaiag 5-20 €

Oxruata, émnia & Aoinog eEonMopog 3-10 &m

EEonAiopég nwAnoswy 5-10 €mn
H w@éhipn {wn kai n uno)\slupa"nm agia Twv evowpdTwy Nayiwv UNOKEIVTal g enaveEETaon o€ KABE TEAOG XPRoEWC Kal
npooappolovTal, av auto BewpnBei avaykaio.

I'quou CIVO!\_!O)QIO’!]S I"I(JI!I(I)V

Ta nayia nsploucnalca 0'r0|x£|a nalouv va avayvwpilovtal 6Tav nouAnBolv f 6Tav dev avapavov*rm nAgov UEMOVTIKG
OIKOVOUIKG OPEAN and Tn xpron f T BiaBeot) Toug. To képdog f n {nuia nou npokUnTel and Ty nwAnon f Tnv andoupon
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EVOG EVOWHATOU MAyIou KoBop:CE‘ral WG N 6tacpopa pem&u TV €000WV ano Tnv nun\r]cn Kal TNG avTioToIXng
avanocho-rr]q atiac. To kepdog N {nuia nou npokUNTeEl and TNV avwTépw and avayvapion nepiAapBaveral otnv
KaTAOTACT) ANOTEAEOUATWV.

3.10 AYAA NEPIOYZIIAKA ZTOIXEIA

'Eva Guho nepiouciakod OToIXED Eival £va avayvwpioiHo | XpNHATIKO NEPIoUTIakd aToIxElo XwpiC GUOIKR UNdaTaAoH.

Ta alha novlo NEPIOUTIAKA OTOI)(EICI I'ICIpOUUE(]COVTGI OTO KOOTOG KTncnq TO onoio nepihapBavel kar dandaveg nou
oxeTi(ovTal GUECA JE TNV ANOKTNOT) TOUG LEIOV OWPEUNEVEG aNOOBECEIC, Jeiov anopeinon.

ApYiki Avayv@pion
To neplouotakd oToIXEI0 NANPOI TO KPITAPIO TNG vayvwpIoIOTATAC KaTa Tov OPIOKO TOU GUACU MEPIOUTIaKOU OTOIXEIOU
orav:

a) diaxwpileral, nTol [unopei va 6ioxmp|0'rsi n va 6|0|p59£| anod TNV OIKOVOUIKNA OVTOTr]TC] Kal va nwAnBei, [,JETGBIBGOTEI
napaxmpnea, EVOIKIQOTEI ) avTaANayei EiTE PEPOVWHEV EITE OE CUVBUAOHO PE OXETIKO GUBOAQIO, NEPIOUTIAKO OTOIXEIO
1 unoxpewon n

B) npokunTel and ouppartika r| aA\a v0|.u|<a 5IKGIUJU(]TG, aoxeTwg av Ta dikaiwpata auta eivar petafiBdoipa f
diaywpifovral and TV OIKOVOUIKF OVTOTNTA ) and aA\a dIkaIOPATa kar SEoPEVOEIG,

EmipéTpnon
To k6aTOG EVOG QUAOU MEPIOUCIAKOU OTOIXEIOU MOU ANOKTHBNKE EEXWPIOTA EUNEPIEXEI:

a) Ty TI}J]’] ayopaq TOU, oupnepﬂ\opBavop&vwv TWV {n QvaKThOoINwv 3acpdv Kal popwv ayopag HETA TV agaipeon
EUNOPIKWY EKNTWOEWV KAl PEIMOEWY TILMV KAl

B) kaBe apeoa enmippINTEO KOOTOG NPOETOIHACIAG TOU NEPIOUTIAKOU OTOIXEIOU Yia TNV NpoopIZOLEVN XPraN TOU.
Quehpn Lo

H E'ralpera EKTING av n mcps)upn {wn evog aulou nsplouolaxou gTOlXEIOU Eival NEPIOPITUEVN 1) aopm‘rn Kai, av eival
NEPIOPIOUEVN, TN 5|c|p|<£|a 1 ToV apiBuo Twv napcvammv n opcncnv povadwv nou anoTeholv eKeivn TNV WPEAILN Cu)r]
H ET(]IpEIO Bewpei OTI éva AuAo NEPIOUCIKO OTOIXEID EXEI (]OpIOTI'] wQEAIEN {wn oTav, BGO’EI ava)\uor]q TWV OXETIK(.OV
napayovtwy, 8ev unapyel npoB)\snopsvn AEN TNG nepmﬁou KAaTa TNV onoia To NEPIOUCIAKG OTOIXEID aVAPEVETAl va
dnpioupynoer KaBapeg TAUIAKEG EI0POEC YIa TNV OIKOVOUIKT ovTOTNTA.

To anoofeaigo nood evag GUAOU NEPIOUGIAKOU crronxaou HE NEPIOPICHEVN m(pe)\lun {wn kaTavépETal CUOTNHATIKG KATd
™ ﬁlupxalo NG wPeAIUNG {wiig Tou. H andoBeon cnp)(lCa oTav To NepIoUcIakod oTolxeio kabioTatal Siaboipo npog xpncn,
nTol otav PpiokeTar oTnv TonoBeaia kai mv KaTaoTucn nou anaiteitai yia ™ )\enoupwu nou n 6|on<r]on EXEI
npooﬁxomcal H unooBson svoc, I'IEpIOUO'ICIKOU oTolxeiou navel kata Tn vmpnepn r||JEpO|Jr|VIG psruEu gKeivng nou To
nspmucraKo o-ro|x£so KATATACOETAl WG KATEXOPEVO NPOG NWANCN Kal EKEVNG KaTa Thv onoia Navel va avayvwpileTal To
NEPIOUTIAKO OTOIXEID.

H nepiodog anooBeong kai n péBodog andoBeong yia Ta GuA NEPIOUCIaKA OTOIXEIQ E MEPIOPITHEVN wPENPN Twn
€NavegeTalovTal TOUAAXIOTOV OTO TEAOG KABE oikovopikol £Toud,

To onpa MYBOZ kai To ofjua ®I= anoTteholv duAa nsploucncuxa OTOI)(EIC] He aoplcrrn W@ENPN {wn ka1 oUVENQC dev
anooBavovml To onua MYGOZ éxel an0T|ur|9£| oTo |0'rop|K0 KOOTOG KTHONG £V To onua ®I= anoTipfibnke oTnv €UAoyn
a&ia Tou kaTd TNV nuspopr]wa TNG anoKTNonG Tou ano ™y Etaipeia MYOOZ ZYOOMOIIA A.E. (o )\OVlOTIKCI anom‘mv)
gTa nAaioia TNG e(apuoyng Tou AMXA 3 kal TV EQAppOYr TG AOYIOTIKAG TG avaoTpoQnc andkTnone Karda NV xpnon
Tou 2015.

O anooBéoeig apyilouv va Moyifovrar otav Ta nayia oToixeia eival ETolya yia TV npomleapavn xpnon TOUG Kal
6|avspyouvm| He Tnv oTabepn peBodo katd Tnv SIAPKEIa TNG EKTIHMUEVNG wPENpNG {wrG TOUG, N onoia KaTd katnyopia

EXEl G €ENG:

ERP-Aoyiopika 5-10 €mn
Aoyiopika 3-5 £m
Aoina Aula 3-5 €mn

H w@éhipn {wn kai n uno)u-:lppanm afia Twv Aulwv nayiwv UNOKEVTAl OE ENAVEEETAON O KABE TENOC XPHOEWC Kal
npocappolovTal, av auTto BewpnBei avaykaio.
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Navon avayvopiong GuA®Y nayiov

'Eva duho neplouaiakd oToixeio natel va avayvwpiletal kata T 3idBeor) Tou f 6Tav Sev avapévovral PEAOVTIKG
OIKOVOIKG OPEAN and Tn xprion 1 Tn SIGBeon Tou oToIKEIOU.

To kepdog N n {nuia nou anoppeel and Tn nalon avayvu)plonq €VOG AUAOU MEPIOUGIAKOU GTOIKEIOU npooé:op@mm wgn
dlagpopa peTa&l Tou kaBapou npouowoq TnG diabeonc, av unapxen kai TG AoyioTIKAG aiag Tou NEpIOUTIaKoU OTOIXEIOU
Kal avayvwpileTal oTa anoTeAéopaTa GTav To NEPIOUCIAKO OTOIXEID Nalel va avayvwpileTal.

3.11 ANOMEIQ:IH AZIAZ ENEQMATON KAI AYAQN MATION (EKTOZ YTNEPAZIAX)

F

2T0 Té)\oq kGBe nepiodou avccpopac;, n Etaipeia EEsTaZa m AovyIoTIKN oﬁiu TWV avowuarmv Kal QuAwv neplouomkmv
OTO!)(EIUJV yia va npocéloplcal av unapyel svﬁsuﬁn OTI QUTA Ta NEPIOUCIAKA crro:xem sxouv UNoaoTEi {NMIES anopEinanc.
Av unapxe! onoladnnoTe TéTola EVBEIEN, TO AVaKTAGILO NOTY TOU MEPIOUCIaKOU OTOIXEIOU EKTI[JCITGI yia va npooéloplma
n €ktaaon ™g {nuiag anopeiwong (av unapxsl) ‘Otav dev eival duvatod va ekTiundei n avakThoin aEta Evoz; amuapouq
I'IE,DIOUGICIKOU cnmxs:ou n ETCIlpE!CI EKTILA v avakThoiun aia TngG povadag dnuioupyiag TAPEIAKMY POwV OTHV onoia
avikel To I'lEpIOUGICIKO OTOI)(EIO 'Otav pnopei va npooﬁloplo-ra pia Aoyikr| kar otaBepry Baon yia v KaTovoun, Ta
ETGIpIKCI neplouciaka U'TOIXEICI KATAVELOVTAl OF HEHOVWUEVEG uovaéeq 6np|oupy|aq T(']pEICIKmV powv, f aANiwg
KQTavelovTal oTny umpompn opada povadwv Snuioupyiag TaPEIaKMY POWVY yia TNV oroia PUNopei va NpoadiopioTel pia
Aoyikn kai oTaBepr) KaTavour.

Ta Guha nepioudiaka aToixeia pe adpioTn wEAipn Lwr kai Ta QuAa nepiouciakd oToixeia nou dev eival akoun diaBéoipa
npog Xpron eAéyxovTal yia anopeiwon TouAdxIoTov O€ £T1io1a BAon Kal ONOTE UNApye! VOEIEN OTI TO NEPIOUTIAKS OTOIKEIO
pnopei va £xel anopelwBei.

To CIVGKTI‘]UI[JO nogo gival To uqJn)\OTapo HETAEL TNG eu)\quq a&iac peiov Ta £Eoda éloesonc Kai TnG agiac Aoyw xpnoqq
Kata tnv ekTignon ™meg aaaq Aoyw xpnonq, Ol EKTINMHEVES ps)\)\owmeq XPNHATOPOEG nposﬁocp:\ouvml otnv napouca
aia Toug Xpno1PoNoILVTAG Eva NPO-POPOU NPOEEOPANTIKG ENITOKIO MOU avTavakAa TIG TPEXOUOEG ampnoaq ™G ayopdag
yia Tn diaxpovikn aEra TOU xpnucrroq Kal Toug Klvﬁuvouq nou OXeTI(ovTal PE TO NAYIO yIG TO OMOIO Ol EKTIPACEIC TWV
HEAOVTIKQV TAUEIOKMY powV SeV £XOUV NPOCAPHOOTEI.

Av TO avaxrnclpo nooo evOg Meplouciakol aToixeiou (1 povadac 6np|oupy|aq TAUEIOKAY POWV) EKTIUATAI OTI Eival
MIKPOTEPO ano Tr )\OVI(}TIKH akia Tou, n )\oyurrmr] aao Tou I'IE[JIOUUICIKUU gToixeiou (1 g povuﬁaq dnuioupyiag TapeIakwv
pomv) HEIQVETaI PEXPI TO avaKTnmpo nooo autou. Mia {nuia anouslwcnq avavvmm(sml cuuscswq oTa cnora)\eopam,
EKTOG Qv TO £V AOYW MEPIOUTIaKD o'r0|x£|o ENIPETPATAI OE uvanpooapuocrpsvn aia, ondTe aTnV nepinTwon auTh n {nwa
QnopEIONG avVTIHETWNIZETAl WG pia peiwon avanpooapoyrc.

‘Orav |Jrc1 {nMia anopeiwong avatrrpa(psr, N AOYIOTIKN aE,m TOU nap|oumai<ou mouxeaou (R Tng povadac dnpioupyiag
TAUEIOKWY POWV) auEaveTal HExpl TV ovaesmpnusvn EKTIHWHEVN avaKTnclun a&ia Tou, £T01 WOTE N auEnpevn )\OVIOTIKI‘}
a&ia va pnv UI'IEpBGIVEI ™ )\DVIOTIK[] a&ia nou 6a &iye npooﬁloplcesl av kapia {nuia anoualwonf; dev eixe CIVGYV(DpIOTEI
yia To naplouomm oToixeio (n Tnv Wovada dnpioupyiac Tupslaku)v powv) oTa nponyoUpeva €. H avaoTpo@n Tng
{nuidag anopeinong avayvwpiletal anguBeiac oTa anoTeAéopaTta XpRoewce,

3.12 AnNOGEMATA

Ta anoesuam ano"npwvml aTnv xopn/\mspn TIKR PETAED TNG TIPAG |<"rr]crnc; TOUG KaI TNG kaBapng PEUCTONOINCIUNG aaoq
Touc. H Tiun KTNGNG avnnpoowneusl Ta Apeoa avalwBévta u)\|r<c1, Ta oueoa £pYaTIKG KabaC kai Ta uva)\oyouwa YEVIKA
Biounxavikd £€oda (yia £Toipa Kai nplaTouJa nponovm) Kal TO KOOTOG anokTnong, uz-:'ra'rponnq KAl HETAPOPAG ToUg (yia
Ta ayopalOopeva) Nou NPayudaTonolouvTal MPOKEILEVOU va (p'racouv Ta anoBepata otnv napovoa Baon Kal kataoTaon.
XpnpaToomovomKa €Eoda dev nEpI}\GpBGVOVTCII OTO KOOTOG KTHOEWG TwV onoeauamw To kooTog npoadiopileTal
xpnmponoumvmq ™mv pseoﬁo Tou pEcou oTaBpikou kdoToug. H kaBapr peucTonoifoiun aia avrikatonTpilel TV kat’
eKTiPNON TIPAR NWANonG agou apaipebolv OAa Ta £Eoda nwANaNC,

3.13 MNPOBAEWEIZ

Avayvmpﬁowm OTav UNAPXEl VOIKN r| TEK|.ICI{JTI‘] unoxpamcn, wg cnom)xscruq napeABOVTOG yeyovoTog, yia Thv
Takronoinon ™g onoiag Ba undap&er ekpor| NOpwV, Kal To Nood TnG WNopei va EKTI[.H]BEI afiomora. Enavaﬁem(owm o3
kaBe npspomwa avccpopclq Kal CIVTI)\OVICOVTCII av dev eival mAéov mBavd om Ba uncpﬁsr EKPON MOPWV, EVQ
xpnoiJonoiouvTal uovo yiaTo oKono yia Tov onoio upxn(a dnuioupynbnkav n ouvocpn HE QuTO. Avayvmpion npoB)\qusmv
avaﬁlopyovmonq yiveral éTav n ETaipeia £xel eykekpiPEvo AENTOPEPEG Kal ENIONHO OXESIO avadlopyavwonc, nou ApyIoE
N avakoivwBnke dnudoia. Aev nepidapBavouyv JEAOVTIKG AEITOUPYIKG KOOTN.
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3.14 XPHMATOOIKONOMIKA MEZA

XpnuaTooIKovopIKO HETO ival kaBe oUpBacn nou Snpioupyei TAUTOXpOva £va XPNUATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO
YIQ pia OIKOVOIKI OVTOTNTA Kal Jia XPNHATOOIKOVOUIKT) UNOXPEWON 1} £vav CUPLETOXIKO TITAO yia pia AAAn OIKOVOUIKR
ovTOTNTA.

3.14.1 XPHMATOOIKONOMIKA NEPIOYZIAKA ITOIXEIA

XpnHATOOIKOVOIKO MEPIOUTIAKO OTOIXEIO Eival KABE NEPIOUTIAKO GTOIXEID Mou agopd:

a) Tapeiaka diabEaipa.

B) CUPPETOXIKO TITAO GAANG OIKOVOWIKAC OVTOTATAC,

Y) oupBaTikd Sikaiwpa yia TNy napaiapr) ETPNTMY r) GAAOU XpNHATOOIKOVOLIKOU NEplouaiakoll aTolxeiou and pia ahAn
OIKOVOIKA OVTOTNTA I yia TNV avTahAayr XpnHaToOIKOVOMIKGY MEPIOUTIAKMV OTOIXEIWY f UNOXPEWMOEWY LE HIa GAAR
OIKOVOUIKR OvTOTNTA UNo Opoug SUVNTIKA EUVOIKOUG YIa TNV OIKOVOUIKA OVTOTATA N

) aUpBaon nou duvarar va 1} Ba diakavovioTei pe 15i0uG CUPHETOXIKOUG TITAOUG TNG IdIAG TNG OIKOVOUIKNC OVTOTNTAC KAl
gival pn napaywyo yia To Onoio 1 OIKOVOMIK) OVTOTNTA UMOXpeouTal 1} HRopei va unoxpeolUTar va Aaper peTaPAnT
noodTNTa IBIWV CUPHETOXIKMY TITAWV TG OIKOVOIKNG OVTOTNTAG NAapaywyo nou Ba | Pnopei va SiakavovioTel Pe Tpono
GMo kTOG and Tnv avrahAayr) CUYKEKPINEVOU MOCOU PETPNTAV 1} GAAOU XPrHATOOIKOVOUIKOU NEPIOUTIaKOU OTOIXEIOU
£VaVTI CUYKEKPIEVOU apiBpoU 1BiwV CUPKETOXIKGV TITAWVY TNC OIKOVOUIKAC OVTOTNTAC,

a) Karara&n kai EMPETPNON TGOV XPNUATOOIKOVOUIKGOV NEPIOUCIAK@V OTOIYEIMV KAl UNOYPEDTEWV

Z0ppwva pe To AMXA 9, Ta XpNUATOOIKOVOMIKA HEOA WETAYEVEOTEPA EMIUETPWVTAI aTNV €UAoyn afia péow Twv
anoTeAEOUATWY, OTO anooBeCPEvo KOOTOG, N 0TV eUAoyn akia HEoW TwV AOINGV GUVONIKGV eicodnudTwyv. H kataTatn
BaoileTal og dUo KpITHPIA:
®  TO EMIXEIPNHATIKO HOVTENO EVTOG TOU OMoiou BIAKATEXETAI TO XPNHATOOIKOVOIKO NEPIOUTIAKO GTOIXED, dnAadm
€4V 0TOXOG €ival n dlakpaTnon pe okonod TV gionpakn oupBaTIKOV Tapeiakav powv f N eionpatn cupBaTikmy
TAEIOKWY PowV KaBwG Kal n NWANGn XPnUaToolIKOVOUIK®MY NEPIOUCIAKMY GTOIXEIWY Kal
e €AV Ol CUPBATIKES TAPEIOKEG POEG TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU GTOIXEIOU GUVIOTAVTAl ArNOKAEIOTIKA O
anonAnpwyr kepaiaiou kai TOkwv eni Tou aveEdpAnTou unohoinou («SPPI» kpiTrpio).

B) Anopciwon
H Etaipeia éxer TpeIg kaTnyopieg XpnHATOOIKOVOLIKMY MEPIOUTIAKGV OTOIXEIWV NMOU UNOKEIVTAl OTO HOVTEAO TwV
avapevopevwy MIoTWTIKWY {nuiwv Tou AMXA 9:

e QNaITnoEeIG and NEAATEG,
e  OUMBATIKA NEPIOUCIAKA OTOIXEIQ Kal
e AoINa XpnuUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId EMPETPOULEVA OTO ANOCBECHEVO KOOTOC,

Evo) Ta Tapeiakd diaBéoiya kai Ta TAPEIOKA 1000Uvapa UNOKEIVTal EMIONG OTIG anaItioEIg anopgiwong Tou AMXA 9, n
avayvwpiobeioa {npia anopeiwaong rfrav enouci®dne. To AMXA 9 anartei and Tnv Etaipeia va uioBeTioel To HOVTEAD TV
aVAPEVOPEVWV NICTOTIKMOV NIV yia kGBe pia anod TIG napanavew KaTnyopieg NEPIOUCIAKMOV OTOIXEIWV.

O1 avapevopeveg moTwTikéG {npieg BaoilovTal oTn Siapopd avapeoa oe OAEG TIC CUBATIKEG TAPEIAKES POEC MOU Eival
anaitnTég oUHQWvVa PE TN oUPPacn kal OAeG TIG TAPEIGKEG poEg mou n ETaipeia npocdokd va sionpdEel. 'OAec ol
UOTEPNOEIG TAPEIOKAV POV NPOEo@AoUVTal e BACN TO KATA NPOCEYYIOT ApXIKO NpayuaTikd ENITOKIO.

ZupBarTikd NEPIOUCIAKG OTOIXEIO KAl anaITAOEIC and NEAGTEG

H Etaipeia epappolel Tnv anAonoinpévn npocgyyion tou AMXA 9 yia ToV UNOAOYIOHO TV QVAUEVOUEVWV MIOTWTIKOV
{nuIcv, CUNPWVa e TV onoia, n NPOPAewn Znuiag eNIPETPATAI NAVTOTE OE NOOO 00 PE TIC AVAUEVOUEVEC MIOTWTIKES
{nuieg kaB' OAn Tn didpkela {wAG yia TIG ANAITHOEIG and NeAATEG kal Ta CUMBATIKA neplouciaka oTolxeia. Ma Tov
NPoodIopIoUO TWV AVAPEVOUEVOV MICTWTIKWV {NUILV OE OXETN WE TIG ANAITHOEIG and neAaTeg, n Etaipeia xpnoiyonoiei
nivaka npoBAEWewv NIOTWTIKAG {npiag pe Baon Tnv evnlikiwon Twv unoAoinwy, Bact{OPEVO OTa I0TOPIKA CTOIXEIA TN
ETaipeiag yia nioTwTikég {nuies, NPOCAPUOCHEVO yia PEAAOVTIKOUG NAPAYOVTEG O OXEON WE TOUG OPEIAETEC Kal TO
OIKOVOLIKO NePIBAAAov.

Eidika yia Tov npoodIiopIopo Twv aVaPEVOUEVWY MITTWTIKAV {NUIkv avapopika Ke Ta oupBaTika NepIouciakd oToixela,
Aappaveral To OXETIKO NOCOOTO EI0NPAgINOTNTAG.
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Aoina XpnpaTooiKovouIk( NEPIOUCIAKA OTOIXEIG ENIPETPOUMEVA OTO ANOCPRECUEVO KOOTOC

Ma Ta Aoina )(pI’]UC]TOOIKO\lOpIKG NEPIOUTIAKA OTOIXEIA TNG ETcnpacq nou emparpmvml oT0 anooBaopavo KOOTOG
xpncnpononanm N YEVIKI npooawlcm Ta &v AOyw XpnUATOOIKOVOLIKA I'IEpiOUU[GKG oToIXEia Bewpale om sxouv XaunAd
MIOTWTIKG KivBuvo Kal n Tuxov NpOBAeyn {nuiag nepIOPIZETal OTIG AVAUEVOUEVEC NIOTWTIKES {NUIEC TwV endpevoy 12
HNVQV.

'Oha Ta Xpl’]lJ(JTOOIKOVOIJIKU gToixeia avavap;iovmr apxma oTo Koo'roq METayavsoTspa TNG apxIKNG avayvwpiong, Ta
XPNHATOOIKOVOUIKA OTOIXEIA ENIUETPWVTAI OTO KOOTOG KTHOEWE MEiov InpiEC anopeiwonc.

nauag ﬂVﬂ!!leG!]g xgnguroomovoummv HEQIOUGIGKMV OTOIxEI(l)V

H Etaipeia nalel va avayvwpilel éva xpnpaTooikovopiKo NEPIOUCIAkd OTolxgio 6Tav kal Povov oTav:
a) eknveloouv Ta oUPBATIKG SIKaIOPATA €M TWV TAPIGKMY POMV TOU OTOIXEIOU, 1
B) HeTaBIBAcE! OAOUG OUTIAGTIKG TOUG KIVEUVOUG Kal Ta opEAN nou NpokUNTouv and Tnv KUPIOTNTA Tou OTOIXEIOU auTou.

Kata Tnv nalion avayvapiong evog XpnpaTooiKoVORIKoU MEPIOUoIakol OToIXeiou avayvwpileTal wg képdoc i {nyia oTa
onOTF_AeopaTu n 6iacpopa uETuﬁu ™G Aoylo-nmq aﬁlaq Kal Tou avm)\)\aypamq nou Aappaveral (oupnepiAappavopévou
kaBe vEou neplouaiakol OToIXEIOU Nou anokTdaTal Lgiov kaBe véa unoxpéwon nou avahapBaverar).

3.14.1.1 AOrarPIAIMOI ANAITHIEQN

O1 BpayunpdBeaol )\ovaplacuot anaiToswv epgavifovral ot OVOLaOTIKA Toug aia, pera and npoBAewenq yia Tuxov
Hn elonpd&ipa unoAoing, Ve ol uaxponpoﬁsopon Aoyapiaopoi anaitfoswy anonpwv*rcn OTO ANOoBECIO KOOTOG e Bdon
T pPéBodo Tou npayuaﬂxou enITokiou. Mevikwg ol ouva)\)\ayaq npayuaTonomuvml HE TOUG NEAATEG JE KQVOVIKOUE OPoUC
kal pe avapevopevn péon didpkeia €ionpagng TiG 91 NEEPEG anod TV NUEPOUNVia TIHOAGYNoNC.

Z€ kaBe npspounv:a avapopag eKTIHATAl N EI0NPASIHOTNTA TwV (JI'ICIITI]UEOJV BACE! 10TOPIKWY, OTATIOTIKWY KAl OTOIXEIWY
ané Tnv ayopd kai yia mBavég HEANOVTIKEG anco)\aleq nou Hnopouv va nooonxononneouv Kai oxnpatideTar npoBAeyn,
otnv KClTCIUTGOT] ZuvoAikoU Elooér}paToq, n onoia avanpooapudleTal kata neplnTwcn yia va npocéroplcmzl n
avaykaioTnTa n pn npopAewng anopslmonq Kabe diaypapr) unoAoinwv NEAAT@V XPERVETAI OTO AVTIOTOIXO NOTO TNC
nPOPAEYNG yia EMOPAlEIC anaIthoEec.

3.14.1.2 AIAGEZIIMA KAI TAMEIAKA IXOAYNAMA

Ta diabéoipa nepidapBavouy Ta PETPNTA Kai Ta 10030UVARA TWV TAUEIGK®OY SIaBECIHWY, ONWC ol KaTaBEaeIg QWG Kal
npoBeopiag Bpaxeiag diapkeiag (péxpi 3 prives) kabwg kar alnAdypeoug Tpanelikolg Aoyapiaopolc.

3.14.2 MAPAIQraA XPHMATOOIKONOMIKA MEZA

H Etaipeia e xpnoiponoiei napaywya XpnpaTooikovopika NpoiovTa Kal HEoa avTioTadpIong Kivauvou.

3.14.3 METOXIK'O KEQANAIO

ANOTEAEITAl NG KOIVEG PETOXEC, vooxspwt; KaTaBAnuevac;, pe dikaiwpa wn(pou aTtnv revn(n Zuvs)\suor] Kal CUHKETOXNA
oTa kEpdN, kal avayvwpileTal 0To nood nou awnc'r0|x£| oTnv OVOMAQJTIKN uﬁlu TWV PETOXWV KATa TV alonpaEn TOUG,
Apeoa sﬁoﬁa yia Tnv £kdoon psToxwv EIJ(I)CIVICOVTGI £iTe o€ pslmcn TOU MPOIOVTOG ™eg EKéoor}q gite G(pCleOUVTCII and Ta
KEPDN €IG vEov. Moo nou EIGNPATTOVTAl NEPAV TNG OVOUAOTIKMG agiag Twv PETOXMV, MEIWPEVA KATA Ta Apeoa KOOTN
gkdoong, epgavitovral oTn Alapopd Ynép To ApTio.

3.14.4 XPHMATOOIKONOMIKEZ YNOXPEQEEIZ
XpnHaTooIKOVOHIKH) UnoxXpEwan €ival KABe UNoXPEWEN NouU apopa:

(a) oupBulen 61-:0uaucn yia napadoaon WPETPNTOV 1 GAAoU xpnpamomovopmou I'IEpIOUGICIKOU o'r0|x£rou Ot g o)\)\n
ou(ovopiKr] ovToTNTa N yia ThV avm)\)\avn xpnuamomovopmwv NEPIOUCIAKWY OTOIXEIWY 1) xpnuaroomovopmwv
UNOXPEWOEWY HE MIa AAAN OIKOVOHIKI) OVTOTNTA UNG 6POUG SUVNTIKA SUCEVEIG YIa TNV OIKOVOIKN OvTOTATA 1

[3) oUpBacn nou duvaral npomml va dIaKavovIoTEl JE |6|ouq ouppe-roxmouq TITAOUG ™G OIKOVOMIKNG OVTOTATAG Kal
gival pn napdywyo yia To oroio N on-:ovopucn ovToTNTa unoxpeouml n pnopal va unoxpsouml va napaﬁmcet psraBAr]Tq
nogoTnTa Twv I1diwv 0U|J|JETO)(IK(.0V TITAWV TNG omovopmnq OVTOTI']TCIC,, n napaywyo nou duvara r| MPOKEITal va
dlakavovioTel EKTOC and Thv QVTaM\ayq ouvKEKpluavou nogou PETPNTMV 1} AAAOU xpnumoomovoulxou nePIOUTIaKoU
OTOIXEIOU E GUYKEKPIEVT NOTOTNTA IBIWV GUUETOXIKMV TITAWY TNG OIKOVOUIKAG OVTOTNTAG,

Oi xpnpmoomovopmeq unoxpawcalq avayvwpilovTa upxn(a OTO OPEINOPEVO NOCO TOUG. MOoa Nou apopolv Unép 1 und
TO GpTIo £kB0OOT), KABWG Kal TO KOOTOG MOU OXETIETAI APECA HE TV AvAANYN TWV UNOXPEMOEWY AVTILETWMILOVTAl WG
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€Eoda f €ooda TNG NepIGdOU OTNV OMOia Ol UMOXPEWOEIG avayvwpiodnkav apyika. MeTayevéoTepa TG apyikng
avayvmpiong, ol XpNHATOOIKOVOUIKEG UNOXPEWTEIG EMIJETPWVTAI OTA OPEINOHEVA NOoA.

Ecpooov UNApYel ONUAvTIKA enrn'rwcn aTa nood Twv xpnpamomovoplkwv KATAOTACEWY Ol XPNUATOOIKOVOUIKEC
unoxpsmcslq avayvmpn(owal apyIka Kai EMPETPWVTAl HETAYEVEDTEPA OTO ANOOPBECIHO KOOTOC ME TN PEBOdO Tou
npaypatikou enitokiou () Tn oTaBepn) pébodo).

Nadon avayvepiong XpnuaTooIKOVOUIKNG UNoYpEwong

H Etaipeia navel va ovavaplﬁea HIa XPpNUATOOIKOVOMIKY) UNoXpéwon oTav, kai povov oTav, n crupBaTmr] dEapeuon
aKnAnpmvsTal, aKUPWVETaI 1) EKNVEEL H 6|a(popa HETagl TnG AoyioTIKAG a&iag PIag XpnHAaTOOIKOVOIKAG UNOYXPEWONG Mou
gEo@AeiTal N psmBch:CSTm o< éva TpiTo uspoq Kal Tou avraAAaypaToc nou KaTaBa)\)\eml oupnepl)\apBavopevnq ™G
AoyIoTIKAG a§iag TUXOV GAAWY, EKTOG LETPNTWY, HETARIBAlOHEVWV MEPIOUCIAKAV GTOIXEIWV Kal TUXOV VEWV UNOXPEDCEWDY
nou avahappavovral, avayvwpiletal ota anoteAéopara.

Tpononoinon Twv dpwv UPICTAPEVIG XPNUATOOIKOVORIKNG UNOYPEWONG

H Tpononomon TWV Opwv ucplcrruuavnq xpnuu‘roomovopmnq UNOXPEWONG avTIHETWRIlETal g €EOMANCN TNG apxIKAC Kal
avayvmplon VEQG XPNHATOOIKOVOIKAG UNOXPEWTNG aVeEAPTNTA AV OPEIAETAI GE OIKOVOUIKF BUTXEPEIQ TOU OPEINETN EITE
oxl.

3.14.4.1 TOKOI XPHMATOOIKONOMIKCN YNIOXPEQEEQN

O I'IpOKUI']TOVTE(; TOKOI Ao TIG xpnpa'roomovoun(eq unoxpswostc; avayvmplzowal wG €Eoda oTa anoteAéouara, pe
eEaipeon Toug TOKOUG Mou Bapuvouv TO KOGTOG NEPIOUTIAKAV OTOIXEIWV.

3.14.4.2 MH XPHMATOOIKONOMIKEZ YNOXPEQIEIZ

O1 PN XPNHATOOIKOVOUIKEG UNOXPEMOEIG avayvwpilovTal apyIKa Kal EMPETPMVTAI ETAYEVESTEPA GTO OVOHACTIKG MogO
nou avapevetal va anamndei yia To dlakavoviopud Touc,

3.15 ZIHMANTIKEZ AOFIZTIKEZ KPIZEIE KAI KYPIEX MHIEL EKTIMHEIEQN ABEBAIOTHTAZ

H olvta&n Twv qupmooucovopn(wv KaTaOTACEWV CUPQWVA e Ta AMXA anaiTe ™ XPron OpICHEVV Gr]|.|cn.rT|Kmv
)\ovloTlev EKTIpr]OEu)V Kal TNV aoknaon Kpuonq ano Tn Aloiknon oTn dIadIkacia EQapPoyAC TWV AOYIGTIKGOV apxmv Enlcmq
anaiTeital n xpnon uno)\oylcucov Kal EKTIUNCEWV nou annpsaCouv Ta GvcxpspBEVTu nood Twv napmumm«ov OTOIXEIwV
Kal UNOXPEWOEWY, TN Wu)crronomcr; EVOEXOUEVWV anawnoemv KQl UMOXPEWOEWY KaTd TV nUepopnvia cuva,nq TWV
xpr]pa'roomovoplkwv KATAOTAOEWV Kal Ta avapepBEvTa nood £100dNPaTwY Kal 565wy kaTd T Sidpkela TnG Xpriong unod
avapopd. Mapd To yeyovog OTI auToi O UNOAOYIOHOI Bacnzovmn otV KCU\UTEpFl duvarn yvwon Tng I_\uoaxnonq O€ OY£oN
HE TIG TPEXOUOEG OUVBNKES Kal EVEPYEIEG, T NPAYHATIKA ANOTEAEOHATA Pnopei TENKA va SiapEpouv and auTous Toug
UNoAOYITHOUC,

O smuncaaq Kai ol napaboxsq BacifovTal oTnv unapyxouoa eunsipia kai o€ Blaq)opouq napuvovn:c; nou BewpolvTal
glAoyOI, KaTw and TIg unopxouoaq ouvenkeg kal anoteholyv T Baon yia ™ Aqwn anocpaoswv GXETIKG HE TIG AOYIOTIKEG
agieG Twv MEPIOUCIAKAV OTOIXEIWV KAl TWV UNOXPEWCEWY Mou Sev NpokUNTOUV and AAAES NNYEC. Avaesmpouvml o€
ouvexn Baon kai avayvwpilovTal oTn XpAon nou npayparonoioUvTal kai ennpealouv TIG OXETIKEG NEPIOGBOUC Mou
agopouy.

Ta I'IpGY]JClTIKCI HEANOVTIKG unon-:)\wuc'ra svﬁexETal va diapEpouv ano TIC avm'rspm EKTIPNOEIG, EVQ Ol OMNOIEG ArOKAITEIC
duvavTal va £Xouv onUavTIKn ENINTWON ENi TWV XPNHATOOIKOVOUIKOV KATAOTACEWY.

Iélamzpr] n)\npocpopncr] U)(ETIKCI HE TIG NEPIOXEG OTIG OMOIEC unqpxsl aBeBaidtnTa EKTIIJI]OE(DV Kal KpiOIUEC anocpcoslq
o000V agopa Tnv scpapuoyn )\oylo'rmmv NOAITIKWY, HE ONPAvTIKN enlﬁpaon OTa NOCA Nou KATAXWPEOUVTAl OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG, NEPIYPAPOVTAl OTIG AKOAOUBEC CrUEIDTEIC:

e ZHMEIQZH 04 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

e JHMEIQIH 05 ENZQMATA [AIA ZTOIXEIA

e IHMEIQEH 06 YMEPASIA

e JHMEIQIH 07 AYAA TATIA ZTOIXEIA

e ZHMEIQZH 16 MPOBAEWH ITA NAPOXES ZE EPFAZOMENOYZ

e ZHMEIQ:H 18 ®0oPOz EIZOAHMATOZ

e SHMEIQZH 22 AEAOYAEYMENA EZOAA KAI MPOBAEWEIZ

® ZHMEIQIH 25 XPHMATOOIKONOMIKEZ MIZOQZEIX — ENIAPAZH AMXA 16
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4. AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

4.1 NMAPATONTEE XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia ané Tn xpnon Twv XpnHaTooIKOVOUIKMY TNG HECWV EKTIBETAI OE NICTWTIKG KivBUVO, KIVBUVO PEUGTOTNTAC KAl
Kivduvo ouvBnKkmv ayopac.

H diaxeipion Tou KkivdUvou, Nou SIAUOPPMVETAlI OTA MACICIA KAVOVWY EYKEKPIEVWV and To AIOIKNTIKO ZupBouhio,
nepIAapBavel TNV avayvapion, anoTiunon kai avTIoTABIoT XPNHATOOIKOVOIKGOV kIVOUVmV Kal napakohouBeiTal and
dieuBuvan Xpnparoolkovopikol Zxediaopol Tng ETaipeiag, n onoia dev extelei ouvalayég kepSooKonikol XapakTipa f
OUVAAAQYEG MOU OXETICOVTAI PE TIG EUMOPIKEG, ENEVOUTIKEG M DAVEIOANNTIKEG SpacTnpIdTNTES TG ETapeiag. O1 MOAITIKEG
diaxeipiong kivduvou Tng ETaipeiag epappolovTal npokelévou va avayvwpifovTal kai va avaAlovTal ol Kivduvol nou
QVTILETONIGE, va TiBevTal dpia avaAnyng KIVBUvVoU Kal va epappdlovTal EAEYXol wG Npog autd. Or MOMTIKES dlayeipiong
KIVDUVOU KaI Ta OXETIKA OUCTApATa eEETATOVTAl NEPIODIKG WOTE VA EVOMUATMVOUV TIC AANAYEC MoU napaTnpouvTal oI
ouvBrKeg TNG ayopdg kal oTig dpacTnpIdTNTEC TG ETalpeiac,

4,2 ANAAYEH XPHMATOOIKONOMIKON MEZON

XpnpaTooIKOVOUIKEG ANAITHOEIG Inpsiwon 2020 2019
Epnopikég anairnoeig 12 7.628.843 14.761.280
NOINEG anaITnoeig 12 2.485.558 1.406.625
Tapeiaka diabéaipa kar Icoduvapa 13 851.781 1.414.313
10.966.182 17.582.218
XpnuaTooiKovouIKES YNOXPEWCEIG Inueiwon 2020 2019
Tpanedika daveia 15 91.063.528 83.766.152
ELNOPIKEG UNOXPENTEIG 20 12.140.327 17.419.185
NOINEG UNOXPEWTEIC 20 1.477.004 2.292.943
Ynoypewoeig MioBwoswv 6 1.107.694 1.837.426

105.788.553 105.315.706

4.3 MIZTOTIKOE KINAYNOZ

O mioTWTIKOG KivBuvog guvioTaTal oty méavoTnTa kanoiog avrioupBaropevog va npokaréoel oTnv Etaipeia OIKOVOUIKI)
{nuia egarriag TG aBETNONG Twv CUPBATIKGV TOU UNOXPEWOEWY. O WEYIOTOG MICTWTIKGG KIVOUVOG OTOV Ofoio &ivai
ekteBeipevn n ETalpeia, katd Tnv nuepounvia KaTapTIoNG TwWV XPNHATOOIKOVOUIKMY KATAGTACEWY, Eival N hoyiaTikn agia
TWV XPHATOOIKOVOUIKGY MEPIOUTIaKAMV TOUG OToIKEiwv. O1 aBeTnpéves nAnpwpég and neAdTec sivar péyebog To onoio
pnopei evOEXOLEVa va ENNPEACE! ApvnTIKA THY opaAl peuaToTnTa Tng ETaipeiac,

H Etaipeia agioAoyei Tov NioTwTIKG KivBUVo oULIPVA PE TIG KaBIEpwPEVES NONTIKEG kai SIadIKAoieS kal avayvwpileTal n
KkataAnAn npoPAeyn yia anopeiwon. H Sioiknon Tng Etaipeiag éxer 8£0el pia mioTwTIk NONTIKY PE TV onola npiv
npotabolv o ouviBelg 6pol NANPWHMY Ot VED MeAdTN, autdg eEETATETal O aTopik BAON yia TRV MICTOANATIKY Tou
IkavoTnTa, HE TNV g&ETaon dia@dpwv ANYGv maToAnnTikiG BaBUoAGYNanG, av undpxouy, evt opilovTal MTWTIKG Opia
NOU apOPOUV TO PEYITTO QVOIXTO NOOO NOU UNOPE va EXEl aUTOG XwpIG va anarteital £ykpion and Tn Aoiknorn Kai Ta onoia
enavegeTalovTal oe €TioIa BAON, £v&) OE MEPINTWOT UNEPBACTG TOUG anarTeital £ykpion ano appodia dpyava Tng Aloiknang
avaloya Je To Nooo.

Kara tnv napakoAoUBnon Tou MIoTWTIKOU KIVEUVOU TwV NEAATV, Yiveral opadonoinor Toug avaloya pe Ta XapakTNPIoTIKA
evNAIKIWONG Twv anaItioeqv Toug Kal Ta TuX6v nponyoUpeva npoBARKaTa el0npatipdTnTac TouG,

H euloyn agia Twv anarmioewy dev Slapépel ouoIwdWS and TV AOYIOTIKA agia ToUC. SNUEIVETAl OTI TO UMOAOINO TWV
anaImnoewy katavéueral o€ upl apiBPd NEAAT@V, XWPIG va UNAPXEl TNUAVTIKN CUYKEVTPWOT KIVOUVOU OF MEMOVWHEVOUG
neharec,.

AnoOpEI®ON XPNHATOOIKOVOUIKWY MEPIOUTIAKMY GTOIXEIWDV

H Eraipeia éxel TiG akoAouBeg kaTnyopieg XpnHATOOIKOVOUIKMV NEPIOUCIAKMY OTOIXEIWY MOU UNOKEIVTAl OTO VEO HOVTEAD
TWV AVAUEVOUEVWY MITTWTIKWV INpIGV:

e Anaimioeic and neAATeg
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Evw Ta Tapeiakd diabéoipa kal Ta TapeIaka 10odUvapa UNOKEVTal EMionG OTIG analThOEI anopgiwong Tou AMXA 9, n
avayvwpiobeioa {nuia anoyeinang RTav enoucindne.

H Etaipeia epappodel Tnv anhonoinpévn npocéyyion Tou AMXA 9 yia Tov UNoAOYIOHO TWV QVAUEVOUEVWY MIOTWTIKGOV
{nuiv, aUpgwva pe Ty onoia, n NPOBAEWN {NUIAG EMNILETPATAI NAVTOTE OE NOCO 00 HE TIG AVAPEVOUEVES NIOTWTIKEG {NUIES
kaB' oAn Tn didpkeia {whG yia TIG anaIThoEeG and NEAATES Kal TNV CUYKPIVE! PE TNV GOKNON Yia EMNICPAAEIEC OE ATOIKA
Baon, epooov kpiveal méaviy n aduvayia gionpakiig Toug, BAE! TNG QVTIKEILEVIKNG SUOKONIAG f) NTAXEUCNS TOU OPEINETN.
Eniong, aveEapTtnTa Tng niBavoTnTag ionpagic Toug, emogaleic Bewpolivral ol anarthoEIC nou dIEkdIKOUVTAl PECW TNG
BIKaaTIKAG 030U Kal apopolv ANEINPOBECHEG anaITHOEIG TO UWOG Twv OMnoiwv SIKAIOAOYE TO KOTTOG SIEKBIKNONG. ZTO TEAOC
TOU £TOUG N dioiknon Bewpei OTI Bev UNAPXEI OUCIAOTIKOG NICTWTIKOG KivOUVOG Nou va pnv KaAUnTeTal fdn and kanoia
eEao®aNion n npoBAewn enio@alolc anaIThOoEWC.

4.4 KINAYNOZ PEYZTOTHTAZ

O kivBuvog peuoToTNTAG Eival 0 KiVOUVOG NMOU NPOKUNTEN OTav N ANEN TWV NEPIOUCIAKAY OTOIXEIWV KAl UNOXPEQCEWY BE
oupninTouv. ‘Otav o1 Angeig &€ oupninTouv, N elonpa&§uoTnTa pnopei va auénBei ala Tautdxpova propei va auEnBei o
kivduvog {niwv. H Etaipeia epapuoler diadikacieg pe okond Tnv eAayioTonoinon TéToiwv Inuibv onwg n diatipnon
IKGVOMNOINTIKMY NOCWY HETPNTOV Kal GAADV NEPIOUOIKMV OTOIXEIWV HE UWNA PEUCTOTNTA Kal KE TO va diaTnpei éva
IKavorioINTIKO Nocd ot eEa0PANTUEVES NICTWTIKES SIEUKOAUVOEIC,

H guverr Biaxeipion TG peUCTOTNTAG ENITUYXAVETAI HE TOV KATAANAO CuvdUaoHO peuaTav diaBeoipwy, kabwc n Etaipeia
ekaopalier o1 diaBETel Ta avaykaia Tapeiaka Siabéoipa yia va kahlwel NARPWC TIC ASITOUPYIKEC TNG AVAYKES Kal TIC
XPNHATOOIKOVOMIKEG UMOXPEWOEIG TNG, XWPIG OpwG va AapPaver undyn akpaieg ouvBrkeg nou dev pnopolv va
npoBAe@BoLY, ONWE Ol (PUCIKEC KATATTPOPEC,

MNa tnv kaAuyn Tou Ppayunpobeopou daveiopol, n Etaipeia avayvwpifovrag Tnv al&nof Tou Ot OXEON LE TV
nponyoupevn xpovid, diatnpei daveiopd pe Tnv Tpanela Citibank, Onwg kar Pe Tn punTpikr ETaipeia.

Mapakartw napatiBevral o cuppaTikég AMEEIG TwV XPNHATOOIKOVOUIKMY UNOXPEDCEWY, EEQIPMVTAC TIG CUMPWVIES
oupYn@IopoU:

XpnuaTooiKoOVOIKES YIOXPEWOEIG 2020 0-12 Mrveg 1-5 Xpovia 5 + Xpovia

TpaneQika daveia 16.463.528 16.463.528 - -
Adaveia Ano Mnrpikn ETaipeia 74.600.000 41.000.000 33.600.000 -
Epnopikéc unoxpemosic 12.140.327 12.140.327 - -
Aoinoi gopol 2.288.355 2.288.355 - -
AOINEG UNOXPEWTEIG 1.477.004 1.477.004 - -
Ynoypewaosig MicOwoswy 1.107.694 520.469 587.224 -

108.076.908 73.889.684 34.187.224 -

XpnuUaTooIKOVOUIKES YNOXPEDOEIG 2019 0-12 Mnveg 1-5 Xpovia 5 + Xpovia

Tpane(ika daveia 16.666.152 16.666.152 - -
Adveia Ano MnTpikn Etaipeia 67.100.000 28.999.230 38.100.770 -
EMMOPIKEG UNOXPEWMTEIG 17.419.185 17.419.185 - -
Aoinoi (popol 2.637.853 2.637.853 - -
NOINEC UNOXPEWOEIG 2.292.943 2.292.943 - -
Ynoypewaoeic MicBwoswy 1.837.426 909.999 927.427 -

107.953.558 68.925.361 39.028.197 s

KINAYNOZ ZYNOHKON AroPAs

O kivBuvog ouvenkwy ayopag npokUNTEl and To evOEXOUEVO 1| EUAOYN a&ia 1) O TAUEIAKES POEG TWV XPNHATOOIKOVOUIKMV
peEowv va peTaBAnBolv Adyw petaBorav oTo nepiBallov Tng ayopds. O kivduvog ouvenkmy ayopdc diakpiveTal o
kivduvo eniTokiou, cuvaAhaypaTikd kivduvo kai Aoinoug Kivduvoug PETABOARG TIHGV.
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Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivéuvog TnG a&iag Twv XpnHaTooIKOVOMIK®V péowv va diakupaivetal eEairiac aAAaydv oTa
eNITOKIO TNG ayopdq. Ta £ooda kal pon PETPNTWV and £pyacieg TnG ETaipeiag eival ouoiaoTika aveEapTnTa and aAAayég
oTa EMITOKIA TNG ayopdg, epocov n ETaipeia dev £XEl onUavTIKG NEPIOUTIAKA OTOIXEIQ NOU va PEPOUV TOKO.

H Etaipeia ekTiBeTal o€ Kivduvo ENITOKIOU avagopika pe To daveiopd Tng. O kivduvog diakupavaong ENITOKIwWY ouvioTaTal
otnv mBavotnTa n €UAoyn afia Twv WEANOVTIKMV XPNUATOPOMV EVOC XPNHATOOIKOVOMIKOU HECOU VA Napouciaoel
dlakupavoelg eEaitiag HETABOA@V OTa EMITOKIA TNG ayopac.

H ETaipeia diaxeipileTai Tov kivduvo Siakupavong enimokiwy HEGw evog ouvduaopol daveiwy oTaBepol Kal KUPAIVOPEVOU
gniTokiou daveiopou.

Kata tnv 31 Aekepppiou 2020, n oxéon davelopou pe oTaBepd EMITOKIO NPOG DAVEIOHO HE KULAIVOHUEVO EMTOKIO GTNV
Etaipeia avepyxdTav oe 55,0%/45,0% (2019: 51,1%/48,9%).

H Etaipeia npoxwpnoe oe avaluon suaioBnoiag o pia ebAoya mbavr) PETABOAR TWV KULAIVOPEVWY ERITOKIWY |IE TIC
aMeg peTaBAnTég va napapévouv oTaBepEg kal TRV ENIdPacT auTig oTa xpnuatoolkovopikd £Eoda. H alEnon Twv
eniTokiov pe 0,5% Ba alEave To XPNHATOOIKOVOUIKOG KOOTOG KaTa Eupm 226 YIA. kal avTioTolxa n PEiwon Twv enimokiwy
pe 0,5% Ba peiwve avaloya To XpNHATOOIKOVOUIKO KOOTOG KaTta Eupw 226 XIA.

ZuvaAlayuaTikog Kiviuvog

O ouvaAiaypaTikog kivduvog gival o Kivduvog Orou N agia Twv XprUaTOOIKOVOUIKMY HECWY Kupaiveral Adyw arayov
OTIG ouvaAAaypaTikég 100TIRiEG. O ouvalAaypaTikog kivduvog NPokUNTEl OTav PEAAOVTIKEG EUNOPIKEG OUVAANGYEG Kal Ta
avayvwpIopEVaA NEPIOUCIAKA OTOIXEI KAl UMOXPEMOEIG €ival O VOIOUA JIAMOPETIKO and TO VOMIONA anoTiPNoNG TG
Eraipeiag. Ta kupidTepo vopIoa o Oyko cuvalayav Tng Etaipeiag ektog Tou Eupd gival To AoAdpio Hvwuéveov
MoMireiwv. H diayeipion Tou ouvahAaypaTikou KIvBUVoU YIVETAI KUpIWG HE T HEYIOTONOINGON TNG (PUOIKAG GvTIoTABUIoNG
HECW UMOXPEWOEWY — ANAITHOEWV Kal EI0pOmV — EKPowv 0 AoAdpia Hvwpévav Mokireiov. H diebBuvon Tng ETaipeiag
napakoAouBei TiG SIAKUPAVOEIC OTIG CUVAAAYHATIKEG I00TIHIEG OE GUVEXT BAon Kal evepyei avaloya.

H Etaipsia dpacTtnpionoisital oe SieBvég eninedo, ala dievepyei ouvalhayég kupiwg oe Eupd, nou gival To ASIToupyikd Tng
vOpiopa, onote Sev ekTiBETal O JIOKUPAVOEIG OCUVAAAAYUATIKQV I0OTILIOY and sioaywyec 1 eEaywyEg ayabov kal
UNMNPEGIMV.

KivBuvog peTaBolAng TIiu®mv
O Kivduvog peTaBoAng TIp®v evTonileTal Kupiwg o ayopég nou dievepyei n Etaipeia oe A’ 'YAeg kar Epnopelpara. O
OUYKEKPIPEVOG Kivduvog Oev napoucialeTal auEnpévog oTo oikovopikod nepiBaiov nou Asitoupyei n Etaipeia, kaBoTi
unapyel 81aonopd oTIC ayopEG.

4.7 AIAXEIPIZH KE®AMNAIOY

MoAmikn Tng ETaipeiag eival n diatripnon ikavonoinTikng kepalaiakng Baong, woTe va unoaTnpileral n opahr Asiroupyia
TNG. H Aloiknon napakolouBei Tn oxéon diwv npog EEva ke@ahaia.

H Etaipeia ouppop@oveTal NANpwG PE TIG OXETIKEG SIaTageig nou emiBaAlovTal and Tnv vopoBeaia oe oxéon pe Ta '1dia
Kepahaia.

Zyéon KaBapol Xpéoug npog 'I8ia Kepalaia (Gearing Ratio)

H dioiknon Tng ETaipeiag emokonel Tnv kepalaiakn diapBpwon avd TakTd Xpovika SiacTrpaTa. ZTo nAaiolo auThg TNG
emiokONNaNg unoloyileTal To KOOTOG KEPAAAIOU Kal ol OXETIKOI Kivduvol yia kaBe katnyopia kepahaiou. H oxéon auth
£XEl WG AKOAOUBWG:
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ZHMEIQZH 2020 2019

Aaveia Tpanelwv 16 16.463.528 16.666.152
Adaveia Anod Mntpikn Etaipeia 16 74.600.000 67.100.000
Ynoxpewoeig MioBnoswy 6 1.107.694 1.837.426
Xpnuarika diabéoiya kai iIcodlvapa 13 (851.781) (1.414.313)
KaBapd xpéoc 91.319.441 84.189.264
Zuvoho Idiwv Kepahaiwv 9.523.042 19.088.792
Zxeon Kabapol Xpéoug npoc Tdia Kepaiaia 959% 441%

H Zx€on KaBapou Xpéoug npog 181 KepaAaia ennpedeTal onpavTika and evaoopiAikd daveio, noool Eupd 41.000.000
(2019: 41.000.000), Tou onoiou n anonAnpwin §ekivnoe Tov AskéuBpio Tou 2018, alAa Adyw TwV BUGHEVHY CUVBNKMY
n npoypappatiopévn anonAnpwin dev oAokAnpwenke oto 2020.

Ze 0,7 agopd To daveio auTd, n Etaipeia Bpioketal o CUINTAHOEIG PE TNV UNTPIKA ETaIpEia yia TNV avadidp®pwon Tou
daveiou, CUPWVA LE TIG VEEG OUVBNKEG nou £xouv dlapopPwdei Adyw Covid-19.

Méxp! TNV opioTIKonoinon TnG oUpWviag, n ETaipeia éxer Tnv ouvaiveon Tng unTpIkAG yia TV anonAnpwyr Tou daveiou
oUpQwva pe TNV euxépeia Tng ETaipeiac,

Tehog, n Eraipeia £xe1 AaBel Séopeuon anoé Tnv UNTPIKF TAIPEIA yia TV XPNHATOOIKOVORIKA TG OTAPIEN 0TO NPoBAenTO
HENOV.

39




ov

*AMLND SUOdD DIODMIQDIQ 30 1DL3X01dg DI3dIDLT b 10X 3gmdlyLoLD ANOX3 000.LOM S3I0UO
10 Am3om3dXoun Loiypdon33 Sodu zSz'H08' /T Mdn3 Spi2p 5393updL Sodu S3xligoun DX Si3omiriuoodu S3yubyyou AnoXdoun Spi3dinig SUL AMIADL AML U3

9€£7°686'9S LIS'E6L'T SL6'T9TC 8EV'PTT €£8£29'VT €£9°65€°0C 664°0T6°L 0zoz noydgriaizy 1€
915°ZP6'T9 SYo'bPTC LEY'SELT SIEPIT 6ET'ET8'LT SLL8L0°TT 664°S50°8 610z noydgrianay 1€
DI3D U1ID3gO0UDAY
(0e6'8v8'TL) - (61z'ss£°(1) (ZT1°028°T) (zL8'84S5Th) (69T°Z9%°8) (855°C1Z'T) 0Z0z noidgrianay 1€
LL8'S6L'T - £6'819°9¢/ 606'50¢C 6bE'ES8 - - Am30LIVmU 31303goouy
(000°SET) - . - . - (000°SET) SuolidX Sizomizriouy
(£16°801°8) - (L¥8'E9°'T) (519°262) (8¥0°THT'S) (90t"0v6) - SluolidX Si303gooLy
(068°00%°59) - (066°9£8°9T) (90b'eL'T) (E£1'161'8€) (zos'125°2) (855°240°T) 0202 noldDNOAD] T
(o68'00t'59) - (066'9£8'9T) (90V'€EL'T) (€£1°16T°8€) (z9L125°L) (8s5°240°T) 610z noidgriaxay 1€
V¥S6°'SL8'T - EPEEIST /SE0S QSTTIE - - Am30LYOU S1303go0Ly
(szz'sL8'8) - (68¥'S€T°2) (886°¢52) (ov1°£95°5) (809°'zz6) - SuolidX Sizo3goouy
(619°'T0¥'88) - (b+8'¥ST 9T) (S£4°625°T) (8gz'0v6°2€) ($S1°665°9) (855°££0°'T) 6T0Z noldonoAD] T
99T1'8€8'8TT L1S'E€6L'T ¥61°8E6'6T 0SS'+v6'T 9%/°90T° L9 Z708°'1Z8'8T LSE'EET'6 0z0z noidgriznzy T¢
(r19'v18°'1T) (F£9°ST) (698°9¢€/) (t1z£'802) (6v£°€38) - = 3ol
- (0£8'¥+9°E) 9€7°290°T 9¥5°S0E £8/°650°C 592122 - 53dochpL3p
€LE°60E°E £LE°60E°E - - - . s S3xligoodyl
90" EVE LTT 8v9' b1’ £/28'C19'61 YL LP8'T ZTE$00°99 8£5°009°82 LSEEET'6 0Z0zZ no1dDNoAD] T
90V EPE LTT 8Y9PPIC £Z8'TT9°6T vel LYS'T ZIE¥00'99 8£5°009°8ST [SE'EET'6 610T noydgrianay 1€
(£¥S'068°T) (£06'F) (EPEETS'T) (zor'09) (G68°125) & . JizoUymy
- (652°910°0T)  €28'T2L'T G9/'81¢ 8v/v/8/ £26°00T - 33dothpL3}
EYS'SLT6 £bSSLT'6 - - - - - Sabigoodyy
O0TH'8S6'6TT 1£2°068'C LPEP0F 6T Z9€°6/9'T 6SH TSH'8S ¥19°66£'82 [SEEET' 610z noldDNOAD] T
Suolin D13y
umbm. LY mo..b@v_
Spio fyonz
Lozyzins Amzoliymu Sorioiyuo3s : 9130 /D1DNAZ
ovoAnx oun 5130 /iy Sorioiyuoly Souoy @ niorlXg cmuwxw_”mwh wm““_»m 13 bidiLy DQ3UOMIO

VIIXIOLZ VIIVL VIVWUINT 'S
(WILLIOOVIV I¥.13dIOYNY NV 2013 ‘B5dAT 32 vZOL)

6T0Z AOIdEW3INIV TE NUIZVILIVLIVI NOAIWONONIOOLYVIWHAX NUL IL3 ZIFTCIINWHE

A’V VIIOUOOAZ HAVILIWAV



(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

6. MNEPIOYZIAKA ETOIXEIA ME AIKAINMA XPHEIHE

KoéoTog KTnong

ASia kTAoNGg

1 Iavouapiou 2019

Alkaiwpa npog xprion - ANXA 16
Mpoobrikeg

MwAnoeig

31 AsxepBpiou 2019

1 Iavouapiou 2020
MpooBnkeg

MwANoEIg

31 AekepBpiou 2020

ZWPEVHEVEG aNOOPECEIG & ANOUEIDOEIG
1 Iavouapiou 2019

AnooBéoeic xprong

MeImoEIg xpiong

AnooBEoEIG NWANTEWY

31 AskepBpiou 2019

1 Iavouapiou 2020
AnooBéoeig Xpriong
AnooBEaeic NWANoEwy

31 Aexepppiou 2020

AvanooBeoTn agia
31 AexkepBpiou 2019

31 AexkepBpiou 2020

O1 YTroxpewoeig MicBwoewv £X0UV W¢ aKOAOUBWG :

MakponpoBeopeg unoxpewoelg MIcBwoEwy
BpaxunpoBeopeg unoxpemaelc MiIioBmoswy

ZUvoAo Ynoxpe®oewv MioBwoswv

g Oxnupara &
- l::f :IUI:EI Aoinog Zivolo
Y S €EonAIopOG
562.406 1.351.810 1.914.216
980.458 980.458
- (875.306) (875.306)
562.406 1.456.962 2.019.368
562.406 1.456.962 2.019.368
526.187 484.225 1.010.412
(709.115) (1.093.250) (1.802.365)
379.478 847.936 1.227.415
(181.942) (726.354) (908.295)
- 726.354 726.354
(181.942) - (181.942)
(181.942) - (181.942)
(348.113) (423.968) (772.082)
410.334 423.968 834.302
(119.721) - (119.721)
380.464 1.456.962 1.837.426
259.757 847.936 1.107.694
2020 2019
587.224 927.427
520.469 909.999
1.107.694 1.837.426

ZTNV KaTAoTaon TaPEIaK@Y Pomv, ol MIoBMOEIG napoucialovTal ektog EBITDA w¢ TOKOI Kal HEInON TNG UNOXpEWwoNC
HioBwaong. Mpiv and Tnv epappoyn Tou AMXA 16, o NANpwWHEG HICBMOEWY NAPOUTIAOTNKAY WG AEITOUPYIKA £505a Kal

wG €K ToUTOU peiwon Tou EBITDA.
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7. YNEPA=ZIA

2020 2019
KooTog Ktrong 35.316.715 35.316.715
35.316.715 35.316.715

H avaktioiun a&ia Tng unepagiag £xer npoodiopioTel PAcEl Tou uUNoAoyIoHOU TG a&iag Adyw XpAoNG. O uNoAoyIoHOS
QUTOG XPNOILOMNOIEI HEAAOVTIKEG TAPEIGKEG POEG MOU MPOEPXOVTAI ANG ToV TPIETH npolnohoyiopd Tng ETaipeiag o onoiog
£xel ykpIBei and T Aloiknon TnG, kaBag kal pe MPOeEOPANTIKO EMTOKIO Uyoug 1,14%. O1 Tapeiakég poig népav Tng
TpIETIag €xouv unoAoyioTei Bacel pakponpoBeopou pubpou avantugng 0%. H Awoiknon Tng Etaipeiag moTeler oTI
onoiadnnote ebAoyn peTaPoAr oTig Bacikég NapadoxEg OTIG Onoieg aTNPIXONKe 0 UNOAOYIOUOG TG aVaKTAOIUNG agiac
dev Ba £xel wg anoTéAeopa n AoyioTikr agiag Tng unepagiag va unepBei TV avakTroun agia Tnc.

8. AYAA MNAriA ZTOIXEIA

ZRua Aoyiopika Aoing

MY@OZ Epa O Mpoypaupara ‘Aula Edvoho
KooTog KTioewg
1 IANOYAPIOY 2019 2.350.000 13.380.310 3.355.356 559.617 19.645.284
MpooBrKkeg 232.138 232.138
MWANCEIG/ ANOUEIQOEIG - - - - -
MeTaQopég = - - o -
31 AEKEMBPIOY 2019 2.350.000 13.380.310 3.587.494 559.617 19.877.422
1 IANOYAPIOY 2020 2.350.000 13.380.310 3.587.494 559.617 19.877.422
MpooBrkeg - - 191.458 - 191.458
31 AEKEMBPIOY 2020 2.350.000 13.380.310 3.778.952 559.617 20.068.880
ZWPEUPEVEG ANOOBEDEIG
1 IANOYAPIOY 2019 = - (1.950.760) (550.523) (2.501.283)
Anooéoeic xpRong - - (335.018) (9.095) (344.113)
31 AEKEMBPIOY 2019 - - (2.285.778) (559.617) (2.845.396)
1 IANOYAPIOY 2020 = = (2.285.778) (559.617) (2.845.396)
AnooBeoeig Xpnong - - (306.584) - (306.584)
31 AEKEMBPIOY 2020 - - (2.592.362) (559.617) (3.151.980)
AvanooBeoTtn AEia
31 AEKEMBPIOY 2019 2.350.000 13.380.310 1.301.716 - 17.032.026
31 AEKEMBPIOY 2020 2.350.000 13.380.310 1.186.590 - 16.916.900

H avakthoiun agia Twv onuatov pe anepiopioTn weéNun Jwn éxel npoodiopioTel BAoel Tou unoAoyiopol Tne afiac
Moyw xpnong. O unoloyiopdg autog xpnoiporiolel PENAOVTIKEG TAUEIGKEG POEG MOU NpoépyovTal and To TPIETH
npolnoAoyiopd Tng Etaipeiag o onoiog éxel eykpiBei ano Tn Atoiknaon Tng, kabmg Kal Pe NPOEEOPANTIKO ENITOKIO UWOUC
1,14%. O Tapeiakég poEg népav TnG TPIETIAG Exouv unoAoyioTei Bacel puBuou avanTugng 0%. H Aioiknon Tng Etaipeiac
moTevel OTi onoiadnnoTe euloyn peTaBoAr) oTiq BacikéG napadoxég OTIG OMoieg oTnPiXBnKe o unoAoyiopdg Tng
avakTRaIung agiag dev Ba £xel wg anoteAeopa n AoyioTikn agia Twv onuaTwy va unepei Tnv avakTioiun aia Touc. To
onpa MYOOZ kal To ofjpa ®I= anoteAolv duha MEPIOUCIAKA OTOIKEIQ HE AOPIOTN WEENLUN {wF Kal GUVENQOG Bev
anooBévovral. To afua MYOOZ éxel anoTiunbei 0To I0TOPIKG KOGTOG KTMONG VM TO ofja ®I= anoTipfRBnke oTnv eUAoyn
agia Tou kata TNV nuepounvia TG andkTnong Tou and Tnv Etaipeia MYOOZ ZYOOIOIIA A.E. (0 AoyIoTIKA anoKTwv)
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— 0'rc n}\alom TNG EQappoyrg Tou AMXA 3 kal Tnv e@appoyn TnG AOYIOTIKAG TNG avaoTpopng andKTnong Kata Tnv Xpnon
71| | ————

9. ZYMMETOXEE XIE OYrATPIKEE
Mooootd
Enwvupia Ebpa Queong Atia Apaotnplotnra ‘Etog i8puong
CUHHETOXIS
; : Mapoyn unnpecLwy
HES Ehkg::‘gv&mpﬂa Oigiﬁgﬁg:‘z 100,00% 108.540 opyt'xvmcnq ' 2006
KUKAWMATWY SLovopr|g

NOUMEG ZUPHOTOXES 3.089

IYNOAO 111.629

H ETaipeia 8ev oUVTATOE! EVOMOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC, KIAg Kai n evonoinon AapBavel xmpa og eninedo
OpiAou — Carlsberg Breweries A/S. O1 XpnuaTooIKOVORIKEG kaTaoTacelg Tng HBC — EAAnvikn Etaipeia Motav sival diaBéoipec
ota Kevtpika Mpageia Tng ETaipeiag OAupniakn ZuBonoiia A. E. otnv 0d0 EAaiwv 59, Kngpioia.

10. AOINA MH KYKAO®OPOYNTA ZTOIXEIA

Ta Aoind pn Kukho@opoUlvTa oToixeia agopolv doBeioeg eyyunoeig Uyoug Eupm 118.913 (2019: Eupw 104.098)

11. ANOBGEMATA

2020 2019
EunopelpaTta 288.439 998.844
‘EToIa npoidvTa 2.221.006 1.432.752
HuiEToipa npoidvta 825.348 1.153.885
MpWTEG UAEG 2.727.059 2.465.038
YAIkG Zuokeuaaiac 405.520 405.445
Ayopéc unod napahapr 88.516 398.817
MpoBA&Welg anopeiwong (1.622.140) (1.458.503)
4.933.748 5.396.279
12. EMMOPIKEE KAI AOINEE ANAITHEEIZ
Epnopikég ANAQITHOEIG 2020 2019
MeAdTeg and epnopikeg dpacTnPIOTNTES 13.756.398 20.388.683
MpORAewn yia eNICPAlEiG anaiThoelg (6.604.668) (6.211.560)
AnaiTioeig anod cuvdedepéva Pepn (Enpsimon 30) 477.114 584.157
7.628.843 14.761.280

Aoinég ANAITHOEIG 2020 2019
'EE0da enopevv XpHoewv 231.841 183.135
Anarrfiosic and EAnvikd Anpooio 31.354 29.914
®.M.A. Npog cupwnQIoUo 2.098.050 1.041.172
Aoinoi XpewoTeg 123.313 152.403

2.485.558 1.406.625
Epnopikég kai AOINEG aNaITNOEIG 10.114.401 16.167.905
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H Etaipeia epappoddel Tnv anAonoinpévn npoogyyion Tou AMXA 9 yia Tov UNOAOYIOUO TWV QVAHEVOUEVGV NICTWTIKOV
{nHiwv, oUppwva Pe TNV onoid, n NpoBAewn InpIAag EMIPETPATAI NAVTOTE OE MOCO i00 HE TIG AVAUEVOUEVES MOTWTIKEG
{npigg kaB' 6An Tn didpkeia {wnG yia TIG aNaITAOEIG and NEAATEG KAl TNV OUYKPIVEI UE TRV AOKNON YIa EMOQPAAEIEG O
artopikn Baon, epdoov kpivetal mbavr n aduvapia eionpagig Toug, BACEl TNG QVTIKEINEVIKAG dUoKOAIAE f ATMXEUONC TOU
opeIAeTn. Eniong, avekaptnTta Tng miBavoTnTag eionpa&ng Toug, eniopaleic BempolvTal ol anarrioei nou diekdikoUvTal
péow Tng dikaoTikig odou Kai agopouv AnEINpoBeopES anaiThoEeg To UWOG Twv onoiwv dIKAIOAOYEI TO KOOTOG
diekdiknonc.

H kivnon Tng npoBAewng yia enoaleic anaithoeig EXEl w¢ 6N1G:

2020 2019
YnoAoino Apxr ‘EToug 6.211.560 5.850.097
Mpoabrikeg xpHong 393.108 361.463
YnoAoino TéAog ‘EToug 6.604.668 6.211.560

H ebAoyn a&ia Twv anarfoewy and neAATeg dev dlagEpel onpavTika and Tn AoyioTikr Toug agia.

13. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

2020 2019
BpaxunpoBeopies TPANEYKESG KATABEDEIC 851.781 1.414.313
851.781 1.414.313
14. METOXIKO KE®AAAIO
2020 2019
MeToxiko Kepahaio 15.187.495 15.187.495
Ynép TO apTio 1.920.000 1.920.000
17.107.495 17.107.495

To peToxikO kepahaio, To onoio gival oAooxepws kataBePAnuévo, anoteleital and 15.187.495 KOIVEG, OVOUAOTIKEC
METOXEG, OVOMAOTIKNAG afiag ekaoTng Eupw 1,00, ol onoieg katéxovtal o nooooTd 100% and Tnv pnTpikn €Taipeia
Carlsberg Breweries A/S.

METox0G METOXEZ NozozTo A=1A
CARLSBERG BREWERIES A/S 15.187.495 100% 15.187.495
15.187.495 100% 15.187.495

To anoBepaTikd Ynép To ApTio Uyoug Eupm 1.920.000 oxnuaTiodnke and Tnv av&non Tou PETOXIKOU KepaAaiou nou
gykpiBnke ano Tig Mevikég Zuveheloeig Tng ETaipeiag oTig 30 Aekepppiou 2006 kai 17 AekepBpiou 2007 (120.000 peToxég
ovopaoTikng agiag Eupw 1,00 kai unép To aprio Eupw 6,00 kal 240.000 peToXEC ovopaoTIKAG agiac Eupm 1,00 kai unép
To apTio Eupw 5,00).
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ANOGEMA

Ta anoBepaTika Tng ETaipeiac anoteholvTal ano:

A@opoAoynTta AnoBepatikG noool Eupw 222.900 Ta onoia oxnuatioBnkav BAacel @opoloyikwv dIATAEEWV nou
agopouv avanTu§lakoug vopoug nponyoUpevwy Xpriogwv. Kata Tnv 31 Aekepppiou 2020 n popoioyia TwvV avwTEPw
anoBepaTikwv oe nepinTwon diavopng Toug 8a avepyovrav o Eupw 53.496.

TakTikd AnoBepaTiko nocou Eupw 38.813 To onoio oxnuatileTal cuppwva pe TiG JIaTagel Tng EAMNVIKAC ETaIpIkAg
NopoBeoiag kal nio guykekpipgéva Tou apBpou 160 Tou N. 4548/2018, Baon Tou onoiou diaTiBevral eTnoiwe 10 5%
TouAdyioTov Twv KeEpdwv PETA and (Opoug yia dnuioupyia TaKTIkoU anoBepartikol, TO OMOI0 XPnoIUOonOIEiTal
anokAEIOTIKG yia Tnv efiowon, npiv T Slavopn HEPIOUATOG, TUXOV XPEWOTIKOU UMOAOINOU Tou Aoyapiacpou
anoTeAEONATA €I1G VEO. H napakpdTnon navel va ival unoXpewTiki OTav To unodAoind Tou @Bacel To 1/3 Tou PeTOXIKOU
kepaaiou, evw diavEPETal Ovo KaTa Tn diadluon Tng ETaipeiac.

Aoina AnoBgpartika noool Eupm 5.856.842 kata Tnv 31 AekepPpiou 2020 kai katd Tnv 31 AskepBpiou 2019 nou
agopda To undAoIno Nood and TNV AOYICTIKONOINGCT TNG CUVEVWONG TWV ETAIPEIDY (anoppdgnon Tng MuBog ZuBonolia
A.E. ano tnv OAupniakn ZuBonoiia A.E.) Baoel Tng avacTpopng anokTnong nou npoPAéneral and To AMXA 3.

AnoBepaTikd MakponpoBeopwv KIVATP®V nooou Eupw 145.075 apopolv Ot Sikaiwpa npoaipeons ayopac HETOXMV
TNG UNTPIKNG ETAIPEIG PEOW EMPBPAREUONC ETAIPIKWY TTOXWV.

16. AANEIA
2020 2019
MakponpdBeopeg Aaveiakeg YNoxpewaelg and ZuvBedEPEVES ENIXEIPNOEIG 33.600.000 38.100.770
Bpayunpobeopeg Aavelakeg YNoXpeWaei§ and ZuvOEdEEVES EMIXEIPNOEIC 41.000.000 28.999.230
BpaxunpdBeopeg Aaveiakeg Ynoyxpewaoelg anod Tpaneleg 16.463.528 16.666.152
91.063.528 83.766.152

O1 avwTépw daVEIaKEG UNOXPEWOEIC availiovTal we EAC:

- EvOoOMIAIKO opoAoyiakd davelo nogol apyIknG ekTapieuonc Eupm 62.269.343 Baon oUpBacnc nou unsypagpn Tnv
17/04/2015 pe diaxeipioTpia Tnv Tpanea Alpha Bank A.E kal nuepopnvia Ajgewe 31/12/2021 pe unoAoino Kata
Vv 31/12/2020 nocol Eupw 41.000.000 (31/12/2019: Eupw 41.000.000). To opoloyiakd daveio KaAUNTETal and
Tov Opiho Carlsberg kal Ta avapepOEVa EMNITOKIA BATE! Tou JEIKTN akaBapioTou XPEOUC NPOC Ta KEPSN NPo TOKWV,
popwv kal anooBecewv (EBITDA) yia Toug ekacToTe TeAeuTaioug dwdeka (12) pnveg Ba sival oUppwva Pe Tov
KaTWTEPW nivaka.

AxaBapioro Xpéog / EBITDA

EniTokio

>3,5-4,0 9,00%
3,5 8,50%

3 8,00%

25 7,50%

2 7,00%

1,5 6,50%

1 6,00%

0,5 5,50%

IXETIKA PE auTO To evOoeTaIpikO Bavelo, n anonAnpwpn Tou &ekivnoe Tov AeképPpio Tou 2018, alMa Aoyw Twv
SUOPEVODYV OUVBNKWY N NpoypappaTicpévn anonAnpwpn dev ohokhnpwdnke oto 2020.

Ze O,TI agopa To daveio auTo, n ETaipeia BpiokeTal o oUNTACEIG YE TRV UNTPIKA TaIpEia yvia TRV avadiap®pwon Tou
daveiou, oUPPWVA PE TIG VEEG CUVBNKEG NMou £xouv diapoppwdei Adyw Covid-19.
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Mexp! TNV opicTIKoNoinon TNG cUp@Wviag, n ETaipeia £xel TRV ouvaiveon TS UNTPIKAC yia THY anonAnpwyr| Tou daveiou
cUpQva Ke TNV euxEpeia Tne ETaipeiac.

Téhog, n Etaipeia éxel AaBel déopeuon and TNV PNTPIKF ETAIPEIA yia TAY XPNHATOOIKOVOIKR TNG OTAPIEN 0To NpoPAenTd
LEAAOV.

- EvBoopihikd Saveio pe unoloino Eupw 33.600.000 oTig 31/12/2020 (2019: Eupw 26.100.000) Baon olpBaocnc
nou uneypapn Tnv 27/12/2018 pe SiaxeipioTn Tov 'OpIA0 Kai nuepopnvia AfEewg 27/12/2022, To onoio &xel
MIOTWTIKO Opio PEXP! Eupw 70.000.000.

- AMnAOXpeoG Aoyapiaopdg e To undAoino kata Ty 31 AekepBpiou 2020 va avépyeTal o€ Eupt 16.463.528 (2019:
Eupa 16.666.152) pe Tnv Tpaneda Citibank, o onoiog kaAUnTeTal e eyylnon and Tn pnTpikn etaipeia. To NIoTwTIKO
OpIo Tou aMnAGxpeou auTou Aoyapiacpol avépyeral o Eupw 35.000.000

0O peoog 6pog Tou enimokiou Tou daveiopol Tng ETaipeiag yia Tig xprioeig 2019 kai 2018 £xel w¢ EAC:

2020 2019
Tpane(ikog daveiopog 6,03% 6,74%

Napakdtw napatiBevral ot cuppatikég AQEeLg Tow Savelopou tng Etalpeiac:

Aaveiopocg 2020 I:I);;\j;:q 1-5 Xpovia x:b:m

Tpanelika daveia 16.463.528  16.463.528 -

Adveia Ano Zuvdedepéveg EniKelpnoeig 74.600.000  41.000.000  33.600.000
91.063.528 57.463.528 33.600.000

5 0-12 . 5+

Aaveiopog 2019 Mivec 1-5 Xpovia Xpovia

Tpanel)ka daveila 16.666.152  16.666.152 -

Adveia Ano Zuvdedepéveg Enixeipnoeic 67.100.000  28.999.230  38.100.770
83.766.152 45.665.381 38.100.770

17. MPOBEWEIE I'I

A MNMAPOXEZ XE EPrAZOMENOY:

Anofnpiwon NposwmKoU AOYw anoyYmpnonc

Zupguwva pe TiG JIaTakelg TnG epyaTikng vopobeaiag, o epyalopevol dikaioUvTal anolnuinan oTnV NepinTwon andAuonc
f ouvTagiodoTnong Toug. To Uyog Twv anolnpI®oewy NolkiAel avaAoya We Tov pioBo, Ta £Tn UNNpeciac kal Tov Tpono
TnG anoxwpnong (andhuan i ouvtagioddtnon) Tou epyalopévou. YNArnAol fj EpyaTee nou naparrolvral dev dikaiolvTal
anofnpiwon. H anofnuinon npog kataBoAr oTnv NePINTWOT ThE ouvTagioddTnong ivar ion pe To 40% Tou nogol Mou
8a karaBaAoTav oThv nepinTwon Tng anodAuong. Ztnv EAAGSa, cUP@WYA e TNV TOMIKF NPAKTIKY, auTd Ta npoypappaTa
dev xpnpaTodoTouvTal kal cuvioToUv npoypauparta kaBopiopevav napoxav (defined benefit plans) oUp@wva pe To AAM
19. Me Baon autiv Tnv npakTiki, n Etaipeia dev xpnuarodotei autd Ta npoypappata. H ETaipeia xpewvel Ta
anoTeAEONATA TG yia OeDOUNEUPEVEG NAPOXEG O KABE Xprion HE avTiaTolxn aUENon TNG OXETIKAG Unoxpewonc. O
nANpWHEG napoxwv nou dievepyolvtal oToug ouvTaglodoToupevoug kabe nepiodo xpewvovTal &vavrl auTic Thg
UnoxpEWONG.

H npoBAsyn yia anofnuiwon npoownikol, Aoyw €56dou and Tnv unnpecia aneikovileTal oTiG XpnHATOOIKOVOUIKES
KaTaoTaoEIG ouppwva Pe To AAM 19 kal BacileTal oe avaloyioTIKr HEAETN eknovnBsica and aveEapTnTo EUNEIPOYVMOHOVA
avaAoyioTn. H avaloyioTikr peBodog nou akoAoudnBnke eival n Projected Unit Credit Method.
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AvaloyioTikég napadoyEg 2020 2019
ZuvTeAEaTNG NPOEEGPANONG 0,40% 0,70%
ExTipPEVO Noo0ooTO NANBwpICHOU 1,70% 1,70%
Exmip@pevo nocooTo alEnong pigbwv 2,50% 2,50%
Méan avapevopevn anouévouoa epyaaiakn fwr () 13,32 15,2
YNOXPEQFH KATAXQPOYMENH FTHN KATAYTAYH XPHMATOOIKONOMIKHE 2020 201
OEZHE 9
Mapoloa afja Acopeuong KaBopiopévav Mapoywv (1.978.804) (2.039.634)

EUhoyn afia nepiouciakmv oToIXEIWY NPOYPAULATOC
Kardoraon AnoBsparonoinong EAAsippa
"EAeiupa Tou Mpoypappatog kaBopiopévay Mapaymv

Ynoxpéwon Karaxwpolpevn ornv KardoTaon Xpnuarooikovopikig Oong
(EAAeippa)

(1.978.804)

(2.039.634)

(1.978.804)

(2.039.634)

(1.978.804)

(2.039.634)

AMNOTEAEZMATA XPHZHZ 2020 2019
KaoTog TpExouoag anaayoAnang 92.762 129.226
MetaBoAn KooToug Mpounnpeoiag = (2.309)
KaBapd Koarog Tokwv KaBopiopévng Mapoxnc 14.277 32.690
Tepparikeg Mapoyés / Enidpaan Mepikonng / Alakavovigpou 730.843 113.769
KaBapo £Eodo ypriiong 837.882 273.375
KataBAnBeioeg anolnpiwoslg 1.064.739 168.526
METABOAEZ MAPOYZAZ AZIAZ AEZMEYZHE KAGOPIZMENQN NAPOXQN 2020 2019
I|'1c|p0uoa AEia AEGpEI{Gnq Kaleoplopavwv MNapoxwv OAupmakn ZuBonolia AE (kata Tnv 2.039.634 9.043.134
EvapEn TnG OIKOVOUIKNG nepIodou)

Avafswpnpevn Mapoloa A%ia Afousuong kabopiopevav Mapoxav (kata Tnv

£vapin TG oikovopikng nepidodou) 2030634 ekl
KoaTog TpExouaag anagyoAnong 92.762 129.226
MeTtaBoAn KoaToug Mpolnnpeoiag - (2.309)
KoaTog Tokwv 14.277 32.690
TeppaTikeg MapoxEg 730.843 113.769
Meiov KatapAnBeioeg anolnuiooeig (1.064.739) (168.526)
AvahoyioTika {npigg/ (képdn) nepiddou 166.028 (108.348)
NMapoloa Atia Aéopeuong kaBopiopévav Mapoxov 31.12.2020 1.978.804 2.039.634
ZTOIXEIA TOY ANAAOIIFTIKOY (KEPAOYZ)/ZHMIAZ THE TPEXOYZAZ

NEPIOAQY

AvahoyioTikd (Képdog)/Znpuid oro Mpodypappa Asopeuang KaBopiopevay Mapoxmv 2020 2019

(a) (KEPAQZ)/ZHMIA Adyw AnKTOTNTAG 139.101 57.657
(B) (KEPAOZ)/ZHMIA AOyw XpnUATOOIKOVOUIKGWY Napadoxmv 26.927 (166.006)
AvaloyioTiko Znuia /(KEpdog) yia Tnv nepiodo 166.028 (108.348)

18 KPATIKEEZ ENIXOPHI'HEEIS

O1 kpaTIKEG ENiXopnynoei§ TG ETaipeiag cuvoAikol nogol Eupm 8.786.231 éxouv Angbei og NponyoUEVESG XPHOEIG Kal
agpopoUv kata nood Eupm 8.624.551 enixopnynoeig Tou N. 3229/2004 kai kata nooo Eup® 161.680 enixopnynoeig Tou
MEN Zrepeag EAAGSac. O1 emixopnynoelg agopolv Kripia kai Eykataotaoeic nou Bpiokovtal oto EpyooTdcio Thg
Pitowvag, oto Babu AulAidog. AvaAuTikd, agopouv Kripia aiac Eupw 4.182.340, Mnyavruata atiac Eupw 12.131.885
kar Aoind E&onhiopo Atiag Eupw 409.094.
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H kivnon Twv enixopnynoewv EXel ¢ ENC:

2020 2019

MAoyiaTikd YnoAoino Enmyopnynoswv 1 Iavouapiou 3.817.876 4.285.446
AnNoOBECEIG KpATIKWY ENIXOPNYNOEWV oTa AnoTeAéouara (466.522) (467.571)
MAoyiaTikd Ynoioino Emyxopnynoswy 31 AskeuBpiou 3.351.354 3.817.876
2020 2019

MakponpoBeapec KpaTikég Emyopnynoeig 2.912.592 3.350.305
BpayxunpdBeopes KpaTikég niyopnynosig 438.762 467.571
3.351.354 3.817.876

19 ®OPOX EIZ0AHMATOXE
Baoe Twv diatagewv Tou N. 4649/2019 apBpo 22 nou Tpononoiei Tnv nap. 1 Tou apBpou 58 Tou N 4172/2013, 0 pOpog
£100dnpaTog unoloyileTal i CUVTEAEDTH 24% OTO GUVOAIKO (POpoAoYNTED €1008NKa yia Tn Xphon 2020.

Ta @opohoynTea kepdn dlapépouv and Ta kabapd képdn Tng ETaipeiag wg auTd avapEpovTal oTIG XpnUaTooIKOVOUIKEG
kataoTaceig, dIOTI dev nepthapBavovtal écoda n £50da Ta onoia dev GopoloyolvTal ) avayvwpilovTal Qopoloyika o
aMeg xpnoeig kal dev nepidapPavouv nNocd Ta onoia oudenoTe gopoloyolvTal fj avayvwpilovral popoloyika.

01 diatageig Tng EAANVIKNG popoAoyIKiiG VOUOBETiag UNOKEIVTal OE EPUNVEIEG and TIG (POPOAOYIKEG apxeC. Kepdn fi InuIEC
nou avapépovTal oTIG SNAWOEIG POPOU EI00dNUATOG KAl KATATIBEVTAI ETNOIWE OTIG POPOAOYIKES APXES, MEVOUV EKKPEN
HEXP! QuTEG va eNéyEouv Tig dnhwoeig kal Ta BiBAia Tng ETaipeiag kai va opIoTIKONOICOUV TIG OXETIKEG UNOXPEQTEIC. Ol
PoPOAOYIKEG NHIEG kABe Xprong nou avayvwpilovral anod TIG POPOAOYIKEG apXEC pnopoUv va XpnoiponoinBolyv yia
OUPYPNQPIOHO KEPDOV TWV NEVTE EMOUEVWV XPHOEWV TNG &V AOY® XpRonc. ZUpgwva pe TIC dIatateic Tne EAnvIKAG
(popohoyikng vopoBeoiag, £Tnoiwg o eTaipeieg unoAoyilouv npokaTaBoArn @opou o nooooTd 95% eni Tou POpPoU
E1008NHATOG TNG XPrONG, EV® KATA TNV £kkabapion Tou (POpou TNV ENOPEV XPRon, unepBailov Nood npokataBoAg
eNOTPEPETal oTNV ETaipeia PeTa and popoAoyikod EAeyxo.

MNa TG xprioeig 2012 €wg kai 2019 n Etaipeia kabwg kai n MYGOZ ZYGOIOIIA AE (pexpr 31 Aekepppiou 2014) eixe
unayBei aTo popohoyikd eleyxo Twv OpkwTmv EAeykT®V AoyioTav nou npoBAéneTal anod Tig SiaTagelg Tou apBpou 82
napayp. 5 N. 2238/1994 kai apBpo 65A v. 4174/2013 kai €xouv £kdoBei 01 OXETIKEG EkBEoelc DOpPoAOyIKNAG
ZUPHOPPWONG.

Z0ppuva pe Tnv MOA 1006/5.1.2016 dev eEaipolvTal and Tn dievEpyeIa TAKTIKOU Popoloyikol EAEYXOU and TIC appOdIES
(POPOANOYIKEG apYEG OI EMIXEIPAOEIG YIA TIG OMOIEG EKBIBETAI POPOAOYIKO NITTONOINTIKG Xwpic EMIPUAGEEIC yia napaBaceic
NG (popoloyIKnG vopoBeaiag. Zuvenwg ol PopoloyIkeG apxeg sival duvaTov va enaveABouv kal va SIevepyrnoouv To Bikd
TOUG (pOPOAOYIKO EAEYXO YIa TIG XPAOEIG nou Bev £xouv nepaiwdei popohoyikd. QoTdoo ekmipdTal and Tn doiknon TNG
ETaipeiag 0TI Ta anoTeAEopaTa and Toug EAEyXOUG auToug and TIG POPOAOYIKEG ApPXEG av TEAIKA npaypaTonoinfolyv Sev
Ba Exouv onpavTIKn ENINTWON TNV olkovouikn Béon Tne ETaipeiac,

O (popohoyIkOG EAeyXOG yia Tnv Tpéxouoa xprion 2020 ndn dievepyeital and Tnv etaipeia OpkwTmv EAeyktav PwC
Avwvupn EAeykTiki ETaipeia. Kata Tnv ohokAijpwon Tou popoloyikol ehéyxou n Aloiknon Tng Etaipeiag dev avapével
va npokUYouv ONUAVTIKEG (POPOAOYIKEG UMOXPEWTEIG MEPAV QUTWY Mou KataxwpriBnkav kai ansikovifovral oTig
XpNHATOOIKOVOMIKES KATAGTACEIG,

19.1 ANAAYEZH ®OPOY EIZOAHMATOS
2020 2019
Tpéxwv ¢popog (410.934) 7.656.325
AvaBaAAopevor popot (Inu 18.3) (1.157.700) (146.149)
(1.568.634) 7.510.176
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19.1.2 ®OPOZX EIZOAHMATOZ ANAINQPIZOEIZ ETHN KATAZTAZITAZIH AOINON EZ0AQN

2020 2019
Tpéxwv Gpopog - -
Avapoaiiopevol popol (Inpeiwon 18.3) 39.847 (26.004)
39.847 (26.004)
19.2 ®OPOZ EIZOAHMATOZ ETHN KATAXTAIH XPHMATOOIKONOMIKHE OEXHE
2020 2019

Tpéxwv dodpog - 3.525.845

Mpokatafoln Mponyoupevng XpRong (931.514) (2.475.868)
®dpog Etcodrjpatog ninpwtéoc Mponyolpevwy Xprioewv 424.004 -
Mdpog Etsobrjpatog (Eonpaktéoc)/NMAnpwrtéog (507.510) 1.049.976
19.3 ZYMOONIA NPArMATIKOY ®@OPOY

2020 2019

(Znpiég) / Képdn npo popwv (10.863.128) 9.193.571
QewpnTikog dopog 24% - 2.206.457
Enintwon Adyw ahhayrc dopohoykol cuvieheoth (2.877)
‘Eooda Mn dopolroyntéa (Mépiopa) (116.192) -
Atadopég Dopou anod Mponyou Heveg XprioELg (410.934) 4.130.481
Metadepopeveg GopOAOYIKES TNULEC 1.735.657

‘E€oba mou Sev exnintouv dpopoloyixd 360.102 1.176.115
Mpaypotikr dopoloyikn enBdapuvon 1.568.634 7.510.175

19.4 ANABAAAOMENOZ ®OPOZX EIXOAHMATOZX

lMpokUNTEl Ano TIG NPOCWPIVEG DIAPOPEG PETAEU TNG AOyYIOTIKNAG a&iac kal Twv (PopoAoyikmV BACEWY TwWV OTOIXEIWY
EvepynTikoU kai Ynoxpewoswv BAcel Tou GUVTEAEDTT) Popoloyiag ei0odnpaTog nou IoxUel katd T Xpron nou auTég Ba
TakTonoinBolv, evwy n Etaipeia oupynoilel TiG avaBaANOPeVES POPOAOYIKEG anaiThOEIG Kal UNoXpemoels. O kaBapég
avaBarOHEVEG (POPOAOYIKEG UNOXPEWOEIC aVa £TOC NPOKUNTOUV and TIC akOAouBEg NpocwpIVEC BIAPOPEC Kal OAEG EXouv
UNOAOYIOTE PE NOCOCTO 24%:

Xprion Xprion
31.12.2018 2019 31.12.2019 2020 31.12.2020

Evowpata mayLa 561.733 435.376 997.109 (119.193) 877.916
Aula ZToleia (1.171.884) 4.878 (1.167.006) (51.370) (1.218.376)
Anotipnon Znpatog OI= (2.719.718)  108.789 (2.610.929) (0) (2.610.929)
Anattrioglc and neAdteg 1.579.526 (88.752) 1.490.774 (999.837) 490.938
Anolnpiwon TposwiiKoy 730.999 (241.487) 489.512  (14.599) 474.913
Nouna 142.864 (20.409) 122.455 0 122.455
BpoayxunpoBeopec MpofAéelg 314.477  (78.249) 236.228 646.888 883.115
Metadbepopéveg Popoloyikeg Znpieg - - - 1.735.657 1.735.658

(562.003) 120.146 (441.857) 1.197.546 755.690

O avaBaiiopevog dopog eni petadepopevwy popoloyikwy Inpuwv adopd ot popoloyikéc InULéC Thg xpriong 2020. H
Awoiknon extipd ot n Etatpeia Ba oxnpoticet emapkr kEpdn oto peAAov kat Oa puropel va avaktrioel T InuLEC QUTEC.
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)} K IAAY® ANARAAAD OY OOPOY EISOAHM
19.5 ANAAYZIH ANABAAMAOMENOY @0OPOY EIZO \

2020 2019
AvaBaihopevn dopoloyikn anaitnon 4.584.994 3.336.079
AvafaAlopevn dopoloyikr uoxpéwon (3.829.305) (3.777.935)
755.690 (441.857)
20. EMnNoOPIKEZ KAI AOINEZ YNOXPEQIEIS
2020 2019
MpPoUNBeUTEG aNO EPNOPIKEG BPACTNPIOTNTEC 10.150.647 15.499.710
Zuvdeodpeva Kepn (Enpeiwon 30) 1.989.679 1.919.475
MpokaTtaBoAég MeAaTav 1.474.276 2.290.215
AOCINEC UNOXPEWOEIC 2.728 2.728
13.617.331 19.712.128
2020 2019
EMNOPIKEG UNOXPEWOEIG 12.140.327 17.419.185
NoINEC UNOXPEWTEIC 1.477.004 2.292.943
ZUvoho 13.617.331 19.712.128

O1 UNOXPEWTEIG anod EPNOPIKEG dPATTNPIOTNTEG NEpIAapBaAvouy undAoina NANPWTEA O NPOUNBEUTEC yia ayopd a’ uAQy,

EUNOPEUNPATWV Kal UNIKMV OUCKEUAOIac, anokTnon nayiwy oToixeiny, ayopd unnpeciov K.An.

21. Aoinoi ®oroi - TEAH

O1 hoinoi popol nepiAapBavouy Ti akOAOUBEG (POPOAOYIKEG UNOXPEMOEIC:

ddpol — TEAN apoIfav Npogwnikol
AogaligTikoi opyavigoi

Eidikog ®dpog Katavahwonc (E.0.K.)
Aoinoi popol NANPWTEO!

22. AEAOYAEYMENA EzoAA KAI MPOBAEWEIE

Aedouheupéva £E0da

MpoBAéweig yia Mapoxég Mpog To Mpoownikd
BpayunpoBeopeg MpoBAEweig
Aedouleupéva EEoda kal MpoBAEwelg

Ta Oedouleupéva &£€oda a@opolv OQPEIAOMEVEC OANAVEC NPOPNBEUTWY, KABMC Kal DEDOUAEULEVWV TOKWVTWV

xopnyoupevav daveiwv, kata noco Eupw 470.330.

23. Kykaoz EPrAzION

MwAnoeig pnipag

2020 2019
383.771 369.909
610.790 644.796
1.096.941 1.375.962
196.853 247.187
2.288.355 2.637.853
2020 2019
3.446.069 2.764.411
412.897 1.329.547
721.877 688.920
4.580.843 4.782.879

2020

2019

97.869.909

153.818.370




MwAnoeig A' uhav 57.972 56.442
MNwAnoeig axpnoTou YAiKoU 251.382 250.063
Evdoopihikeg nwAnoeig (MwAnoeig npog ouvdedepéva Pepn) 11.059.041 4.060.930
Aoina 59.644 299.116
109.297.947 158.484.921
Eidikog gopog kaTtavalwong {uBou (37.800.728) (53.820.326)
71.497.220 104.664.596
24. Aoina ZYNHOH ExoaA
2020 2019
Mépiopa 484.131 -
ANOOBECEIG KPATIKWY EMIXOPNYNOEWY 466.522 467.571
'Ecoda ano evoikia 10.100 3.740
Aoina éooda 706.402 175.493
1.667.155 646.804

To pepiopa agopa diavopr kepdmv and T Buyatpiki eTaipeia «HBC-EAANVIkN ETaipeia MoTmvs» kai elonpaydnke

EVTOG Tou 2020.
To kovdUAI Aoind é00da apopd Kupiwg eNIOTPENTED OIA.
25. ANAAQIH NPOTON YAQN KAI ATTOOGEMATON

2020 2019
AvalwBévTa eunopeupara 2.801.367 6.071.690
Kivnon npoiovtov - 605.488
AvahwBeioeg A & B UAeC-UNIKG CUOKEUADIAG 24,284.928 24.311.928
AvahwBévTa hoina anoBépara 597.159 742.635
27.683.454 31.731.741
26. 'Ezoaa lNMrozonikoy
2020 2019
MigBoi kal nuepopiobia 10.894.906 10.983.983
EEoda KoIvwVIKAG aopaliong 2.555.958 2.602.456
Mapenopeveg NapoxEg 911.762 888.872
AnolnHILoEIg 823.604 810.882
15.186.231 15.286.193
O apiBuog Twv epyalopévwy TNy Xpnon 2020 kar 2019 avrioToixa:
2020 2019
AloiknTIKO Mpoownikd 402 418
EpyatoTexvikd Npoomnikd 74 78
476 496
27. AnNO:BEIEIZX
O1 anooBeoelg yia Ta EvomuUaTa kal Ta dula nayia oToixeia diapopewdnkav we eEnc:
2020 2019
AnooBéosig Evowpatwy Mayiwv 8.108.917 8.875.227
AnooBeoeig Auhwv MNayiwv 306.584 344.113
AnooBECEIG NEPIOUTIAKMY OTOIKEIWY HE diKaiwpa Xprong 772.082 908.295
9.187.583 10.127.635
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28 AOINA AEITOYPIIKA 'EZ0AA

O1 Baoikeg katnyopieg e508wv yia Ta Aoind Asitoupyikd €5oda eival oI napakaTw:

2020 2019
EvdoopiAika £Eoda 3.934.497 4,155,565
ENIOKEUEG Kal CUVTNPAOEIC 3.288.500 3.132.305
ApoiBéc TpiTwv 3.398.350 3.324.935
TnAenikoIvwvieg 299.580 405.088
'EEoda koivh opEAEIag 1.871.398 2.189.550
AopahioTpa 345.213 406.962
‘EEoda diahoyng & avakUkAwong - 203.795
'Ef0da Tagibiwv 210.494 655.358
'EE0da avaiwang 698.733 631.803
MpoRAewn enioc@alwv anamoswy 393.108 361.463
ZUVOPOUEG 201.862 152.522
Aoina €£oda 1.534.649 1.028.487
Zlivoho 16.176.385 16.647.834

To kovBUNI evdoopINka £E0Ba apopd OE XPEMTEIC UNNPETIMY NANPOPOPIKAG KABAMC kal O SIKaIOUaTa
XpPong onNUATWY Kai npolovTay.

To kovdUN Aoind €£0da apopd 0To PEYAAUTEPO LEPOG TOU {NKIA and KaTaoTPoPr] anoBePaToV.

29, XPHMATOOIKONOMIKA ANOTEAEEMATA

2020 2019
MioTwTIKoI TOKOI (887) (1.450)
XpewoTikoi Tokol EvBoopINKav Aaveiwv 5.248.144 5.029.148
XpewaoTikoi Tokol Aaveinv Tpanslmv 953.967 1.322.963
Moinoi Tokol kai Tpanedika 'EEoda 217377 249.803
ZuvalhaypaTikég dlapopéc 4 4.321

6.418.604 6.604.785

30. ENAEXOMENEZ YNOXPEQEIEIE

H Etaipeia xer evOeXOHEVEG UNOXPEWDEIG anod Bépara nou npokUnTouv oTa nAaiola Tng ouvhBoug dpaaTnpIGTATAC TG,
ano Ta onoia 8ev AQvapEVETAl va NPOKUYWOUV oucimdel eniBaplvoeic.

To nood Twv EyyunTIKQV EMOTOAMV nMou d0Bnkav wg €Eao@alion Twv unoypemoewv Tn¢ Etaipsiac kata tnv 31
AexepBpiou 2020 avépyovtal oe Eupw 7.311.607, oI onoieg kai XpnoigonoloUvTal yia £i0aymyEC Kal Eaywyes Twv
npoidvTwv TnG ETaipeiag. AvtioToixa Tn Xprion Tou 2019 To nooo avepyotav oe Eupm 7.305.454.

Aev ugioTavTar enidikeg N uno diartnaia dIAPOPES nMou va evOEXETAl va £XOUV CNUAVTIKI ENINTWON OTNY OIKOVOUIKN
kataoTaon n Asimoupyia Tng ETaipeiag,

31 AMOIBEZ OPKQTON EAErKTON

ZTIG apoiPeg kal €50da TpiTwv nepihapBavovTal of apoiBég Twv aveEapTnTwV OpKWTMY EASYKTMY YId TOV UMOXPEWTIKO
EAEYXO TWV ETNOIWV XPNUATOOIKOVOUIKAV KATAOTACEWY TNG Xpnong 2020 kai yia Tov £AEYXO TNG (POPOAOYIKAG
OupHOPPWanG, noowv Eupw 50.000 kai Eupw 35.000 avTioTolxa To onoio Kai I6oUTal UE Ta avTioToIXa OTO NPONYOUHEVO
£TOC,
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32. ZYNAANATEEZ ME ZYNAEAEMENA MEPH

Qg ouvdepeva pépn Tng OAupniakrg ZuBonoliag, BewpolvTtal auTtd nou opilovtal and To AA.M. 24 «TvwaTonoInoEelg
Zuvdepévwv Mepmv».

H Etaipeia £xel ouvallayég kar unoloina petafl Twv eTaipeinv Tou Opilou Carlsberg kai anaeipovral kata Tnv
EVOMOINGN OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG Tou OpiAou. H Carlsberg Breweries A/S eival kata 100% pETOXOG TNG
ETaipeiag kai evonoiei autrv pe Baon Tn pEBodo TnG oAiKnG evonoinong. Kartd cuvénsia, OAEC ol ETAIPEieg Tou opiAou THE
Carlsberg Breweries A/S BewpouvTal cuvBepéva Pepn.

H Etaipeia ayopaler ayabd kai Aappave unnpeoieg and Ta cuvOepEVa LEPN Kal NApPEXEl UNNPETIEC kal ayada o auTa.
EminAéov n ETaipeia AapBavel daveia ano tov ‘Opido.

33.1 ANAITHZEIZ/YNOXPEQZIEIX
2020 2019

EMNIXEIPHZH ANAITHZEIZ YMNOXPEQZEIZ AMAITHZEIZ YNOXPEQZEIZ
H.B.C. — EAAnvikr| ETaipeia Motwv A.E. 84.384 425.951 7.479 433.804
Brasseries Kronenbourg - 6
Carlsberg Breweries A/S - 75.716.198 40.523 68.050.823
Carlsberg SRBIJA DOO - 15.076 = 53.978
Carlsberg Supply Company - Denmark - 161
Carlsberg Supply Company - Germany - 60.266
Carisberg Supply Company - 202.578 97.273 285.029 217.040
Switzerland
Carlsberg Italia Spa 40.053 1.659 2 6.800
Importation De Biere CTDD Ltee 2.511 4.075
Carlsberg CANADA INC " 8.437
Carlsberg Bulgaria AD 138.882 79.349 - 19.949
CARLSBERG BUSINESS SOLUTIONS 8.705 241.871 190.720 163.980
SASU KRONENBOURG SUPPLY ) 39.967
COMPANY ’
CARLSBERG SUPPLY COMPANY AG = 350
Carlsberg Supply Company = 2.070
Carlsberg Supply Company- Poland - 5.857
Uab Svyturys uteno - 14
Carlsberg International A/S 6.152 6.152

477.114 76.583.528 584.157 69.013.323
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(MozA 5E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

ApoiBEc AIEUBUVTIKGOV ZTEAEXOV

MNepav Twv apoiBwy yia TNV Napoxr unnpeciv epyaciag, dev undpyouv GAAeg ouvalayéc peTakl Tng ETaipeiag kai Twv
dieuBuvTikwv oTeAexwy. To oUVOAIKO UYog Twv apoiBmv Twv MiuBuvTik@v ETehexav Tng ETaipeiac, kabwc kal o
aoPaNIOTIKEG EI0QOPEG, NPOBAEYEIS, anolnUIKOEIG kal NAPOXES yia Ta £1n 2020 kai 2019 Siapoppdenkav wg akoAolBwc:

2020 2019
AkaBapiaTec Anodoyeg 1.327.837 1.437.910
AoInég napoyeg 180.048 183.758
1.507.886 1.621.668

To kovBUM AoINEG MapoxEG apopd o€ NapoxES Ot €id0G ONwG NApoxr AUTOKIVAT®Y, opadikd acpalioTIkd cupBoAaio
{wng kai vyeiag, napoxn kaToikiag, kai AoINéG NapoxEs (MANPWLES pdpou).

33. FEFONOTA META THN HMEPOMHNIA ANA®OPAZ TON XPHMATOOIKONOMIKON KATASTAZEQN

Meta Tn ARgn TNG Xpnong avakoivmBnke OTI HETA TNV SNUOCIEUCT TWV OIKOVOMIKGMV KATAOTACEWV O OIKOVOUIKOC
AiguBuvTng koG, ZwTipng KwoTtolpog Ba anoxwproel Ye evBEIKTIKA nuepounvia Tic 31 MapTiou 2021 .
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OAYMNIAKH ZYOOMNOIIA A.E.

Knepioig, 31 Mapriou 2021

O Mpoedpog Tou A.Z. & O Oikovopikog AieuBuvTrg

AiguBUvwy ZUUPoulog

MpoigTapevocg AoylaTnpiou

~ Dejan Beko ZwTnpng KwoToupog
A.A. 012809849 A.T. AI548596

MixaAng ravouhdkng
A.T. X164698
Ap. ABgiac O.E.E. 0115512 - A' TaEng
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