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ETnoia ‘ExBeon Tou AioiknTikol ZupBouliou

Na Tn Xpron 1 Iavouapiou £0¢ 31 AskepBpiou 2016
Mpog Tnv Takmikn Fevikn ZuvEAevon

Kipeos METoyor,

EUppuna e To apBipo 43a Tou K.N. 2190/20, unoBaihoups ouvnppiva o Nevikr ZUVEAEUCT) 0OC TIG XDNaTooIKOVOLIKES
Karaoraadei; Tng Eraipeiac, of onoieg exouy ouvtayBel e ta Awtivi) NpodTuna Xprparookovopikg Avopopde (A.1.CA.),
¥I0 T ¥pion nou EAnge Trv 31 Aexep@piou 2016 pe Tig napaTNERoe pog nive o' ouTés Ka) NopoxaADULE Va TIC EYKPIVETE,

1. E=EAIZ=H TON EPTAXION

0 Kikhog Epyomiiy ond noifoeg {i8ou, o onoiog oulnBnke xatd 15% xord ofia, oviiBe o= Eupd 146,857 wih. (2015:
Euptr 127.630 A.), evid onpeiidnroy KEpdn Xprong npo Gdpwy nou ovihBay o8 Eupm 1,820 wik. (2015 Znyisc Xprjanc
npo ®opwv: Eup - 1.956 k). H peyakn alEnon Tou kishou epyomay ogeilerarn katd kipo Mwyo oy adEnon Tou
Evdireo) ¢pdpou Koravahwong and Tnv 01 louviou 2016 aka xai ond Try iKovononTikd anddoor) oy alEnon Tou dykou
MARCEWY OF EVD OVTOYEAIOTIKD nepiBoAhov. H oyopd kivelto pe atoBepd puBld isxp Tov olEnaon Tou Eidikod gopou
KOTOVAMOIOTG NOU EQEPE ONUOVTIKEG PEIDOEIS OTOV Gy oTo Selrepo eEapnvo Tou ETou,

O napakdmw nivakag, nopoumalp Tous onpavrixdTepous SeikTeg andBoons via Tic yphoee 2016 ko 2015:

Baowkd Oukovopud MeyéBn xay ApiBpuobeixreg Ercipein

2016 2015
Oyrog Nwhfoewy (xh. HL) 1.124,08 1.117,00
KaBapd Eooba Muwhnoswy (€ exar,) 145,86 127,63
AElToupyed Képdn (EBIT o € sxar.) 10,08 5,26
Kukhodopodv Evepynmed [ Eivolo Evepynrikol 2B 22%
16ua Keddhowa) Iovodo 1wy Kedadalwy kol Yroypehoewy 105 11%
Kurhodopodv Evepymmud [ BpayunpdBeopss Ynoypewasic 94% 98%
Muxta Anotehéopara / KaBopeg NuwAfoewg 36 40%
161a Keddhmay Fdvodo Yroypedoewy 11% 134

2. DIKONOMIKH BETH

H npaypomien okovopikl kardoroon Tng ETaipeiog dnwe anewoviferon omc Xpnuaracikovopiic Karaomoom kpiverol
KOOI TR

MeTd v andpoon T Exrarrng Fevikryg Euviheuone Trg 29 Anpikiou 2015 eykpiBnke To vio AE ki TpononofEnke To
KoTooTarikg dnou To kepaioio T Erapeias SiopopgBnke oE Eupd 15.187.495, aVTINpoOCWNEUGUEVD and 15,187,405
OVOPOOTIKES HETOXES ovopaoTikig oo Eupd 1,00 exdoTn, dnou To 51% wxaréye n CARLSBERG BREWERIES A/S kal To
49% ovikel oToug Kupioug Iwdwr Xrro, Nidpyo ko HAla Mepdsn.

H ypnparooikovopisr SdapBpuan e Eraipeioc nopépeve ikavonoinmike o Ty TpExouda yphon 2016, sviy Ta Thia
Kepahaia, enoreiolv To 9,6% (2015: 11,2%) rou Zuvohou ISiuv Kepohaiwy ko Ynoypemoemy,

To Kurhopopooy Evepynikd o ayéon pe To Zivoho Evepynmxol SiopopgphBnke oe 28,00 (2015; 21,9%).

H pon moTwrik nepiodog yia To 2016 Sopopgoinke 105 pEpec (2015 94 pépec), evid n avioTon péon nepiodog
NANPOLWY Tu UNeKPEWLoEWY 0F 96 |dpes (2015: 92 peped).



3. MPOBAENOMENH MOPELA

H owyywwveuan Twv 800 eTaipewy Tng Mo Zuionoiag ko Trg Ohupniaris Zudonoios, ohoshnphBnge LE enmuyla (oo
oro 2015, Kard ) Sidpseia Tng xpovids 2016 1o dupuxo Suvapxd euBuypapSoTIKE GROU0 NEPICTOTERD OThY vEn eviaio
ETaIpT kouAToUPD, ZE ouTh ouveTEAECE Kor N uhonoinan evac viou ERP ouoTiuatoc (SAP 5/4 Hana) pe npepopnvio
Evaping v 01/01/2017. Me o vio adoTnua n evmpeia elvan oe S2om va enwpehnBel nAfpRE and TIc oUTOUOTONMNUEVEC
kol eviales, Slolikaaies, eEomovouinTac ypive.

Awopa nepsoodTepo 1) Bokelwavan TNG omovopikre nopelog Tou Ouikou Mapivénouhou oTic apyéc Tou 2017, n onolg
ENMPEOCE TIG QIKOVORIKEG KOTOOTAGEI TG ETOIpEas pog yio To 2016 My Te ugninic MPOPAEYNG EMCHAAEY Rou
Dievepynfinke, avapeveral va efopahuvBei ptoa oo érog 2017 kol va BEATHIOE! YEVIKGTER THV KOTAOTAON THE Gyopic,

Méa aTo £vog 2016, n Etaipeio eppaviornxe SuvopkdTERa Oy oyvopd, BEATHIVOVTAC TIC UNMPETIES TNE NpaC TV haviKD
ayopa Kol To XovBpepndpio pE TO ENACUTIOREVD ¥OPTOQUAGKID NPOIGYTION E TNV ENEKTOO) oTry CYOPd T MiXErs pe
T0 orjpa Tuborg kaBig ko Trv evBoEToIpIKS) vaNTUER dhhiey NPoicyTwY GNwE To Aovodpiopn EVOL VEOU OWOUILRTIKOU pE
PUOIKG XURG Asoviol ywpic npootixn fiyopng (Tuborg Aepow).

ZT0 £Tog 2017 Ba undplar peyakimepn npdoliog oTo yoproguAdao npoitvTuwy TG OF, kol Ba UNapEE! ENEXTOCT OTHV
ayopd TrG un akkookodyos pnipa {Non-Alcoholic Beer- NAB) pE To arjpa Tng FIX Aveu n onoia pe TIC CVOINEL MPOOAT Ide
EEENENG va EivOl KEM NOpanavio ond eugaveic Adye ko) T Whoimepa Benkdy onoTEheoyaTwY TNC KOTA TNy Sidpssa Ty
BomipooTiey TEOT nou Eyivov OTNY ayopd. AkOMO PE TiC npoofitkes, oTo yopTopuAdke T Tuborg (Duoxd Xupd
Moprowkak- Suowd dpwpa Kavéhag, duowd yupd Mooyohdpovo- Suoxd Apwopa ond Mpdove Tod) nou Bo EViTyUOE!
MEPOITEDE TNV NAPOLGIT PO TTTV Oyopa TOU SVaYUKTIKDD PECE UKIC YKALOC npaitvTww.

Zuvohikn TO yupTORUAGKIO NEQIEKE! 14 Tonwa ko St arpara nepihayfévovtos npaidvra dnwg FIX, MiBoe, Kaiser kal
Henninger koBwc kol EI00YOPEVO Naykooou @Rung npaidvra onwe : n AovéDkn Carlsberg, n pelkivien Corona, ol
iphavlicds, Guiness kol Kilkenny xkai o pnAitng Magners, n BEAyikn Grimbergen, n Bauopikd) Shneider Welsse ko) TEhOG O
pnhiTng Sommersby. ETnv ayopd Twv mixers pe v Tuborg Club Soda ko To Tuborg tonic nou napdyovra O YWpa pog
ahhd KOl OTMV ayopd Tou ovoyusTikol pE TIG Tpe yeloec and Ty Tuborg (Duomdc Xupsde Azpon, Duomd Xupde
Moprokdh- Puokd Gpopa Kovehag, Suokd xupd Mooyohipovo- Guoikd Apuyia ond Mpdowvo Tem).

O1 efoywyes yia To 2016 onoBelyBray npoxhnTies koS N ouyKOVELDT anamoloE avaBIapEpwon Tou SIkTiow Ty
davopsgi k4T To onoilo andgepe TEMKG |EKPOTEPD NoooaTH avinTuEng and To avouevdueve. Ta NEpMIOGTEDD nd Ta
Beparo outa AlEnkov o apiés Tou 2017 dnou euehnioTolpe va enkpEpel peyakimepn avinmuln kar oxopa peyohdmepn
auEnTIkn) Taom) oo PENAOY.

H Ohupriakn ZuBonoia £ 2 napaywyiks povides, oy Bopeio kar o Kevrpsa EAMIBO, yia T NOPCYWYT) TWY
npoiovTuy Tng. To 2017 dye oxeliooTel EnékToan Tne SuvoumdTnTas nopoyuwyfc, Kai Exel GNOPOMOTE N PETOPODA TG
napaywyne Tou Draught Master Technology and To eEwrepikd oo epyootamo g Zivlou, o TExVoAoyia nou ENKpépe)
OTpaVTIKG MASOVEXTPATO OF KaTavahatés kal nekdTes o8 oxbon Le Ta khaowkd pETakMid Bopéhia. Enlanc oy EAAGSG
80 yiveTar km n napaywyr| Tng pn akkookolyog pnipag und To ofpe Tg FIX (FIX Aveu). H Ohupriakn ZuBonoia el
v SecpELan TG o enevBioes aTo EcwTEpIKG TG ¥OPOE Kol oW OUTEY, ENMUYRAOVET anodaTiktTepo KOCTOADYING
NPodpik akka ko avoTERn UnoaThpiEn atnv fdn ovodikr nopeia TRC eTaipeiac,

H Etaspeia npoopara unéfohe Trv aitron TG yio pio gopakoyikn ENopriynon und Ta knBeoTHg Tou AvonTuEiaked Nouoy
Tou 2016 yia Ty ordypEn Tev onpoviikay enevBdoeny nou Spopchoyolvial yia To 2017718,

H Ermipeia ouvexife va enevBin oty épeuva kol ovanruln akhd ko oy konvoTopio yid To 2016 akhd ko oTo 2017
rapd TG Sugpeveic ouvBIiKes nou enmparoly oTov EXArvIKS ¥ipo.

ZuPnNEPOTUOTIKG N Ewdva o To 2017 eivar n avanmuln Tou kikhou Epyamaw ko f onpovTee] BekTiwon ThE KEpOOPOpIonG
NG ETaipeing oE axeor) Pe To 2016 napd Tig ouvexifopever BOokohes auverke TG ayopdc, ki To anolo euBUypappiTETal
anGhuTa PE TO OPOpE TWY PETOXWY.

To evogdpoy Twy PETOYUWY Y10 To 2017 ENKEVTRUVETAl KUpILK,

To cupBakhdpeva pépn vo Exouvy WO Mo Ioxupd oikovopikd xepBopooa eniyelpnan kar TV moveTrTa Vo
CUVENHIOUY Wa ENewiiouny,

- Orgpyolipevol va ovikouy o o Sopnstvn eTaipeio pE euoipieg avanTuEne THoD EVTOC TC ¥ipac Gon kai aTov
dpve Carlsberg naykoapiwc,
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- O nehdmeg kon o kaTavaheTEg va anohauBavouy TO NASOVEKTIMIATA Vi ioUpoTEROU BikTlou npopnBeuTin pe
pEYOAITER kdhupn, SOQOPONMNUEVD yapTopuidko km SUVOTOTNTEC kol EvBIOgépoy VIO EnevBuoe: oy
KO OTOI,

- O NpopnBEUTES va OUVEDYOZOVTEI LE |50 UYIEOTERN ¥PNUOTOMKOVOIKG ETOIREID LE ITYUPOTEDEE dlafiknmes,

H koivigvia va eviayleTal e o eTapeia nou ekoopakifen Trv nAnpopnA Ty QopaADYIKIN UNGYPEDMTEWY NOL NEGKINTOUY
To00 ano Tov Eilike ©opo Kotavahuons &oo kol and Ty anddoan Tou ®dpou NpoomBépewnc Ablac. H etaipeia OUVEXITE!
v eomitlz oo enevBuTIkG TG ayda napd Tic MOVOIKEG MetoEIg oty ehrvier) ayopd. TEAGS, PEsE Tawv ETTmM0V KEDSIY
Tou Opitou Carlsberg, évo onuovnikd pepiBio nyoive orov kiplo pEToye nou elval To Tépupa Carlsberg. To T6pupa
Carisberg ENKEVT pUvETa! 0T XpRPoTOSATNON ENoTmIoVIKGY NPOYPaUPATEY YIa TRV ENIAICT) oraavTiEdy JTRLETEyY nou
OVTILETWNICE! OMUERa 0 KOOLIDG KO 1 covouk) evioyuon Tng Ohupmadc ZuBonaioc nooTnpitel enionc auTe| T
Moo BE,
4, ANOTIMHIH ATIOBEMATON — KOETOE NAPAMQIHE NPOIONTRN

To onobiepoTa anompnBnikav oTr YoUnAGTERn I ETGED THE TIUAG KAOTOUES ToUCE kai TG kabapdc peuoTononopne obiac
TOUG KOTA TN NEEpopnvia TG KaTaaToome Xonparooikovouxn; SEoTc, Evi yia Tov unoAoyious Tou koaTouc NOPCY Wy
RPGIOVTIY KO OYOPOG EUNOPELLATWY, EQOPUOTTTIKE 1) PEBoBOG TNE LEoNE TIAE,

5. YNOKATAETHMATA

H Eraipsa komd Tnv 31 Aecepfpiou 2016, népov Twv KEVIPIKEW NG ypopeiov oy Ehmidy 59, N. Knpimid s
EQYDOTOmICKIY EYRaTaaTdoewy otny BLIE. Beccakovikng ke oy Bton Bploeg, BaBl AuMiSoc, 5iBeTe Slo oBuwjbver
anofrkes o Beon Adkkog Zknpoc, Aonpdnupyos ATTdc ko ot Néa Akagvooad, BLIE, HpokAglou Kpryrme,

6. AIAGEEH KEPAON

Miavopry Kepdiv Sev 8o npoypotonomBel dnwe Exel oupguvnBel e Touc Merdyouc, Adyom aNONANPLLNG T
BpoyunphBeo iy unoypeoewy TG ETaipeiac.

7. ANOTEAEEMATA XPHEME

H Etoipeio npayudtoncings Asimoupyikd kEpdn npo Tokey kon popwy. Ta kabapd képdn npo @opuy opeihovial oy
auEnon Tou oykou NuAoEwy Ko Tov EEDpBOAOYIONG Tau ADIKTTIKDD KOTTOLC,

B. NMeEpiBAAADN

Ito epyootdmo Trg Evmipeiog ot BLNE. Seooolovikng Asimoupye quykpoTnua  Piohoyde snefEpyacioc Uy
anofihiTwy, dnwe npofhEne n Eyxpion nepiPolhovTikdy dpuwv e adeog Aamoupylac, evd n ewoT) Aemougyia Tou
Biohoyirod oTofuod emBeBadvera and Tic TokTikés avakieei; nou yivovTar To yrueo Tou epyodTooiou jac kaBic Eniong
®al Ond TO anoTEAZORATO Twv eifikeupivey eERWTEMKGY  EpyooTnpiwy. Atlyuara and T uypd anopinra eEerdlomas
TEGOERIC, QOPES TO Uva kol and v EYAS, 'Ol To onotehéouara Touc elval ndvrore EvTOG T Npodsaypopay Trg
Eywpiong NepBakhoviiy Opuwy. Ta oTeped ondBhnTo ouykempivevTal o8 afikolc yipouc kal SuyEpifovTol o
EINKEUEVIOY ETOIDEIN UAROYTE KN PETOPORAC Npoc Toud BeauodeTnpivaic XYTA kal ETMPEIES avakishoone,

Era epyoaraao TG ETaipeiog amo BaBd AuAidoc Aemoupyel ouykpéua Biohayiais encBepyacias uypdiv anofhfTay, S
npofiéne n Eyepon nepiBobhoviikdy dpwv TG 8eieg Asmoupyiag, evi N owoT) Aemoupylo TOU GuYKpOTHGTOC
enieforaveral and g kodnuEpves  avorloEel; now yivovTal To ¥NUEls Tou pyodTogiou pag koBe EMIONC KOl and To
QNOTEAEOLATO Tuw EfikEupEviy EEmTEpKGY  Epyoomplev. Ta oteped andBANTO ouyKEVTpaVOVTOl OE elikols Yopouc
Kol SeayEipifovTal pEcw Edikeupivioy ETOIDEIDY OUAGYTIC KO LETOMOPAC NpoE Touc BeopoBeTnpivouc XYTA, 'Oha To
ovarUkADOIG BAKG ouoxewaoias SaTiBEVTOl oF ETopeies avorlichoonc.,

evika, n Evaipeia Sev nopayer enikiviuve andBinma.
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9. IHMANTIKA MOZA MPOBAEWEDMN

H Etaipeio, kamd niyia Toxmer, Sevepyei npdfheyn ya anocdpiuan Npoownwod ivw =EOBoU ond T unnpEdia yio
ouvtafiodaTnon, POcE avahoyiomieryg pehETng.  Endong éyer SievepynBel npafieyn popou yows Eupd 470 wih., yia
feToRTOUG KIvEIVOLG Kl npafiyEc Vo unoBoewy kaTd Tre Erapeiac Eupds 113 yik. Enpedweron om n ETaipeio
HaTpexEl MioTwmkd kiviuvo and Toug nehdTes Tc ko, Gnou dxel kpiBe ovaykalo, Exe npofel am Snuoupyia T
avahoywy npoféweny, TO OuvoMkG (o Twv onolwy ovipxeTal oF Eupd 15.150 WA kamd T 31 AskepBpiou
2016{12.291 . koTd Tv 31 Aexepfpiou 2015), Téhog kard T Sidpsaia e ¥pons n eTaipein Sievipynoe NpoBieyn
Ugous, Eupa 1.400 yA. nou Gpopd emnAéov XPEMOEIC yio T KaTavihaan NAEKTPIKOU PELUIOTOC OTO EpYOOTANIO TriC
Prroiwvac. Mevspuvileraon o n Etaipeio éhofie apyikr) ofia ypedeoswy (apouc Eupa 3.531 XA KOl OT TO EMInAEOY Noad Ty
Eupdr 2.131 k. éxer oupnepiingBel oTig evBexOLEVES UNOYPEDTEK.

10. AIAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY

Kinaynox Aropar: Memopiletan anpovried, Adyw g Booropds Tou npoioviikol KopTopubakiou Tg Eraipeiac, Tng
EMWIVURIIOE TEY ELTIOPIKIY CILATLOV TG KOl TG ouveeds unoomipiEig Toug and Trv prrped eTaipela, Trc CVTOYOVHITIKIG
ELNODIKAG NOATIKAG KOI TWY ELNOPIKEY CUVEPYOOILNY NOU EXEI TUVOIPES.

EYNAAMATMATIKOE KINaYNOZ: H ETaipeio ouvakhdooeral o Eupd, yeyovor nou pnBevitel Tov ev Ayw kiviiuvo,

KINAYNOZ PEYITOTHTAE: H Aioiknon Siaxepileton Tov kivBUvo pewsarimnTos e TV ouvest NApakohaUEnon dooy agpopi
TV eykoipn elonpaln Tov anomioeEwy TG akhd ko BooilbpEvn ot atApIEn and T pnTo eTaipeia. H Etaipeio
napakohouBel Tig eEEAEEIC aTiC BpooTIMIGTITES TwY NEADT@Y THS AOITE VO LNV aVTILETLHoS KivEuvo PELOTATITOC,
KINAYNOE MAKPOOIKONOMIKOY KAI ENIXEIPHEIAKOY NEPIBAAAONTOE ITHN EAAASA: O nepomépn eEeMifac komd TN
&dpreo Tou 2016 (To 2015 enBAiEinkoveapital controls) xar o ouZnmioEc oe sBvikd kal BieBvéc eninedio CWETIKC PE THV
EnaveEEToaN Twv Gpuv ToU npoypdupoTog ¥pnpaTodomang Trg EMdBas, onuatoBotodv To pakpooikovouid kel
¥prpaToomovopikd NEpiBalhoy o ybpa.

H emaTpogr oTny oxovom oTaBepdrnta ebapriman oe peyaho BaBpd and Tic evipyEEC Kal TIC anepaaers BEopIKy
OOV OT) ¥pa Kol OTo EEWTERIKG.

MNap’ éha outa, n Moiknon exnisd Sapsie TV KITASTAGN ka1 T MIBAVEC ENMNTHOEE TG, NPOKEEVOU v Soopakios o7
happavovtal Eywalpa dho To avaykoio ko SUvaTd PETPO Kl EVEDYEIEC YO TV EMIOTONOINGT) TUXDY EMINTUXIEWY OTIC
dpaoTnoidTnTes Tne ETaipeioc,

11. EHMANTIKA FEFONOTA ANO TH AH=H THE XPHEHE

ITIC apyEg Tou 2017 ohoxhnpoBnee n ouyyivewon Tou ZkhoBeviTn pe Ty £ToipeEin Mapivanouhos JE anoTEAECHD TV
ANOMANPUUR TOU OURPLYTYBEVTOC LNoAoinoL,

Eniang, éywav alhoyes oy opyovamied SdpBpwon The ETaipeiae, dnou avaKoMVEENKE 1] anogprom Tou K. Kapopuikisn
AkEavBipou © onoiog kar npodyeTal orn Béon Tou VP Challenger Markets Aumikic Eupdinne kar Tn Béan Tou we Fevikod
fuuBuvTry EMMASoG ovakapBave o k. Nréyay Mnéxo (Dejan Beke) pe 1oyl and 10 Toukiou 2017,

TON XPHM KON KAT.

O XprpoToomovouski Kotaoraoeg g Etaipeio ya Ty yphon nou eAnge oTic 31 AewepBpiou 2016 eykplBrkaoy and To
fsomnmiid EupiBodivie Trv 23 Touviou 2017,
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‘ExBeon AveEdprnrou OpwrwTod EAEyKRTH AoyioT
Mpog Toug MeTdyous Tng ETaipeiog «OAupniard ZuBonoiia A.E.»
‘ExBeon EAtyyou eni Twv Xpnparooikovopikiy Kotaoraoewy

EAEYLOpE TG QUVRUPEVES YpnuaTooikovopikes kaToorhcer g Etaipeiog «Ohupmiakd ZuBonoia A.E.», o
@NGiEG ONOTEAQLNVTOI and TV kOTAOTOar ¥pnuaTonikovopikig Beane Tne Ing Azkepfpiou 2018, Tic
XOTOOTOCE GNOTEAEIRATIY XPMTEWS KOl ADNGyY ouveliky exdduy, peTafokdy by kepahaioy ko
TOPERIKLY potiv TG XpRoEws nou EAnSe Ty nuepopnvia auT, KaBds kol NEpIANYN ONUOVTIKGY AoyiaTikiy
opyiy Kol pedddwy kol Aoinég enzEnynpamxic nAnpogopizc.

EuBivn Tng Ainiknong yia Tig Xpapotoomovopikés Kataorhoeig

H Ssoixnon gxen v euBdvn yia TRV katdprion ko ehoyn Nopousloon auTdy Tuw NPTHOTODIKOVS K
KOTOOTOOEWY CUMpWLYA PE Ta Aiebvr MpoTuna XpnuoTooicovopieng Avapopdc, drwe autd Exouy uroBetnBe|
anéd v Eupwnaikl ‘Evaeon, dnwe ko yia Ekeives Tic ecwTepikés Sikhifiee, nou n Swiknon kaBoplle we
anapaiTTES, OTE va koBIOTOTO! UVaTr) N KOTARTION KPRPATODIKOVOIKEY KOTOOTAOEWY Snahhayutvwy and
cudmwdn avakpifen nou opelAeTm EITE OF andTr eiTe o AdBoc.

EuBidvr Tou EAeyrTr

H Bk} poc suBiivn lval vo ExppaoouRe ywipn Eni OUTGY Twy XPHUOTOMKOVORIKGY KaTootdoewy Pz Paon Tov
eheyyd pog. Mevepyfioope Tov Ekeyxd pog elupuvae pe o Aisfvi Npdruna Eiéyyxou, nod éxouv EvonpaTale
ariy EMnvien MopoBecla (DEK/B'/2848/23.10.2012). Ta npdTuna Qumd anamedy o cupPPOpgoVOLOOTE PE
wavoveg Gzovrokoyios, koBwg km vo oyedbiipupe kal Sievepyolpe Tov EhEyyo HE CkOND TRV @ndKTAoN EDAYNG
S100pakions 1o To B4V 01 XENUATOOIKGVOUIKES KATOGTAOEN, Eival onohhaypiveg and oueiisn avakpifen.

0 EAeyyOC nipihapBave Tn Sievipyin Sodkamiy yia Ty andernan EREYKTIKGW TEXURPlwY, SYETIKG PE TO NG
KOl TIS YWWOTONMATEL, OTIC ¥ pripaTooikovopikis karaorioac. O EnAsydpevec Siodikagizc Baoitovral T kpion
Tou EhEyxTr) nephopBavopdvne TRE exTipnang Tev kvdivoy oumbious avoxpiBeac Twy WP T W O Ry
KOTOOTACEWY, NOU cAREAETON EITE O aNdTn £iTE oe hbBoc. Kard 1o Sevipyesn outdw Twy exTiphoswy kivBlvou,
o eAEyKTAC EEETalE Tig eowTepiic SikAilec nou axETIovTal PE TNV KOTARTION KAl EGhoVn nopowEnan T
KPNUOTOCIKOVOUIKLY KOTGOTOSEWY Trg ETOIPEioE, PE okond To oxeBioopd sheykTikiy ModiKamiy KaTdAhniuy
Wi TIE MEQITTACES, ahAd Oy pe awond TV Exppaon yvapng enl TRE ONOTEAESLOTIKGTITOC Ty EWTEDIKGY
Sukhibmy e erapeiog. O £heyxos nephapPave enione Trv oEohdynan Tne KOTOANAASTITOE TWwY AOYICTIKUY
apxuy kal pEBSEwY RoU KonmponomBnkoy Kol Tou ElAOYOU Tiw EKTIUNCEwY now £yivay and T Siciknon, kabdg
ki aBlokdynon g cuvokikilg NOpOUSIODNS Tuw XPNUOTOOIKOVOIKGY KaTOoTAOLWY,

MicTEdoupE 6T TO EAEYKTIKG TEKPfEIO NoU EXOUNE QUYKEVTEHOTE! Eival Enapkn ko KOTGAAMAD Yia TR BEPehiwon
TRC EAEYKTIKAG WOg yvipne.



Deloitte.

Baon yia Mvwpn pe EnspokoEn

And Tov EAEYYO POC NPOEKUYE OT1 O POPOAOYIKES UNOYPEMTDE TE aNOPPoMbos ETaipeiog OAuymakn
Zuonoiio AE Gev Exouy EEETOOTEN ONd TIC PopohovIKEs apxes yia Tic xprios 2010 wor 2011, £3¢ &k ToOTOU TO
POPOADYIED ONOTEAEOUOTO TuW XpAoEwy ouTiw Sev Exouy kotoorel opiomikd,. H Eroipeio Sev Exer npofel o
ERTIRAON Taow NpdrlETwy Pdpwy Ko Tw NpooauEnoewsy, nou EvBERETO VI KaTaADYIOTOUNY O PEAKGYTIRD
popodoyikd Eheyyo ko Bev éxen oxnuoTioe oxenkd npdBhewn. No m Kphon 2016 n Erapeio £x1 unayBe oro
PopoADYIEDS EAEYXD Tow DpewTow EAsyeTooy Aoyiamaw nou npoBAénerar and Tic SiardEgie Tou dplpou 654 Tou
MW.4174/2013, O Eheyyoc auTog BpiokeTon of eEEMER Kol To ORETIKD popoloyikd nioTonoinmeds npofhénerar va
opnyn@el perd T dnpodiouon Ty XPRPOToDIKOYOIKDY KOTAOTAgEWY TN ¥phoEug 2016, Kotd ouvinoa, Sev
Eyoupe Siompahioer edhoyn BERQISTNTE ORETIKA WE TRV EXKTIUAGN THS TUXOY onomodpesnc NpofAEyTC.

Mvpn pe Enipohakn

KaTa T yvorun pog, exThe and Tic nifovis ennToees Tou BEROToS Nou PvTPoVEDET OTIY nopaypoigs B
yio Cvispn pe Ennplialn’, o ouvnpUEVES ¥pNUOTOMKOVOKES KaTaOTAgEE Napoumadouy edhoya, and waBe
oummdn anown, TV ckovopikr BEcn TG Evaipeiog «Ohupmaxry ZuBonoiio AE.» kaTa Trv 317 Aexepfplou
2016, TN ¥pnuaTomKovopikn TG enidoon kal Tig TOpPEIoKES TNG pads yia T ¥pfan nou thnke Thv nuepopnvia
ouTh oUpgwva pe o defviy NpdTuna XpRpoTeoikovepnnsg Avaopopas, dnws outd Exouv wioBerniel and Ty
Eupwnai ‘Evaar.

Aapdvovrag undyn om0 Soiknon Exe Ty EuBOvn yio TNy kavdpman e ExBeonc Aayeipiong Tou
LIIKATIESY EupBoukion, KaT’ EPapRoyT) Taw STaEewy TRE nopaypdipou 5 Tow dpBpou 2 Tou v, 4336/2015
{uEpog B}, anpeidvoupe dm:

LAN] SR T

a}  Kard m yvibpn pag n ‘ExBean Maxeipiong Tou Asoncrmiked Supfoukiou Ex6 kaTopmoBel alpgwva PE TIC
ITXIOUOES vouikEs anomoeg Tng napaypapoy 38 Tou dpBpou 430 Tou kv, 2190/1920 Kai To
NEPIEYGHEYD UTTIS OVTHITOIXE! JE TIC OUVNUPEVED ETQIRIKES XPMOTO0IKOVOLIKES KATAOTATEC TNE XpAans
nou EAnEe v 3171272016,

B} Me foon T ywisdn NoU aRoKTAOOUE kOTA To EAEYYO Pag, yio Ty Eroipeio Ohupmiokn ZuBonoda A.E. kol
To nepifaddov me, dev ExoupEs Evronian oumodag ovakpiBee; orny ‘ExBoan Aloyeipiong Tou Alonmon
™G Zupfioukiou,

Afnwva, 4 loukion 2017

Er/p_ﬁumﬁq EAEYKTAC AoyIoThG
E"'llk.---"'f--,;} -

Nbpig EuBupiadng

AM. ZOEA: 18171

Deloitke. Avavopn ETaipeio Opkwray EADyRTOY ADyioTdw

Ppoykokkhnmas 30 & Mpavikod

151 25 Mapolm

AM, EOEA : E 120
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OAYMNIAKH

ZYBONOII1lA AE.

OAupmakn ZuBonoiia A.E.

ETiioieg XpnpaTooikovopikég KataoTaoeig
Ma Tav xprion
ano 1 Iavouapiou péxp 31 AekepBpiou 2016

Zup@wva pe Ta Aigbvi MpoTuna XpnEaTooikovopIKNS Avapopac
(A.N.X.A)
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CAYMMNIAKH ZYS8OMOLIA ALE

KATAIZTAIH ANOTEAEIMATON KAI AOINON IYNOAIKDN EXoAnN NA TH XPHIH NOY EAH=E 31

AEKEMBPIOY 2016 (Moxa 2e EvPo, EKTOX EAN ANAGEPETAT ATAGOPETINA)

Kikhoc epyomiaw (koBapdc)
Koomog nuohfoewy
MixkTo anoTéAsopo

Aoind auviiin Eooda

EEolia Sidbeonc

Etoda Sisiknomg

AnoTEAECPOTO NPO TOKWY KAl QOpLY

Xpewarixol Tokon (KaBapoi)
Képdn / (Znmég) xpromg npo popuv

BOpOG Exg0dn|saTog
ZMEG Xpriomg HETG and popous

Aoindg anoTeAEopaTa Nou KaTaywpolvTal

ansubeiag oTa %o kepaima
Avahoyiomika Kepdn [ (Tnmic)
Avafoihdpevos (opog

Idvoho Aoingv anoTeAeopdTwy nou

waTaxwpoivral anevbeiog oo iio kepaloma

Zuvolikes Inpidg pETa aond Qopouc

Enu,  1/1-31/12/2016 1/1-31/12/2015

23
25

24
25
25

18

16
18

146.856.976 127.630.162
(93.309.013) (76.271.441)
53.547.963 51.358.721
540,888 578,389
(34.660.426) (33.471.879)
(9.352.119) (13.209.747)
10.076.306 5.255.484
(B.255,440) (7.211.969)
1.820.866 (1.956.485)
(2.958.093) {547.529)
(1.137.227) (2.504.015)
{98.068) 4.069
28.440 {1.180)
(69.629) 2.889
{1.206.856) (2.501.126)




OATHMIMLAKH ZYSOMNOLLA AL

KATAITAIH XPHMATOOIKONOMIKHE OEIHE THE 31 AEKEMBPIOY 2016

(Moxa xe EYPD, EXTOX EAN ANADEPETAL ALAGOPETIRA)

Inu.  31/12/2016 = 31/12/2015

Mn xukhopopolvTo NEMOUTIOKG oTolyEia

Evouspara nayia 5 69.795.478 60.619.341
¥repatio 6 35.316.715 35.316.715
Auaa ndyia aToeia 7 16.197.436 16.318.990
ZuppeToyic 08 BuyaTpKEs, ouyyEVEC kol kovonpoEleg 8 111.599 111.599
Aoind) pn sukhopopoivTa NEpIOWBROKG oTonElo 9 240.027 257.943
Edvoho pn kukho@opolvrov 121.661.254 121.624.588
Kukhopopolvra NEpIOUaIORE OTONER

AnoBguoma 10 3.820.862 4.128.974
ELNoDIKES anaimioeic 11 15.256.721 20.803.953
Aoindc anairiioei; 11 3.723.258 4.132 461
Topeioxd SioBEmpo kol Kmoddnoa 12 24.547.997 4.,983.087
E0volo Kukho@opolvTow 47.357.838 34.048.475
EOvodo evepynTiKoD 169.019.092 155.673.063
KaoBapd Bion

Metoyikd Kepahmo 13 15.187.495 15.187.495
¥nEp To GpTio 13 1.920.000 1.920.000
AnoBepamikd 14 261.713 261.713
Aoand AnofepaTikd 14 5.856,842 5.856.842
AnoTEMOpOTO BIC VD (6.939.636) (5.732.780)
Edvolo xaBaprc Biomg 16.286.414 17.493.270
MoxponpoBeopes Unoypei g

Afveio 15 63.269.343 96,549,204
Npofhéyei yia nopoyis o8 Epyalojsvolg 16 1.623.484 1.496.146
AvaBakhouevn QopoAoyixr unoyptuon 18 1.066.878 =, 304
Kparmeds enigopryiasic 17 4.686.212 5.160.106
MaxponpiBeayies npoBAEyEIg 19 1.845.468 169.846
Iivolo MakponpdBemiwy unoypedoEmy 102.401.385 103.854.680
BpayunpoBeopes unoypemoEls

Epnopscis, UNoypemDOEI 20 22.135.413 17.367.225
Adveio 15 15.648.803 6.687.261
Aoinol @opo 21 2725535 2.203.043
BpayunpdBeopzs npoPhewerg 470,000 470.000
BpayunpoBeo|Er KPATIKES ENiopryioes 17 473.894 473 894
ADINEC UNOYPEDOEIC 20 3.007 495 2.385. 481
Dopod EoodfpoTos nhnpuTEog 18 1.868.158 -
AsBoukeupiva EEnda 22 3.911.921 2.152.103
Zovoho BpayunpdBeopuv unoypem oy 50.241.293 34.799.007
Edvoho Ynoypemosov 152.732.678 138.179.793
Zivaohko MNaBnmkod 169.019.092 155.673.063
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OAYMNIAKH ZYSONOTIA AL

KATAETATH TAMEIAKON PonN A TH XPHIH Moy 'EAH=E 31 AEKEMBPIOY 2016

(MoEa ZE EYPD, EKTOE EAN ANADEPETAL ALAGOPETIKA)

Tapeioxég pogg and Aorroupyikis SpacTnpidTnTe
Kepdn (Znuic) npo papuy

NpogapyoyEe yig:

AncoBecec EVoRIGTWY Ko Auboy nayiuy oToElny
‘Eooda Enngoprynoewy

MNpoBhéwex; Napaycy Npogwniko

Aoingg Moxponpofecyec MpoBhéyer

Xpewomikoi ok (KoBapol)

Acing pr Topeiakd (Sooda)/tEobo

Mpo@keyn Emopdheiog Anarmioemy

KEpdn and anoovayvapion nayioy

Mhgov npogopuoves via PETORoAEC KE@akaiou Kiviong

MeTaBakr) AnoBepdTuy

MeTofoly Anormioewy

Metafiohn Ynoypedoeuwy

Factoring pe avaywyr)

Tapeiakig poig and Aermoupyikes SpaoTnpidTnTe;

MAEov: MorwTkoi Toko! ko ouvagn Egoda sanpagBivma

Meiov: XpewoTikod ToKo! Kol auvodpd) £508a nhnpudivta

KoBapic rapeiaxes siopoég and Azroupyictc SpaoTnpiémmres (o)

TopEIOKES POES OO ENEVEUTIKES BpOoTTMOTITES

AYDDA EVOWATIN NaYiwy OTORKERY

Ayopd AUy REPIOUCTOKLIY OTORYEIWY

KoBapig Tapsiakis expod and enevumkig SpaornpiomTeg (B)

Tapeiaks poeg and xonuatodoTids SpoaTmmaTTeg
EronpdEeic/(Minpw#c) ond AlEnon/(Meiwon) petoxxol kepakaiou
Ewxnpdaeic ond ExfBiofévTo Adveio

Efpephiioeic Aoveiay

KaBapég Topmaris eiopoég and ypnparodorikég SpacTnpiornree (y)

KaBopd (jeiwon) [ alEnon ota SioBémpa ko Topeokd ieodivapg

(a) + (B) + (v)

fioBempa ko Tapgiakd woditvopa evapEng kpfonc (MaBog ZuBonoa AE)
HiaBimpa ko TopEIoKD 100GMOLO OUyXWVEUREOC ETOIRERIC (OALMIOKT
ZuBanoia AE)

MoBEmpa ko TopEiakd oodivapa veac eTaipeias (Nio OAuumakn ZuBonoda
AE)

AaBéoipa war Topeoxa iwodivapa AREne xpRong

Enp.

25
24
i6
19
26

11

5
7

1/1- 1/1-
31/12/2016 31/12/2015
1.820.866 (1.956.486)
9,832.390 9,773.705
(473.893) (473.893)
(653) (257.115)
1.675.622 (103.382)
B.255.440 7.211.969
: 570.784
2.859.447 1,714.921
(996.018) (970.241)
22.973.201 15.510.262
299,112 488 863
3.114.904  (7.098.746)
5596521  (2.602.646)
(1.443.490) 1.235.156
30.540,.248  7.532.889
S 399
(7.975.647)  (7.136.456)
22.564.601 396.831
(9.755.772)  (6.846.542)
(131.201) {174.720)
(9.886.973) (7.021.262)
17.435.614 37.429.049
(10.552.332)  (31.075.719)
6.887.282  6.353.330
19.564.910  (271.101)
3.797.445
1.456.743

4,983.087

24.547.997  4.983.087




OAYMIMLAKH ZYBONOILIA ALE.

LHMEINZELL ENT TN XPHMATOOIKONOMIKTIN KATAETAZEDNN 31 AEKEMBPIOY 2016
(TIGEA EE EYP{l, EETOE EAN ANAGEPETAL ATASBDPETI Al

1. FTENIKEE NAHPODOPIEL

H OAYMNIAKH ZYOONOIIA AE. (n «Etaipeias) elvan aviwupn Bopnyavid kai epnopisc erapeia T0Bou, pe é8pa om
Beon Bplaed, oro Bofd AuliBog ka Ta Kevrpmd Mpopeio oveydfovtal orny Néa Kngeond, Eaoidv 59 T.K. 14561, IBpiBnKe
To 2005 pe &dprea nevira (50) ), n onoio Sivarar va naporole pe andgoon T Mevikic SuvEeuarnc.

Tov MapTio Tou 2015 chorhnpa8nke n ouyybvEUDT 1 TV ETaipeia Myeos Zveonota A.E., n onoia iBpaBnee To 1968, din
TG ANOPROGHDEWC TG, CUVTEMIVTAG OTV vEa OAYMITAKH Zveonotia A.E, H eTaipeio eival Buyarpue] Tou opikoy Carlsherg,
nou elpedel omnv Koneyxdyn, Aovioc,

Mio guykekppEva 70 Mownmikd ZupBolio g Etapsios, kord Tv ouveBplaon Tou g 18 AexepBpiou 2014 anogdomos
v évapkn e dolwaoiog cuyyivewsang g Ohupmoxng ZuBonoiia A.E. (anoppopdon) pe Ty MoBoc Zulenoiia AE.
(onoppopodpevn)  olugava e TG SomdEag Toy dpBpuv 68 nop. 2, 69 — 77a Tou K.N. 21901920 km kaTd T
npopheye, BomdEeg km anohhayec Tou N. 2166/1993. Ty ouviyeio, omic 31 Magriou 2015 npaypatononBnee n
UNGY PO Tou ayediou auyyovewonG PETOED Twv exnposinwy T EToipelog ko T exnposiinuy Tng MiBoc ZuBanoia
AE. Karonmv, Baoe Tou Mpaktikod Tou AZ Ty 160 Angidiou 2015, n) Etaipelo anéirnoe To 85,92% Tuwy peToyi Tne
Midog Zubonolia ALE., To onoio avrioToigolos o 38.393.343 koivis ovopoaTIeS JETOYES, EVOVTI TILRLaTGE 62.269.343€,
Onou yio To &v Adya Tiunpa exdodnee efoopaliopéive Opohoors Advaio Oyouc 62.269.343€, To anmio ko KaAUNTETa:
and Tov dptho Carlsherg. Komonw ko olyguva pe Trv ondpoon Tne EXTaKTnG Fevikd'i; ZuveAguanc g Etaipeioc The 27
Anpihiou 2015 anogogioTnke n ouyxdaveuon g Etaipeiag Ohupmos’ Zudonoiia AE. (anoppopaoa) pe Ty MOBoc
Zutionoiia A.E. (anoppogolyevn) ondTe ko 1 £v Adyw oupEToNT) THC ONOppopRaac ) onola mvrigTaoloE oTo 85,920
TOU LETOXIKOU KEpahgiou TNG anoppoolpevns anooBiodnke AMyw ouyxloEws kol of ovTioTomo TiThol PEToytv
KUBEENKOY EVI) TOUTOYPOVD GnopadioTnke N alfnon Tou peroyiked kepaiaio Tng ETapelog kaTd 1o unohenduevo
NOaoU TOU PETOXIKOY KEMAMIOU T oNOPROQOURIENTIC.

Zroncc T Eraipeios gival n napaywyry, elgedhusarn, eisaywyr, avTinpoconeuon, Sovour S08eom ko epncola npoitvriy
QuBou, vepol xabe kamnyopiog (n.x. PEToAKD, QUEIKDG, ENTPaNEZoU, K.An. ), OVOWUKTIKIN NOTEN, UGV NPOIoVTLY
KOl UNONPOIGVTIY,

H olvBean Tou Mool ZupBoukios, To onolo eEehéyn and Trv ‘ExroeTn Fevien TuvEhzwon Twv Metdywy v 13
ZenTeyfipiou 2016 k, Tou onoiou n BnTela £y nopaTaBel pExp TV olyxAnan Tre enduevne TakTikAC Mevikrc EuvEeuam,
Exel we e

MPOEAPOE & AIEYEYNGN ZYMBOYAQE - AMEovBipoc Kopomuhhiang
ANTINPOEAPOZ - Baoiing AvBpikinouhoc
MEAH - Mikaed Mosekilde

- TaivTorpa AIKOTEDIV.

H Etoipeio Tnpei Ta hoyiomied Tri; Bfkio ko oTonEio olppave pe Tic Sioraleg Tou N, 4308/2014, AapBavovTog, undyn
TG, Siarales TG ixliouTag popohoyikfy vouoBEsiog Gnou autd ATy anomnTo. ApFIC yEVoUEVRE T 1 Tavouapiou 2013
kol epelf, n Evaipeio ouvrdoos Owovopmts KaToordoes aljspeva pe Tic Siardee Tuv ATXA,, onweg uicberdBray
ond Ty Eupwnaikr 'Evwon,

Oi  ypnparookovopike;  ninpopoplec anemovitovtal o Eupd, exTOc v OVOQEPETOl THQOPETIKG, £V TLOw
SicpoponNoINgEl; OF Nocd ogellovrar o8 oTpoyyulonorosc.

O XpNPOTOOIKOVOLIKE, KOTOOTOTEIS Exouv auvrayBel pe Baon Tng apyic T ouvixione Twy SoooTrpoTiTwY.

Or xpnpoToMKOVOIKES KOTOOTAoEK, TG Evaipeiog ovopTdvio oty nhexrpovid] SelBuva www.olympichrewery.gr
KOl EVONOICUVTaN ono Tnv nrpeen etaspeia Carlsberg Brewerles A/S, e é8pa Tv Koneyydyr, Aaviae, O EVONOINUEVES
CIKOVOUIKES, KOTOOTACEN, TG UNTPIKIG ETAIPEIDG avapranTal oTny nAEKTpovikd BIESvon www.carlsbergroup. com,

O yprpoTooikovopikis, Karaoraoed eyouv eykpide and 1o Aosayrid Zupfolio onc 23 louviou 2017
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OAYHMMIAKH DY SOMOLLA ALE
EHMEITLE Ll}_ ENI THMN XPHMATOOIKONOMIKTIN KATAEZTAIEDN 31 AEKEMBPIOY 2016
{TIOEA EE EYPLL, EKTOE EAN ANAGEPETAT ALASGDPETIEA )
2. YIOBETHEH NEQN KAL ANABENPHMENDN ATEANGN NPOTYNOM XPHMATOOIKONOMIKHE ANAGDOPAT fﬁ.l‘l_:l:_ﬁ.‘ll

Mia npdTuna, TpononoiNoEeEIg npl:lturmu Kl iilepmvu:q. ZuykEXDILEVD vEO NPATUNG, TRONONOIMEEE NOOTUMNOY K
Euapuﬁvaeq l‘-:xt:lw enDOBE, TO ONOiQ &V UNOKPEWTIKG VIa ADVIOTIKEC nmléﬁnm nou Eervoly komd T Sidpxexn g

nepoloac XpRog fi PETaYEVESTEPA kai £xXDuv eappoyT oty Etaipeia. H ekTipnon T Eraipeiog ayemicd pe Ty enipaan
and T oBETNaN Tav vEWY NPoTUNWY, TRONONMNTEWY Kai Sicppnveidy napaTiBeral napakdmw.

NpdTuno kol AleppnvEieg UNOYPEWTIKG Yia TNV TpEXouda oikovopikn pRnon 2016

ANXA 11 (Tpononoinon) «And Kovol Zuppaviecs:

To AMNXA 11 TponanoelTal anamawTac o u-.-npm*r:ﬁq EVOC QUIMPEDOVTOC OF UKD and Kool EACYNOUEVT) OVTATITO oy
onola 1 SpacTEIaTATe anoTeAE o Engeipnon (onwg opiferar oto AMXA 3 Zuvevioe; EnEpdoewy), vo epappocel
t'.JAEi; TI5, AOYIOTIKEG OpYES CUVEWDOEWY ENGEIPAEWLY NouU NEpAapPdvovTal oma ANXA 3 kon o ahda ANLX.A., pE eFnipecn
EKEIVEG TIg hoyIOTIKES apyic nou dpyovTal g olyspouon pe Ta opddueva oro AMXA 11,

EninpooBETu, f Tpononoinon opils wi ywomonoiolvTal of nAnpopoplec nou anamolvral and to ANXA 3 km aiha
A.M.K.A. 10 I CUVEVBOEIG ENYEIPAOEWY. Ch TRONONOIACEK, AUTES IGYUoUY TET0 YIO THY OPXIKT ONGKTTOT CUHLETOXC O
a0 and kool EREyXOUEVT ovtdTnTa, doo kai yia Trv andkTnon npéafeTou nogooTod (oTrv TeAeuTala neplnTwarn, Ta
CUHPEROVTO NOU KATEIKE Nponyouptves dev enipeTpolvral ex vEou). H Tpanonoinan usoBetiBnke and Trv Eupanaixe)
‘Evwon omig 24 Noepfipiou 2015, H Swiknon Tng Etapelag Sev avapével n epappoyl T TRONONOINGNS auTmc va Exel
ENISPAOT) OTIC YPMUOTOOIKOVOLIKES KOTOOTOTEIC TN,

AAN 1 (Tpononoinon) «Napougioon Twv XpnpaTooIKOVORIKGY KOTOOTACEMY

Tpononoemar 7o AAN 1 Nopousioon Twy XpNUOTOMKOVORIKIY KOTOOTIOEWY YIO vO GVTIJETGNIOTEOY Ta ERRGSIa nou
OVTILETWNIGOUY O OUNTUKTES ¥PAIToOIKOVOLIKWY KOTOOTODEWY 0T NEINTWOEK, NoU anaiteital n aomnan g kpiong
TOUG OTAY NAPOUSIAOT Ty SIKOVOLIKEY OVpODEY TOLE, KIWOVTOS TS akdhouBes akkayte;:

ﬂﬂ:ur:pmﬂsrm om o nknpopopleg Sev npéngl va ouydovial ano v opobonoinon nAnpogopady 1 TV nupm;n jan
TR n.?-npu-:pnplmv To okenTiEd Thg ru:lpn-.lmmn:: m'u.luww:nw nANQopopIaY Ioy0Er yia Ta dho Ta I.-IEDF] T
KPTUOTOMKOVODIKGY KOTooTOOEMY, Akdpn ko drav £va npoTunc anamel ma nu-.-m:pmtvn YVIWITONOINDT, NPENEl vO
AOUBOVETO UNdyv N n:n‘]pwnmmm NG nhnpopopiag, AwukpiviZerar &m Ta oToggia nou NpEnel va napoumalovTan oTic
DIKOVOHIKES, KOTOOTOCEK, UNDPOUY VO NOPOLMIOOTOlY ETE QUTAVOpA EITE oPOBONOINUEVD ovaADYD TV OYETIKATITO TOUC,
MopexeTal znlnpcu:ﬁnn KOBOBAYNON OYETING [E TO UNODUVOAD OTOIKEMOV OTIC OMOVOLIKES m‘rm‘rﬁ:ﬁu: KOl EMMAEOY
BIEUkpVITETON OT1 TO PEPBI0 T AOINY OUVOAKLY SIC0BNUGTWY NoU EXEN IO OVTOTITO O (G GUYYEVT 1 komvonpatia, n
onola AoylZETas obpgava g Ty péBolio Tng koBopng BEong npéng va nopoucdieTal ouvahikd pe Baon To av i &y oTn
OUVENEID Bo OVOKOTATAGOETON 0T GNOTEAEGIATD,

Eminpoolieta napexel nopoleiypora Tav niBowiy Tpdnwy SITOSNG Twv oTUENMCELY NpOKEILEVYOL va SEeukpivios T n
KCTOVENGT KOl N OUYKMERSTITG Npéne va AapBdvovTar unown katd Tov kaBopiopd TG ceipds Twy onsssbosny Kol va
anodeifel 0Tl of onpexdoe Sev ypedlETar vo nopoumdalovTal PE T oEpd 1 onola pEpl OTYVPRC OVOEpETDI OTTV
nepdypago 114 tou AAN 1. H Tpononoinon éxe woBetrBel and Ty Eupwnaikn ‘Bvwon. H Solknon e Erapeiac Sev
OVOEVE] 1) EXPOPLICYT) TG TRONONoINGNG auTr; va £XEl ENiBPoan aTig XpMUOTOMIKOVOLIKES KOTAaTAGE, TrE,

ANXA 10, ANXA 12, AAN 28 (Tpononoinon) «Evaipeies Enevdloswv : Egoppoyn Twv eEmptoouy
evonoinong»

Tpononoiolvtal Ta AMXA 10 Evonoinuéves Owovopkes KoTooraoeig, AMXA 12 Nawomonoinon CUpPPETORNS OF QMG
DIKCVOLIKES ONTOTHTES kOl AAN 28 Enevliloes oe Zuyyevel; Engeiphoeic kai Kovonpaliss (2011) yo Tnv avnipeTanion
T ETNRATWY nou Exouy nposigel oto nhcioio T epapuoyc Trg eEnipeons evonoinomc yio EnevBUTIKES ONTOTITEE,
ancooprvifovras To oxohouBo onpeic: H onaklhoyi] ond Ty NPOETOILOOI0 TV EVONOIMPEVIY  XPNEIOTO0IKOWVOLIKIY
KOTOOTOCEWY Y0 o EvBIdpeaT pnTpik evaipeio svor SwBEmpo o pnTpid) eTaipeio nou elvel Buyarpik wiog Eroipeioc
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LHMEISZEIL EMI TORN XPHMATOOIKONOMIKTN KATAETAZEDN 31 AEKEMBPIOY 2016

(T1OXA XE EYPL, EKTOZ EAN ANADEPETAT ATABOPETINA )

EnevBiioewy, axopun kaiav n Etoipeio Eneviioewy eniperpd dhee Tic Buyarpikic TG oy eukoyn ofja. Mio Suyarpikd nou
MOPEYE! UNNPETIES, NOU OYETICOVTON JE TIE ENEVEUTIKES BROOTRMGTATES TNe UTpikfc sTaipeioc Sev Ba npénel va evonoinBei
eav 1) 1B n Buyarpe givar o Eraipela Eneviloewy. Katd Ty epapuoyd] 1 pedodou Tne xaBapdc Blone o OUYYEVT)
f o€ kovonpakia, evag enevBuri nou dev onoTerei Etaipela EnevBOoeny kol £xe Enevilion o o Ermipeio EnevBloety
pnopei va SoTnpdoen Ty empsETpnan T skoyng aflog nou epappsETal and Ty auyyevl ermpeia iy T kovonpoaEia o
OXEQT) € TO OupEPOVTY TG 0 BuyaTpmeds, Mo Erospeio EnevBUCELY 1) onok EMIPETRA DAEC TIG BuyaTpikds T oTmv
euhoyn) obja nopExsr TIC yVWOTOROINGEK, nou axeTifovTal pe Ermpelec EnevB(oewy nou anamolvTal and To AMXA 12, H
Tponanoinon exel uioBetndel and Trv Eupwnoikr Evwan. H Sioiknon T ETaipeloc Bev avapdver 1 epappoy TrC
TDONONOENOT, QUG v Exer ENBPOOT] OTIC XPNPOTOOIKOVOUNES KOTOOTATEIC THC,

AAN 16 (Tpononoinon) «Evodpara Méyia» ko AAN 38 «Avka Neplovoiaxd Erogeias

Tpononoe To AAN 16 km To AN 38, éron doTe vo SeukpvioTel om ) pEBodoc ondoBecnc nou Boaiferor oTo £o00ba nou
napayovTas and pia SpooTnpisTnTa nou NEpIApPAVE! Tr ypRan evac NEpoumaked aTogEiou Sev chvar kaTARnAR yIa
evowpara ndyia. Eniong, n Tpononolnon auth) exsdayer £va poynTd Texufime o n EBolioc andoBeons nou BogifeTal oTa
onda nou npokinTouy and pia SpacTEIGTITE Nou NephapBave T XpAan Ewic dukou nepiouTaKol oTolEloU Eivol
araTaAhnAn, To onoio pnope vo EENEPOOTEl POVD OF NEMOPIOPEVES NEDINTACEIC GNOL To AUND MEMIOLTIKS OTaIxEo
EXPATETOl W ra povada pETpnang Twy eodduy, 1 OTav pnopel va anodengdel 9T Ta E0oba Kol §) KOTOVOAOT] T
OIKOVDLIKGIY OEhi Tou dubou nepioucakod oToigeiow ouoyeTifovron g8 peyaie BaBud. Népav Tolmou N TpononalnoT
opilEl T PERMOVTIKEG PEIICESS oIV TIUF EVOC NPOIGVTOL NOU NOpfyBEl YPNOWONOILVTAE £va NEMOLHIOKD oTonelo B
UNOPOUTE va anaTeAsl evieln yia avapevdpeyn Texvohoyikr 1) epnopik’ onaBiwen Tou neploumaxol oTolyslou, n onoio,
UE TN CEipa TrG, B0 Pnopolae va avTovakhd pio JEWOT Twy PEAMOVTIKEY OIKCVOUIKIY WEEAEILY NOU EVEWOTENGYTa)
oTo nEpoumekd oToigEio. H o Tpononoinon wioBemiBnke ond Ty Eupwndik’ Evwor, omic 2 AskepPpiou 2015, H
CUYKEKPIEEVT) TRanonoinan Sev Ennpeall TG xpnHaTOMKOVOLRKES KOTOOTAGEIS Trc ETaIpEac,

AAN 16 (Tpononoinon) «Evowpara Nayos kor AAMN 41 «Mewpyia»: Kopnogpopa guTd

O1 TpononoINaes Gépvouy To kopnogopa putd (bearer plants), Ta onola ¥pnoUonNoIOINTO!l ROKAEICTIKG Kol OVD VIO VO
aukniel nopoywyn, oTo neblo epapuoyic Tou AN 16 £T01 GOTE Vo avriPETwRoVTON AoyIoTIKA PE Tov iBo TRONO OMiE
Ta Ny NEpoUmaK] aTorgeia. O TRONONOINDEIS EPApUGloNTal VIO ETTOIEC AOYIOTIKEC NEPIBBOUE naw EEkvoly v f} pETA
v 1n Iovouopiou 2016, pe v voplTERN Epappoyr) vo enmpEneTorl, Kol WoBETHBNKE and Ty Eupanaike] Evaon oric 23
NospBipiou 2015. H ouykexpiuvn Tpononolnon Sev ennpedlE TIC ¥pNUOTOOKOVOLIKES, KOTOOTAGEIC TNC ETaIpEiac.

IAS 27 (Tpononoinon) «Atopnkis Oikovopikéc Karaotaoeics

Tpononoigi To TAS 27 «ATouiké Owovopikes KOTOOTAOEICH GOTE vo ENTRENETAN i enévSuon oe BuyoTpire, xovonpabie:
wol ouvdebepEves ENKEIPAOES vo AoyilETan ,Npoaipenikd , e Ty pEBodo Tre KaBophc BEan aTic arouds IKOVOLIREC
koTaoTioes. H Tpononoinon auth woBetiBnke oxdpn ond Ty Eupwnoia) Evwon omie 18 Askepfpiou 2015, H
UYKERpIEVT) Tpononoinon Sev ennpetla TIc ¥pnaToOKOVOLIKES, KOTOOTAOEI, TrC ETaipeiac,

AAM 19 (Tpononoinon) «MNapoxés oe epyalopévous (2011 )»(epappdleral oTi; eTHOIES AOYIOTIKES NEPIOBOUC
nou Eexivodv Tnv fj petd v 1n @efpovapiou 2015).

Ch TpononoIfoe Tou NpoTUNou agopaly o apopts epyolouivey i TpiTwy o8 npoypdupaTa KoBopo ey MOpoyEN.
ITOXOC Twy TPONONDINGEWY EVa1 VO ONMINDIATE! TOV AYIITIKD XEIDIOWS Y10 TiC EIOPOpEC Exeives, nou Sev EEpTanTal and
Tou apiBipd ey npednnpeatag Twy epyalppivioy, 6N yio napaBeya ol BIomopic Tuv Epyolouivey Nou LnahovitoyTal
oUpEpwva e éva oTaBepd nooooTd enl Tou wieBod kol o onokeg pnapolv va avoyvepilovTal apaipeTd Tou KOOTOUC
unnpediac T nepiodio oTnv onoia autés opeikovan, H ouykexpipévn Tpononoinan Bev ENApEBiE TIC ypnUOTO0IKOVOIKES
KOTOOTOTEIS TG ETQIREAC,

O Tponononoe; Tou Kikkou 2012-2014, exbéineavy and To Zupfolhic orie 25 Zenmepfipiou 2014, fxouv epappoyn o
repiodoug nou Esavaly T ) PETd and v 1 Ievawapiou 2016 ko weBeri@nkov and T Eupanain ‘Bwvwon o 15
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CAYMMTIAEH ZY8ONOT1IA A,

EHMEIQEETE EMI TRQN XPHMATOOIKONOMIK'DN KATAZTAZEON 31 AEKEMBPIOY 2016

(THOXA TE EYPLL, EKTOE EAN AMNADEPETAL ATADOPFTIKAY

fekepfpiou 2015 pe Tov kovoviopd (EE) ope, 2343/2015. Or kamwmépw TRononoiioss nou agopoly Ta At Mpdmung
ApOaTOOIKOVOLIKYC Avopopac 5 wal 7 kol Ta Auefiviy AovioTid MpoTuno 19 ko 34 Bev Eyouy ONpOVTIED ENIMTLWAT, OTiC
NPOTOOIKOVOLIKES, KOTOOTOOEIE, TNG ETaIpeas exTds av ovopEpETal BpapeTikd.

ANXA 5 «Mn wuxhogpopoivta Meplouoiad Etorgeio Aiokpovoipeva npog MoAnon ko Aloxongioee
ApaoTnpioTrTEg:

H Tpononainon Sieuxkprdlen dm n akhoyl and pio pEdobo SioBeon oe e A (ny noknon 1 Siavour oTouc ISR THTES)
Gev Npinel va Bewpeital oov fva vio oxEBio NLANONG akhd pio ouvExion Tou opymol oyebiou. Suvendc, Sev LApE
BIOKONT) TNG EHOPUOYNE Twv anamijoewy Tou AMXA 5. H Tpononoinon Sieukpivile enione &ri n arkayn TN peBdiou
Biotieonc Sev e Tv npepopnvia TaEvopnons.

ANXA 7 «Xpnparooikovopixd Méoo»

Napéxe npdobietes obnyieg yio va Seukpivioe kaTd Nooo Evo oupBohaio ouvTpnong anoTesl ouveplOUEVT CULLETOR
oe peTofiBolopevo Neplolgioxd oTorElo,

AAN 19 (Tpononoinon) «MNapoyic ot Epyalopévougs

H Tpononoinon epapudleran yia enfymes Aoyiomikés nepiddous nou Eskvoly Ty ) peTa Ty 1n deBpouapiou 2015, H
Tpononoinan SEukpivide on n obokoynan ™ UnapEng evepyol ayopls uWnANG NOIGTITOS ETOIPIKGY OpPOAIYVLY
oEIohOYEITOl PE BOOR TO vOUOLA OTO 0NOI0 EXPEATETON N uNoxpPEWaT) Ko &) PE BAOT) Tr) ¥WPGA NOU UNGPYE 1 UNOYpELwoT.
Ovov Sev UNOpYEl EvERYOS ayopd LgnMc NOIGTATOE ETOIPIKIY OpOAGYWY OF OUTO TO VOUIOWO, ¥proiLcnaiolvTal Ta
ENMOKIO TV KPOTIKIMY OUOAMWY.

AMNXA 2 «Mapoyég nou Eoprawron and Tnv afla Ty peToyove

H nopoloa Tpononcinan peTagynpaTifel Tous opiopols snpolndBean karoyipmoncs Kol «auvBRKEC TNg ayopdce: Kol
ApOCHETE TOUC opauolc Yia To «0po anddooncs kon TiG «ouvBiKes UNNPEsiocs (Nou PEXPT NPATIVOS anaTEAalKIaY LEpOC
Tou opigpcd TN «npolnd@eons komoylpuancs).

AMNXA 3 «Euveveaelg emyeipiocwy» (pe enaxdhouBeg Tpononofoeig og dlAa npéTuna)

H Tpononoinon Sieukpivide dm éva evlieydueve Tipnuo, nou karaxwpileTol ETE wC NEploUmakd oToEo EITE e
UNCYpEaT], NPENel va eryeTpamor oy edhoyn ala Tou oE kGBE NUEpOUNVIo avopopdc.

AMNXA 8 «AsimoupyiKoi TOPEIC

H Tpononoinon opifel &T anaImear and pia oIkoVoIK| OVTATITA va YWWoTOnoRE TIC ano@ace Tre Aiknornc ayeTikd e
TIV ERApUOYT) Ty Kpmplay ouykEvTpwang aToug AEmoupyikods, Topsic, Enionc Sieukpiife dm o omovouskn OWTOTITa
MOPEXE! CULPUVIES TOU DUVBAOL TV NEPIOUIOKGEY aTolEl, Tuwy Npog Nopoudiaon Topdwy [ To nepioumoKd oTorek
TG DIKOVOLIKG OVTETITTOE, V0 EQV TO NEQIOLGINKS OTOIKEID Twv TOPEWLY NOpoucAovTal O ToKTA ¥povikd Saoripcra
oTn SInlknen TG OIKDVOLIETG OVTOTTTaC,

AMXA 13 «Empérpnon Edhoyns Afiag (vpononowmoei ot Bdon pdve Twv cupnEpoopaTwY, pE
enakdhouBeg Tpononaifoe; oTi; BACEI; ToV oupnepoopdTwy dAkev npoTinwmv)

Me Trv Tpononoinon outh enocapavideron 6T pE Ty Brpcaieucn Tou AMXA 13 «Emipétpnan EGhoyne ABlacs Kkai Tic
TponanoMoE; Tav AMXA 9 eXpnuoTookovouikd ploos kol AAT 39 «Xprnuaroskovopikd pEoa; Avayvbpion kol
EMETpNON®, GEv oQ@apeitar n SuvaTOTNTO EMETRNOTC ¥wpic NpCEROEANOT Twy BooyunpoBecuwy onamioswy kol
UNOKPELICERY IO T, ONoie; SEv avogépeTal ENMOKIO OTA Nood Tuv TipoADyiuy Toug, Eiv To anoTEAEOPO TG
npaebaghnong Eival aofjpovTo.
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ATYETILAKH ZYBSOTMOLLA ALE
tHMEIXEELE ETIT TRIN XPHMATOOIKONOMIKTON KATAETAZEQN 31 AEKEMBPIOY 2016
(MOIA EE EYPR, EKTOX EAN ANADEPETAT ALADOPETTHA )

AAN 24 «MvwoTONOIRTEIS mﬁaﬂtuhm.ﬁzlp&w

H Tponcnoingn deukpivilel 6T OTav 0 OIKOVORIKES CVTOTIITG  NOU NOPEXE UNNPEGES npodwnikod Paosmy S ik
OTEAERWV TFIG OTTV OVOPEPOLTO CIKOVOLIKT) OvTATITO 1) on JanTpakn eTaipeio TG TeAeuTalog, TATE onatekel ouvBeBepdvo
HEPOG TG OVOPEPOUTOR OIKOVOLIKTG ovTATITES KOl 0f Napextyueves apoiBES Npog aumy B NPENE WO YWIlOTONmodVTo.

H &wiknon Tng Erapelog Sev avopéver 1y epappoyr] TG TRoNonoinang Twy aviTEps NPOTUNEY va £3E1 oumidn enintwon
OTH, YPHATOMEOCVOIKES, KOTOOTOOE, TG

Ta napakamw v npoTUNa, Tpononmfgeg npotinuy kol SEpunveiE; tyouv exboBel ol eival unoxpewTKa yia
pETOVEVECTERES NEpidous. H Eraipein Sev £xe epappooe viapiTEpa To kaTwTEp NPATUNG Kol JEAETA TN ENiBpaon Touc
TG, QIRCVOLIKES, KOTOOTOOEI,

NELE THENCHT RATTCR e dgnCapNE i | ]

AAN 12 (Tpononoinon) «Avaywomon ovoPoldopeviv @opoloyiKGyV NEPIOUCIORKDY OTONEV yio
ayproponoinTeg e

Tpononoel To AAN 12 @dpor Boodfuoroc @ote vo SeukpvioTel T of pn npoypatonoBeioes nuec and
XprioTomkovopika Epyakeln nou unohovilovtor oty e0hoyn oflo kol OTO KOOTOC VIO (OPOAOYIKOUC GeoNoUC
npocauEdvouy Tig exnearies npomwpives Sopopés oveEApTNTa ond To ov o KATOXOC TOU OVOPEVE va avosTHoE TH
howramike} ofja Tou ypnparookovopikol Epyakeiou piow naknong q xpRong outod. H Aoyiom ofio svoe neplouoakod
oroieiow Gev nemoplfe Tv xripnon mBoviy pEAAOVTIRINY QopohoynTELY KEPSHY KOl O EXTINOEIC YI0 LEAMGVTIRG
@opohoyTin kipdn Sev nephapBovouy QOpOADYIKEG EKNTWOEE NOU NPOSPYONTON ONG TNV OVOOTODH EKNECTELY
npogwpiviy Sogopiv. Mo omovousd ovidTrra exTisel ma avaBakhopevn gopodoyiki enaimon oe ouvBuaopd pe
ahhes avaakhopEves gopakoyikis enarmrioes, OnNou o Popohoyids voLos anokAsiel Tr XpAoT Twy PopohoyIKiyY TRy,
HIO OoVOUIKS) ovTOTITa Ba exmipnoer o avaPahhoyevn gopakoyikl anaimon ot cuvBuaopd pe aikes avaPahhousve:
(POPARDYIKES, ONAITTTEN; iSou Tinou. H Tpononoinon dev éxer woBemBe axdpn and Tnv Eupwndikn Evean.

AAN 7 (Tpononoinen) «MNpdTaon Siopaveag:

Tpononoel To ANN 7 Kardoroon Topoaxiv Pooy GoTe vo SIEUKpioTal 0T o 0IKOVOIKES ovTaTnTES B0 Nopexouy
YWLATONOIRGELS NOU Ba ENTRENDUY aTOUG ¥ONTTEG Twv Y| ITOOIKDVOLIKIY KOTOOTOTEWY va 0E0AoYROOUY TIC UETOROAEC
OTd arolgeic NOBNTKOG Nou NpoEpovTal and ypryaredorikeg SpooTnpibnTes. Mpog enreufn auTod To ZupBolio
feefhviov AayioTikiy Mpodney (ZAAN) npoanoms vo ywworonoolvral o effe peTafokés ota otomela naBarikol nou
npotprovTal and ypnpatodorikes SpaoTpidTnres (ove PaBud nou anameital): (o) peraBoMc Topeiakdy podv and
ypnuoTodonikes SpootnioTrres, (B) peraBohis nou npoklnTouy and TV andkTian 1 onaAso eEAfyyou BuyaTpikiy
uim;: eroipeiiv, (v) peroforés efomioc Sakupdvoewy ome Eveg ioompies, (8) perooMc onic elhayec afiec, xa (£)
ADIMEC OAMIYEL.

To ZAAN npeadiopifa To oTonEio noBnmiked npoepydUevs and xonpaTedoTikéc BoaomnpIGTrTE: we ROANTIKG “via To onolo
TOUEIOKE pokc TafivopdBray f) peAhovTikeg pode Ba TaEvopnBoly orv Komdoraon Tapsakiy Po@yv we TOPEIOKES podc
and ypnparodoTikds SpoaTnpidTiTes. Eniang TaviZe: ém o viec anomioeig yvuatonolnone epopodv ovTioTona peTaBohdc
OF NEPIGUANAKE oToiyeEio eay nhnpoly Ty iBa npodndSedarn).

Oh Tpononoifge npoofiopilouy o Evag TPONOG va IkovononBody of VEES anomioEic ywwoTonalnane eival ) NOPoUTIOTT
arnv Kardoraon Owovopkng BEong g auppuvias, Twy unohoinwy EvapEne kol KAEIILETOC Tuy oToElwy Nabnmikad
nou NpoEpyovTal and yprpatobotikes SpoammmioTnTes, (Onwe npofiendTay kol oo npoayEo Tou Askepfipiou 2014).
Tehoc, o Tpononooe npofhénouy om peTaRokic oo NOBNTIKG NPOERYOLEVES ANG ¥pnUaToSoTIe: BpaomnpidmmTeg Ba
npéne va dnpomedovrar oE Siokmon ano Tig petafiakéc o Ao oTorgeio noBrmkod ) evepynmikol, H Tponomoinon Sev
ExE uindeTnBel oxdpn and v Eupanoiir Bwwan,
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AMXA 15 «'Ecolo ond oupBaoeic pe nehdTec»

To ATTXA 15 napexer £va evialo pevtiho agyuv nou Booileral oE NévTe BApaTa Kal 7o onoio Ba npéne vo epapudleTal oe
OAES TiC, OUBlasis pe Tous neAdTES, Ta névie BApoTa oto poviiho dxouy we e50c:

MNpoadiopioTe T olpfoon pe Tov NEAT.

EVTONIOTE TIC UNCKPEMOE eXTEASONG TG oupBooc,

KoBopioTe Triv TIAC THE cuvaihayric,

Karaveipgere 1o Tipnua Tng ouvakhayis ota Sidgpopa orddio chokhfpuons Tou cupBohaiou km
Tehog avoyvioploTe To £0080 OTaV 1 ovTATITO IKOVONCINGE TV UNoYPELn anddoanc,

EninpocBiETwd napexeTol kaBoddynon o BEuara dnwe 1o ypovikd anpeio oTo onoio koTaywpeiTal To £0od0, To AoyIoTIKD
¥EPOUO Tou pETOBANTOU TIpAPATOG, TO KOOTOC VIO TV EKNANPLOT KOl Trv aviknyn olyufaons kol SIGpopa ouvodp
Bepara. Enlong eodyovtar vEes yWwoTononoe, To ouykexpipEvo NPaTURG ennpedda TIC XpNUoTocKoVoLIKES KaTaoTaaeic
Tre ETaipeiog and Ty pEAkouoa xphon 2018.

Areuxpivicer; oro ANXA 15 «Fooda and YupBdoerg pe ITeAdTecs

Tow Amoile Tow 20186, mf-ﬁ;ﬂqmﬂ?qmvsxﬁm uﬁnmtwwmm 15, O roanonorac Tou ATTXA .I’Eﬁl-w
wwmmmmrwlm, adde nopgyouny demonaoers s Moo mwsngamrﬁ n-m:.s-rujdrw aoxav.
O ToORONoHMREN, SRELANWEDUY TOW TOND LIE mwmbmw@?mm&mmmm{mmmm s
APOOSIOOICETAN OV Laie) cYROVOLIKT] OVTOTTITE aroTEAS! Tow Evioden /] Tov eviododoyo, xor mag npooSopigerar av 1o ondo
Mmmmmmmmmawmmemmmﬂmmmﬂmw@m T FOLOL,
Hﬂqmaﬂasﬁﬂﬂm TV ENTRGOON :er‘wrmmndm OTi; Xonuaroouovoukes TG KaTaoTooeg, av kol Sev
GVELEVET! 1T Eyoun Bridoao. H Tpononoiion EPASUOGETEN g £ Aepodous now Eoovouy Tv it perd o
01/01/2018 xew dev exer woleTnel and Thv Eupariaiis) vy,

ANXA 9 «XpnuaTooIKoVOLIKS PEga:

Zne 24 Toukiow 2014 1o ZupBolho eEBwoe Trv TEMKN ExBoon Tou AMXA 9, To onoio nepihayBavel T ToEdpnam &
EMIPETPNON, TNY ONouEiceon kol TN AoyioTikr avriordBiiong. To npdTuno Ba ovrikaTaoTioe To AN 39 ko Ghec Tic
npanyoUpeve ekBOoE Tou AMNXA 9. Ta ¥pnpaTookovouKd NEPIOUTOK: OTOKEI aRoTILMYTOl OTD avandoReaTa kbaToc,
omnv e0hoyn oflo pow Twy onoTeheopdrow, ) oty elhoyn ofjo pEow Ty ASINGY gUVOMKEY E0dBuy, | Baon 1o
ENEINIATIRG JOVTERD TG ENEIPNONG YIa T Siogeipon Tuy YpnuoTOMKOVOLIKGY NEPIDUCIOKGEN OTOIEIDY KOl Tty
OULIBOTIKY TOLEIOKMY DOV TV ¥DMUOTOOKEVOLIKIY NERICUIOKMY OTOKEKY. EXTOC 0NG TO ToV MITTWTIKS kiviuve Tne
OVTOTAITaG, ) ToEWOPNOT KOl EMPETRNOT Twy XPHJOTOCIKOVOLIKEY UNoxpEmoewy ey £xa ohMIED oF oxton LE Tic
Lnapyouses anarmiaes. H Evaipeia (i) ko o 'Opihoc) Bpiokera (Bplokovral) o Sodxacia extipnonc e enidpaone Tou
AMKA 9 o7, oIKOVOIKES TOU KOTOOTAOEK, To ANXA 9 eoppolETal UNOYPEWTIKG OF ETOIES AOYIOTIKEG NERIOSOUE NoU
Eexivaly Trv i) perd Trv 1 Iovouapiou 2018 kor wioBeTrnBnke ond Ty Eupondis Evioon onic 22 Noepfipiou 2016, To
CUYREKDILEVD NPOTUNG ENMPESTE TIC XPNOTOOIKOVOLIKE, KOTAOTHOEK TNG ETapeioc and T phhouan ypfian 2018.

To AMTXA 16 kaBopilel TIc apyEc yia TNV avayw@pion), EMPETRNOT, NApoUticoT Kol SNPOCIELOT Twy IoBLOEWY LE Mond
TV Ssaopakion T poeréc kol expoBuTES NapEXouY NANpogApnon nou anekovide opBi Tic axenikéc cuvahhayes, To
npaTuno npoaBiopilen o Aoyiomi pEfolo yio Toug PIoBETES, Nou onamel va ovayvispifouy oTOEN EVEpYTTIKOO Kl
naBNTIKOG yia Gheg TiG PoSiaas, BxTOs ov auTds dyouv 12pnvn f kpdTERN SidpKea f) To avTkepEvo pioBwone val
xounhng afiog. O expiobiuTeg Bo ouveifouv vo Siakpivouy Tic AEIToUpYIKES and Tic ypruoTolomikic woBuaee, Booe
OVTIITOIENG NPOTEYYIONG Tou ANXA 16 pe ouTr Tou npoyevioTepou AAM 17, To npoTuno dev Exe wioBern@el akbun and
v Eupwndikn) Eviar). To ouykexpipévo npoTuno ennpeden Tig ¥pnuoToomovojIKES KOTAOTATEL TRC eTaupeiog and T
XprpaToMKOVaIKT ¥paon Tou 2019,
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Or Tpononamoer; Tou Kikhou 2014-2016, exBobnkav and To ZupBodho onic B AekeuPplou 2016, &youv epoppoyr o
repiodous nou Eexvoly T () peTd and v 1 Tavouapiou 2018 xan Bev éyouy uoBeTnBel and Trv Eupmngikn "Evworn. O
KOTWTERE TRONONOINTEIC SEv AVOPEVETON VO EXDUV DTUOVTIKT ENIFTWON OTIC CIKOVOLIKES KETAGTAE: g Evmpeiac (ry ko
Tou Opidou) exTis ov ovapépeTal SIpopeTIKa.

A.N.XA. 1 NpuTn epappoyn Twv SiEBviv NPoTiNWY XPRUATOOIKOVORIKTEG OVOPopac

H Tpononainen Siaypapel Tig «BpayunpdBecpe; ebaipéoei; and Ta AMXCA» nou npoBiénovrav and To Npoodprua E
Tou ATLEA. 1 HE TO Omokoyikd OT1 EXouv UNNPETToE NAEDY Tov oKond Toug, ko Bev Eival nhéov anapalTrTze,

AARN 28 (Tpononoinon) «Emipérpnon Zuyyeviv Emyeprioewy f KovonpaEiiv omv edhoyn afia»

H Tpenonainon Seukpivifel &1 n enidoyr nou Sivera o enevBOOEIC OE ouyyevic f o8 konvonpoElec nou katdyeTar and Hig
OVTOTTITA Mo Evar £vog opyoviopoe Biceipeonc enevBuTikdy kepakaiay, 1 ahhnc oVTOTITOS Now NARPal TIC Npolinodeoec
va empeTpnBiody oTny elhoyn ofia dow Twy anoteAsopdTuy civar SloBEmun yio kOBE wa entvduon o guyyevi f
rawanpabio EExwpiora kard Ty apyikn avayvoian,

ANXA 12 MN'vaoTonoINoels cuppeToymy o GAkeg ovroTnTES: Aleukpivion Tou oxonod Tou npoTinou,

H Tpononainan Seukpivos To nedio epapuoyns Tou npoTinou npooBiopilovioc &m ol anairfgeic yvwaTtonolnonc Tou
npoTUNOU, EXTOC and exeives Ty napaypdgay B10-B16, oxbouv yia TIC OULHETOXES THE OVTBTITAC Nou CVEIPE PONTN
oTv nopdypaga 5 nou éxouy ToEvopnBEl we KaTEXGUEVD YIa NMANGT, we KOTEXOUEVD Yia Siavopr) i we Sioroneloe;
SpacTROIGTNTES CUMPWYA PE Ta ATXA 5 «Mr) KUKAOQOPOUVTE NEMOURIoNG oToIyEla nou KOTEXOVTON NPOC NEA0T) Ko
Siakoneioe; SpaoTnpIdTITEG:,

AAM 40 «Enevlumxd oxivira» Metapopis EnevBumikay axviTuv

O TpononomoEi; ato AAN 40 nou efEBwoe To ZupPoiio omic 8 AexepPolou 2016 Seukpvilowy &1 pia CIKONVDLIKD)
ovTaTTTa SUvaTal Vo PETOPERE Evo akiviTTo npog f and Tig enevBloec o akivira, GTav, kol pdve dTay, UNAEoUY
EvBEILEIC Ay TNG xphonc. Mio akkayd Tng ypromg npoxinTe, edv To axdviTo nAnpol i nade va MANPOi, ToV opiaus
Tuw enevliioewy OE akiviTa. Mo ohhayr) omic npoBéce e Sioiknone yia T yplon Tou GENITOU and pdvn TG Bev
anotehel EvBeiEn iog akhayic oTn xoRom.

H Tpanoncinan epappoleTar oe eTimes AoyaTicis nepoBoug nou Eekivoldy Ty i} peTa Tv 1 lavouapiou 2018 ko ey Eye
woBernBe and v Eupwnalkn Evwon.

EAAMXA 22 Mgppnveia «Zuvahhayég o Eivo vopmopa kon MpokaTtafohécs

H fepunveia 22 Bieukpeile To Aoyomed xepopd yia Tic quvarhavic nou neprhapBdvouy v gionpokn @G TV AT P
npoxaTofohiov oF Efvo vopopa, ZUyEKpIEVE, epoppdlETal yio TIc ouvahhoyic ot ERvo vipiopa drav M OIKOVOLIKT)
OVTOTITG aveyvepiZel £vo un vouopaTike Nepoumakt ook i o i voopaTid) UNGYPELXIT) NoU NPOKLETE and Ty
nAnpwiIry f Trv Eionpakn nposoraBohdn NV N CIKOVORIKT OVTOTITO CVOyVWHEE To CYETIKD NEQIOUTHIIKG oToEio, £Fodo
f oodo, E0puva pe 11 BIEpUNVEID N NEEpoUnvia Tric ouvalhayfe, Yio Tov oKkond Tou KoBopopol TNG CUVaAMYUATIKAC
ICOTIHOG, Elval N NUEPOUNVIa TNG OYIKTE OVOyVEpIONS Twv pin VOLISLIOTIKEY NDONAMPQSY TOU NERICUSIAKS] aTOREIoU
T unexpludan, and Myn npokarooine. Bov undpyouy nodhanhig nhnpayc ) eonpdEEc nposaraBohm,
NUEPOLNVIO TG ouvaAMyTi koBopileral yia kie nnpoayn ) sonpakn.

H Seepunveio epappdleron o eTmeg AoyioTikds nepiodouc nou Eekvaln Trv i petd v 1 loveuapiou 2018 o Sev e
uBeTnBel and Trv Eugwnaisr) Evaar).
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3. BAXIKEE AOTTETIKEE NMOAITIKEE

3.1 AHADEH EYMMOPBOITHE

Oh oiovoUikES KOTOOTAOEI, £x0UvY KOTAPTOTEl and T Awiknon pe Boon To AeBv MNpdruno Xprparoomovosic
Avapopdc («AMKA), aqupunephapBovopEvy KOl Ty EpUnveray now Exouv exdobsl and Ty Enmponr AEpUnveRDY Tuw
AueBviyy Mpominoy Xprpamooikowoien; Avagpopds, onos Exouy wioBemnBel and Trv Eupanaikn ‘Bvwor.

O ¥PNUOTOCIKOVORIKES, KOTOOTO0EE Evkpinkoy and 1o Adoaknmkd ZupBodo Ty 23 Touviouw 2017
3.2 BATH EYNTAZHI

01 ¥pNUCTOMKOVOLIKES, KOTOOTOTE, Exouy cunTayBel GUuIpuva LIE TV Opgn) TOU ioTopikol KOOTOoUS K £ Baom T apyr)
e ouvexione e SpoornmarnToc Tng Ermpeiog, H Siodkrpon g Evoipeioc miomeler om Sev undpyouy nopdyovTES nou
BéTouv oE kivBuvo Tryv NPoONTIKEY QUTHC @ CUVEXITOpEYT SpoaTnmoThTa mﬂmr; napd Tl of BpayunpofeopEe um:pahmq
TG ETQIPEING Ehvan PEYOMITEPES and To Kushopopolny E;'-'Ep'mﬂrm, n ETOIpEn £ KEPOOPOPO CNOTEAETOTO Npo :pupmv
o Kupime nupwmﬁta BETIREL, TOPEIOKES EIDPOES JJEDW TOW AEITOURYIKIY ﬁpuumpm:nnmv NG AOYLd Ty CUVERYIY
mou enmedBnkov and T cuyywveusn kai Tng anobomKoTEpng GIOYEIPIONG TOOD TwWy aNOMACEWY POG 000 Kol TV
LN PEORTELN PEDD T MISTORRITTIRLDY MUEDLY.

3.3 YNEPAZIA

H YnepaBio Enrgeipnond dxel npokdiyen and Trv AaYIOTIKONOINGT TS ENYEIRNUATIKAG cuvEvwan JeTaEl Tne OAupmasng
ZuBonaiioc ko g MiBoc ZuBonoio Baae Tou AMXA 3 ko ouykeKpipEva Booe Tuw SioToEEwyY TN avOOTOOpNG OnNdKTNONG.
H unepaEia nou Exe avayvplioTel avTinpoownede Ty Siopopd Tou kéarous eBayopde (Tipdparod), kal Tne sikoyne ofioc
T NEMOUTIORWY OTORMEMOY KOl LNOYXPEQOEWY TNG AowioTikd anoxtnBeiong etopeioc kamd Tnv nuepounvia Tne
EI'II:r_EIpI'||,J|:IITIrt|’|-q ouviEvieon)c. METG Tnv aEyen avayvwman, i nepatio dev onooféverm, alMa eFeTalETon OE eThyma Bdon
I anogEiuaT).

3.4 ANArNGPIEH EXOAON

Ta egobo peTpolvTal ornv elkoyn ofla Tou Tiphpares nou sonpddnee § Bo eonpaxBel ko avIINPOoWNEUE! NOOA
ENTIPOXTED Y10 OyaBd Kol unnpedied Nou NApExovTal KaTd Ty kavovikn pod] TNG AEIToupyiog Tne enikeipnome kai Ta onola
nephapBivouy TEMIIaKGE popou ko exnTEoe, evie Sev nepihapPavouy ONA nou oyerileral pe nuwhliee,

H avayviyan Tav sooduv yiverar we eEc:
(a) Mehroeg

O nwhnoe Ty oyabiy kataywpolvrm oTa anoTeAEopaTa otav Ta ayabd éxouv nopodofiel orow neidrer, Ta ayoBd
yivowTal anodecrd and auTtals, To Nood Tou goddou pnopel vo empeTprBel e0MOYD, TO KGOTH I TV NPEYRaTONCINGT
TG auvalbayrg pnopaly va emipeTpnBody eikoya kar Sev undpyer ouvenldpewn avapiln me Eraipeios pe To ayada kal
n eionpakn g anaiTnong eivan E0AoYD eEncpalioEv .

(B) Towos

Ta £coba and Téwous avayvupifovrar oTov koBioTavron SESoUAEUPEVD KOl 0 UNOASYITRGE TouE yivera AapfdvovToc unoyn
TO OVEESPANTO KEMAMIO KOl TO KNI0Y EMITOKND.

{v) MirBuypara

To ewddnua and poBouato Asmoupyiky pioBwong kataywpolvral oTa anoTehéopata pe Boon Ty oTaBepn pEBodo
KCITd I SIOPKEID TG OXETIKAG pioBwong. (BAEne onesiwon 3.6)
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3.5 AEITOYPIIKEY MIFGNFEIE

O1 woboosg nayioy pE Aamoupysr picBuwon nopousidlovion oTov Igohoyiopd olppuva LE M @Uon Tou kOB
neEploumakod aToelou kol To oBhpaTo avayvepifovtar we fooda oTa anoteliouaTa HE Tr) oTa8epr) pedodo e GAn TN
Sudpkein TG piewornc,

Ninpogopies and nheupag webuTh;

MicBwoeig dnou oumwdog o kivBuvol ke Ta opékn T iiokTnalag Siompolvtar and Tov expioBuTs ToEvopoivTar we

AaToupyixts, oBiooec. On nhnpwpts nou yivowTor yio AEmoupyikes IoBHoEC avayveailovrar oma GNOTEAECATA ¥Prione
avehoyikd kaTa T Sidpxeia g plofwone,

3.6 EYNAMATEL FE SENA NOMIZMATA

- AT NLT LY ..".. AR ISV RN A
Q1 ¥pnparooKovoumds KoTaoTd
nopoudiaonyg T, Ermpeiac,

(B) Zuvahhayic kol undhoing
Ze kOBE NUEpOPNVIO IGohoyICL0:

(0} T o Eevo woLIOUO ¥pruaTid oTogEeio pETOTPENOVTAN PE THV ID0TII0 KADIoipaToc,

(B} ™0 pn ypnparikd oroiyela now anoipdvTal Boos Tou wTopikol KBOTOUS OF Evo vouiouo pETOTRENGVTAl PE TN
OUVOAAGYLIOTIR 1G0TILIO TNG RUEPOLINVIOE TG ouvalhayic Kkal,

(¥} TO pin XPNUOTIKD OTOEID NOU onoTIBEVTOl 0 eihoves ofje; oe Bivo voumopa pETaTpénovTal e Tic CUVOAMTY AT IKES
IOTIIES Moy urfpxoy, oTov npoaBiopiaTnray o elkoves afjec.

Ot cuvaAhayE 0 EEva vopiopoTo PETaTPENDVTN OT0 ASToupyd voLMaLa | WIITILIEG Moy 100UV KaTd Thv nuepopnvia
Ty ouvakAhoyov. Kepdn ko fnueg and cuvakhoyporike Sispopéc of onoies nposdnmouy and Trv TAKTONDINGT TETOHY
ouvahhayy Kol T Sdpkea TG ¥ofang ko ant Tr) PETATPONE Twy voRIoRaTIKGY STOINEWY nou exppolovTm oe Ebva
VOLIOHD [E TI ITU0UTES ITOTIRIES KATA Try NUEPOUNVIO I00hayITUo), KOTOXWPOLVTA! OTO GnoTEAERIATT ¥pione.

3.7 EMIXOPHIHIELE

CRRANICRRIR WHEH VLR ET L]

oEl; napoucialovial oe Eup, nou eival To Aemoupykd vopiopa kol To vopiopa

O1 kparikeg enyopnynoes; avayvwpilovrar orny elihoyn ofia Toue dTav avaptveral e Befabmro 6m n enigopiynon Ba
enpayBel ko n Eropela Ba ouppopgwBer pe dhoug Tous npoBienduEvouc Gpauc.

Kparikeg enmgopnyioel; nou opopodv EEodo, kataywpodviar of peTafanikolc Aoyopioguolc kol avoyvupilovral oTa
anoTEAEOUATE ETon GaTE vo avTiaToniZovTal pe Ta 080 nou Npoopiloviol v anoluMoouy.

O KpaTIkEG ENIXOPNYICEIS NOU OXETICOVTEN LE Ty Oyopd  EVowudmay nayiuy, nepihapBivovia amne poxkponpodeopes
UNOYPEMOE, twe E0oda ENGIEVIV XOROELN KOl PETAEDOVTON we, TETON TV KATAGTOON henopiaopol anoTEAESUATWY HE
N oTaBep pBodo CULpUV LE TNV OVOEVOGUEVT WOEALN Do Tov OXETIKDY NEpIOUMAKEN oToyEWY.

3.8 MAPOXEE ETO NPOIAMIKD

3.8.1 MAPOXEE KATA THN IYNTASIOAGTHEH TOY NPOEGMINOY

at! LATRLE 1 A 1] i 1 L

On napoyec peTa v ebolio and Ty unnpesio nepouBovoLy TAOD NPoypPaUUOTE KoBopdvay ENFpopiy, doo ko
npaypdupoTa koBopopEvay napoyiw  (defined benefit), To SedoukEupévo whaTog Twy NpoypappdTwy koSomousvay
ooy (defined contribution) waraywpeltar we EEodo oy nepiodo nou apopd.

Npoypauua koBopioutvay NOpoXEY

H unoxpEWan Now KOTaXWPEITO! OTOV IEhoYIold YIo TO NpoypdpaTa koBopouivay napoyiy evar n nopodon ofja me
Séopeuong o Ty kaBopiojEvey napoyr) peiov Ty elhoyn afig TwV REpIOLCIORGY oToEiuy Tou npaypaupsaros H
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Béapeuon T kaBopiapbing nopoyi unahoyileral eTnalwg and aveEapTrTo avakoyioTi) LE Tr Kpfon Th pEBsBou TNe
npoReBAnUEVHE MoTwTsng povados (projected unit credit methaod),

Ta avakoyoTkd kEpdn kol o gnpies ovoyvwwpliovTal exToc Ty aNOTEAEOLIATWY ¥oRoswy Kol NOQOUOIAGEVTOL oTa Acind
ONOTEAECLITE NOU koTaxwpodvTal aneuvlela; ato ifa kepdhaio. To wdoToc npolnnpedioc kataywpeial dueca aro
ONOTEAECATO OTMY ¥pAom oTnv onoéa Aapfave ydpa n Tpononoingn Tou NpoypaupaTo:.

Napoyég TEppaTiopod e anaoyoknong

O nopoyeq Teppomiopod TG anaoxoAnong nhnpovovtal oTov o epyalppEvol anoxwpoly npiv T nuepopnvia
ouwTogdoThoews. H Evopeio kataywpel outég Tig napoyi drav Seopeleral, ETE GTav TEpUATItE TV anaaydhio
EQYOLDUEVIIY OUWMPWIVD | £V AENTOpERE: Npdypapa, EITE GTav Npoomepe) auTég TS Nopokts we Kivirpo yia eBekoudia
anoywpnon. Mapoxés TEppamiapol e anooxdAnone nou opeihovrar 12 pives perd Ty MEEpOUNYIa ToU I0ohayiauod
npoeiogholvTal,

TNV NEQINTWOT TERRATIOUO anaayoAnang ko dnou undpxel oBuvapio otov NpooBiopiopd Tou apBpod EpyolopEwoy
nou Ba kivouy pran ouTay Twy nopoyiy, dev yiveTal AovioTikonoinon akbd yveoTonalnon auTdy g EvBEyhE
unoypewary,

Bage: Tou epyatikod Sikaiou o epyalipevor SikoioivTol onolnplweng o nepinTwon andhuan ouvTabodoTnon: To Uiwo:
MG ONaIAG TYETICETOI PE Tic anodoyés Tuw epyolpptvay, T Sidpkea T unnpeciod kal Tov TPAND anoyipnong (andhuar
fi ouvraobdrnan). O epyaldyevol nou napamodvra f onohbovTor pe aria, B Sikaioivral anodnpiwon. H ogpeiidyswm
anoénpiwon, o nepinTwon auvraboddmnane, elvar jon pe 40% Tou noool nou Ba KaTAPaAMOTOV OE NEPINTWET andAsene
aveu amiac. Te nood Tng anofppivens nou karoBakkeTal TENkG and Trv Etoipia kaBopiletal arpad AnepBEl undyn n
npodnnoedia Ty egyolopeviny Kol opoin Tous.

3.9 DOPOADITA

To £5080 nou EPOVI(ETON 0T GNOTEAEOKITO YORCELWS NPOKINTE! we To GHpooUA Tou NAnpwTEoy papou BxobipoToc
I ¥PIOG ke Tou avaPahhdisvou papou.

Dopog Eigodiuarog

0 pépod ecodnuaTog Tng Eraipeiag unohayiferor enl Twv popohoyréwy kepBiv TNE ¥P0EWE LE TOV EKOOTOTE oL
POPORDYIKG CUVTEAEDTY. Ta opohoynTén kEpSn Siogépouy and Ta koBapd kEpdn The Eraipeios we auTd avopépovTal
TG }XppaToRoVOUIKE, koToOTOoBIC., SI0TI Gev nepusopBavovton Eoola fy éEpda To onoio Sev gopohovalnTar n
ovoyvupitovTal gopohoyikd oF MG ypiioer kai Sev nepihauPavouy nodd Ta onoia cuBEnoTE popohoyodvTal M
vy pIfovTal opakoyikd,

AvaBalAdpevog Dépog

AvafiakhopEvn gopokoyic fi ETEpoypoviayEvT Popoloyia Eivin o pdpoc Nou ekdaToTE opEikeTal f onarmelTas AL YpOVIKDC
SIpopGC OTY opakoyio EooBwy i) popohoyir] avoyvipion eEGBwY kal AoyomikonoETal oTo péyedos nou ovapEVETl
W CVOKDIPE! LEAAONTIRG.

AvoBakhdpEvn popohoyiel anaimnan ) unoypéuan avayvwplZETa yia GAes TIC npocuwpnve popoAoyts Sopopis BV
popokDyike) anaithan avayvwplZeral ato BoBpo nou miBavokoyeital 411 Bo undpEouy LEAMVTIEG pOpoAOYNTED KEBI Ta
onoia Ba urEproMiyouy TG NPocWHIvES PopohoyikE; Siapapic.

Ta oo Twy ovaBohMdpeviy pdpuay (onamioe f unoypenoec) abakoyolvial katé Ty nuepopnvia Tou Tohoyiopou
Kol avoBempouvTal, ov anarmBel, ouvekTiivag vea Sedoudva kol ouykupies nou endipody oy BiofempdThTa
HEARCVTIKLY (POPOAOYNTEWY KEPSY,

O ovaBahhopevos gdpos unohoyiferar pe Baor Ta nooooTd popohoyiog nou avapveral va igylouy oTny ¥pejon Kara Y
oNoia QVaKLNTE 1) POPOADYIKT UNoKPEWEN | anaiTnar. AUTAC 6 Gopoc eniBopive i MITTMVET oTa ONOTEAETLIOTO NANY
TG NEQINTWONG NOU GUVBEETON LE NOOG NoU UETOPEPOVTAN OTa IS0 KEpahma oNoTE kol o gdpoc Exa Ty G0 AOVIOTIKT
HETOYE peoT).
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THMELXEEIX EMI TRIN XPHMATOOIKONOMIKTIN KATAITAZENN 31 AEKEMBPIOY 2016

(TIOXA XE EYPO, EKTOE EAN ANA®EPETAT AIADOPETIKA )
3.10 IAIOXPHEIMONOIOYMEMA EMESIMATA MAMTA ETOINEIA
Apxiki Avoyvpion

To evowpaTa Nayia aToeio anekovilovTal OTo 10TopIKG KOOTOE KTTITEE |XETA ano TV apaipecT] TV CUTOUPEULEWY
anOCRETEWY KOl TUKOV QNOUEIDMOTLY, EXTOC and Try kaTryooia yrnéduy [/ oxondduwy dnou aneikovifeTal To oroped
KOOTOC KTToEW pEloy Tugdy anopeiwon. H andoBean enifapive Ta anotehdopara, kaTd Ty Sdpren TG sxmpusvnG
pERING Lo Toue, YpnmiponoidwTag Trv oTaBepr) pidodio

MeToyevioTepeg Sanaveg

MeTayevEdgTepec Sondves npooTiBevTol orn Aoy aio Tew ewswpdTay nayiow f karoywpainTal we Eexwopiord niyio
Hénov 0V vapEVETaI va ENMpEpOUY LEAMOVTIRD oikovopimd opehn atry ETaipeio ko To kOGTOE TOUE, Pnopel va
enipeTpngel abomora, To kdomog EMoKEUY Kol oUVTIRACELY KOTOWPETO OTO ONOTEAETUATO TG ¥PITEus Komd Ty
OnNoia NpoypoTonaIomYTal,

Anoofiéoeig
O edagukic ExTOTEIC BEV anooBEvovTo.

O anooBéomg opyifouv va hoyllovrar drav 1o ndyia oroigeio gven Eroa vio v npoomiBuevn ypion Toug Kol
ﬁmmpy‘mﬂ;mu pe Trv aratepn pEBodo kard Ty SMOPKEI TNG EXTILMUEVTS pEAIING {WNG TOUS, N onold kaTd kaTryopia
EXE W £,

Kipia 20-40 éTr
MrigoviuaTa, TEXVIKEG EyraTaoTaoe, ifn ouokeuaaias 5-20 £Tn
OynpaTa, Emnia & Aoinog eEonMopoc 3-10 émn
EEONAICIGE MEahias oy 5-10 &m)

H wpehpn Jwn ko n unoAsipparies ofla Tay evow Ty noyiey UNOKENTM OE ENavERETACT) OE KOBE TEADD XprcEWE Kal
NpocoppodovTal, ov auTd BewnpnBel ovaykaio.

fai ’ .

Ta ndyia NEMOLcICKRS aToIKEID NovouY va avoyvwpilovral drav nouknBoly ) drov Sev avoptvovTal nhEov pehhovTIKG
mn:lmwwiﬁ ogeln and Ty xpden N Tn SdBeon Tous, To képdod N npia now NpoxURTEr aNG TV IKLARGT 1 TV andoupon
EVOG EVOWLIOTOU NayIoU kaBopiZeros we n Swapopd peroll Tov eooduy ond TV NOANOT KA1 TG avTioToING ovenooBecTe
afiog. To wépdog 1) Inpio nou npokONTEl NG TV OVWTEpW aNG aVOYWEPIOT NEphopPOVETDI OThY KOTOCTOOT)
ANOTEAEOUATLY,

3.11 AYAA NEPIOYEIAKA ETOINEIA

3.11.1. AYAA NEPIOYEIAKA ETOIXELA MOY ANOKTRNTAT XOPIITA

'Eva UG NEQIOURONG GTOIXEID Eival Ev0 avayvuplopo iy xpriHoTkd NEPIOWRoKS CTOKEID Ywpic U undaTaon,

A A :

Eu NEMICUSIAKG TTAIXEID AANPOI TO KPITAMO TG avayvpaIpaTITOS KT Tov opiold Tou Gulou nEploumaxol oToKElou
TOV:

a) SimgwpilETal, Aol ungpd vl ﬁu:l:{m!:uq"rei M va ﬁr:qp&:&si ang TV CKOVOLIKF) ovTATITa Kol va mwAnSel, petafiBooTel,
napaywpnbel, EVOIIQOTE 1) cvTahhoyEl ETE pEpovipEva EITE 0 ouvBuooud P oxeTkd oupBohmo, neplouciakd oToiyelo
f} UnoypEworn 1

)] mﬂmmﬂ ono oupBoTikd 1) MM vopmd Swosbpoto, ooxETws av To Sikoidpata outd sivor peTofiBaopa
Baoywpilovral ond Thv ikovapisr) ovTdTnTa f and GAAa Sixaipara ko Seopelas.
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(TOIA IE EYPO, EXTOZ EAN ANAGEPETAT ALA®OPETINA)

Emusrpnon

To kOOTOG £, AUAOU NEPIOUMAKDN GTOIEIO NOU aNoKTABNKE EExumaTd eunepeye::

a) TV T ayopac Tou, oupnephapBovopEvioy TV N avasTiopoy Sooudy Ko gopuy ayopdc perd Tiv NpOipEDT)
EMROPIKIY EXTITUIEMY KOl HEMIEWY TIGY Kal

B) kiBe dueca ermppinTio KHOTOG NPOETOILOIE TOU NERCUGIaKOL STaINEIU ¥ia TV NpoopiiUeEvn yprHon Tou.

Spehun Lwn

H Eraipeia sxmpd av i weihipn fen evig dubou neploumarod oTorgelou sival NEMOPITRENT] (| OODIaTT Kol av Elval
NEMODICUET, Try SddpKein 7 Tov opBpo Twv NOPOYWYIKINY 1) SU0MIY LEVEBWY NoU anaTeholy EREINT) TNV Wdpehapin T, H
Evmpelo Bewpel oT1 £va duko nepioumokd oToigeio Exel odpIoT woehpn Twl dTay, PaoEl avahuong Twv OxETIKGY
nopayivtaw, Sev undpyel npofikendpevn AREn Tng nepiddou KoTd TV onola To NEMOLCICKD OTOKENY CVOLIEVETOl Vi
Srpoupyioe koBapés TaakES EITPOES Y10 TIY CIKOVOLIKF) oVTaTIT.

To anooféopo nood evic Auhou NEpoUMIako] TOKEIOU LE NEpOpIoLET woshiun Twh KOTOVELETO! OUTIATIKG KOTE
T Sidpkes g weehung fudg Tou, H ondoBeon apyile dtav To nepoumosd aroneio koBioTaral dirBéoiuo npoc xprom,
riTan oTav BpigkeTar oy TonoBEoia ko TNV KATAETAGN Nou analTelTa ya T AsToupyia nou n Solknon e npooBiopios,
H andofiean evbg neploumarol oTogelou nales kard T vispiTEpa nuepounvia HETOEL EKEVIE NOU TO REQIOUMIONG OTORED
KOTOTAOOETA! WG KOTEXOLEVD NPOG NANGT] KOl EKEVC KOTA Trv oncia nale va avayvepilEra 1o nepiouoiard aTOIEID,
H nepiofiog andoBeonc ke n péBodog ondoBeons yio To GUAD NEKOLCIRA aroEio e NEpIopopEvh wpEhpn Jon
enavelETOIoVTON ToUALYIOTOV OTo TEADG KABE oiKoVomo0 ETOUC,

To ofua MYBOZ wai 1o onpa @I anovehody GuAo neEploumaks: OTONEK JE 0OpIOTT wiphipn fud] kol ouvenwc Bev
anoaBEvovTar. To onua MYBOE éye anomipnBE 0To I0TDPIKG KOOTRS KTHOTC £Vt To aryua BI= anoTIURBNKE oty £lhoyn
afia Tou KOTd T NEROUNVia TNG GNAKTNATG Tou and Ty eTaipela MYBOE ZYBONOILA AE. (o MAOTIED ONOKTLY) om0
nidicna T epappoync Tou ATTXA 3 kal Ty epapuoyr) TS AOYITIKAC TG avaoTpopnc ANGKTIONG KaTd TV Yphon Tou
2015,

H opykn avoyvispian ata Aoind duba oToigein yiveTar 0To KOOTOS KTTOTC EVE anNooBEVOVTAl PE TV oToBeps] péBodo e
nepiodo 3-10 et

i . u) .
‘Eva duko neplouciard oToixeio nolel vo avoyvwpifetal kota Tn BidBeot Tou 1 Grov Bev OVOUEVOVTOI BEARDVTIKG
QIKOVOLIKG OERN and Tr xphon 1 T Sidbeon Tou oTorEiow.

To kEpdog ) n fnpio nou anoppéer and T ol avayvimonc evic AUADY NEDIOLMICKOL aroieioy npoodiopilETar we n

Siopopd peToll Tou koBapol npaidvrog Tng SABeome, av uNApyE, Kal Trc hoyomikng abiog Tou reploumarkol oTorkelou
Kl avoyVEPIZETal 07O GNOTEAECLATO GTOV TO NEMOUDIOKD OTOMKEID NAUE! Va avoyvwREITETal,

3.12 ANOMEINEH ASIAE ENERMATIN KAT AYADIN MATION (EKTOX YNEPASIAY)

ITo Tehog KOBE nepdSou avogopac, n Etaipeio efetale T hoyiomikl ofia Twv EVOLPOTIN KAl UMy NEQIOUCIORINY
OTONEIDY Y10 va npoodopioe ov undpyel SvBekn 6T auTd Ta NEmoumaKd aroiyeln fxouv unoaTel fnuEg anopeimanc, Av
unapye onoiaBAnoTe TETon EvBEIEN, To VaKTRTING NooH Tou MEpIoUCIaKDY aToEoU EKTILGTAl Y10 WO NPoofopaTe n
ExTaon g énpiog anopeiwong (av undpye). 'Otav Sev eival Buvatd wa exnynBe N ovakTion ofg EVOC, EMpEpOUC
nepioumarod aToreiou, N ETaipeia ExTIpa Ty avaxThon afia Tre povidos SnuUoUpYIOC TOREIoKEY DotV OTIV Oneia
OVIKEI TO NEpIOUCIAKD OToKEIC. 'OToy pnope va npoosSiopiaTs pia Aoy kai aTaBepd Baon yo Trv kaTavopr, To eroipwa
MEPIOUCIORD OTONEIN KOTOVELOWTON O Pepoviapives poviles Snpioupyloc Tapsiakdy podv, 1 ahde karaviuovTal oy
HIkpOTEPN opdBa povBwy Snroupyiog TopEoxkiy pody yia TNV onoia pnopel vo NpooBIopIaTE] e Aoyikn) kol oTofepd
KOTOVOUI,.

Ta Auha NEPIDUNAKG TTOKEI e abeTn wpehipn Jof kol Ta duka nEpIoUDIOKS oToyE nou Bev Eival axdpn SoBmpa
MPOG ¥pAoT] EAEYXOVTEN Yo anopeiuwon TouldyioToy o e Baaon kai dnate undpxe EvBEIEN ATI TO NEMOUEIOKD OTONKEND
HNDPET VO EXE1 onopEnBe,

To avakTope nooo eival To ugpnhdTepo peTafl TG ekoyng afiog ueiov Ta EEoda SidBeonc xal Tne aBog Advi XN
Kard v extipnon Tng akiog Aéyw xpAane, of EKTILGUEVES PEMDVTIKES ¥pnjaToposs npoeEngholvTal o1y nopoloa oEla
TOUE, XONPONonTo dva Npo-popou NpoeEpAnTiG ENMOKID NoU OVTaVaKAS Tic TPEXDUCES EXTIUAGES TG ayopdc ¥iad
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[ TTOZA XE EYPL, EKTOE EAN ANAGEPETAT AIABOPE TIKA )

™ Sieypovien ablo Tou ypfparoc ko Toug kvBlveus nou oxeToval P To ndvio yio To oncio o EKTIUNDEI T
MEAMOVTIRIY TOPEIOKEY podv BEV EXDUY NpOCTOpUOGTEL.,

Av To avoxTionio nood evis Nepoumakod aToneiou (1) povaBos Snuioupyioc TouEigkDY podv) exTidTar 6T Elval
HikpoTEpD ano T Aoyiomik ofia Tou, n AoyioTie afle Tou neploumakol aToEiou () TG povabag Sy soupyio: TOpEImY
POWY) LEIGVETON LEXDI TO OVOKTIIOII0 NOOD auTol. Mia Zysa anopsiuanc OVOYVERIGETON QpEOLK OTO ANOTEALOUIOTA, EXTOC
OV TO EV AOYE MEMIOUOIOKD OTOIXEID EMIpETpdTon OF avanpooappooutvn afla, ondTe oty nepimmwen aur n nua
ONOPEINONG CVTIETWAITETON 66 Pia |0 avanpooappay s

Orav pic {uid anopsiwang ovooTpopel, n Aoviotik) ofio Tou neploumaKo] aroeiou () TG povados Anuoupyiac
TOPEITKY podv) aukiveror pgxpl Trv avoBewpnuévn exTidpevn cvasTrioIIn ofja Tou, Evon date n ouEnuévn AoyoTikn
ofja va pnv unspBaiver T Aeyomikr aia nou Bo eive NpooBiopioBEl av kapia Tnuia anapeinang SEv EE avoyWMoTE o
TO nEpoLToxD oTorelo () v povalia Snuioupyiac Topsiakay potv) aTa nponyodpEva £m. H avaaTpogr Tne dnuidc
ONOPEICTG ovayvopileral anewBeiog oTa onoTEAEoUaT XPRTEL.

3.13 ANOCBEMATA

Ta anoBEuaTa anomipdyTal oThV KopnAdTepn TIg LETAED THE TIUAC KTTHONG TOUG KOl Ty koBopng peuoTonoifmnc ofiog
TouC. H i krriong avrinpocwneder Ta Gueca avahwBivra ubikd, Ta dpEoo Epyard kaBOC Kol Ta avahoyoivTa YEVIKE
Biopnyavikd EEpfia (yio £7oi kol AEIETOILG NECIVTE) KAl TO KOGTOG ANGKTNGNG, ETOTPONAC Kai LETAPORAC ToUE (ya Ta
QYopOiOUEVa) NoU NPaYUCTONDIDOVTal Npokeévou va @Tigouy T anoBéudta oty nopodoo BEon) Kol KOTAGTAON,
Xpnuarooikovopikg skoba Sev nephapBiivovTon oto kboTog kToEWS Twy anofeudmwy. To KOOTOE npoaliopilETal
prpsonosvTag Ty 1EBodo Tou pEcou oTaBpkod kdoTouc, H koBaph peugTonoinoun ofla avrikaronTpidel Tv Ko
EKTIMNGT TILN  n@Anong opod apopefodv dha To Efodo nainanc,

3.14 NPOBAEYWELE

Avayvapilovrar GTov undoxel vopEkn | TEKUOpTY) unoxpéwon, @C onoTfheoyuo MOPEAGOVTOL YEYOWOTDC, Wia Thv
TOXTONOINGT TG onoiog Sa undple expor Ndpwy, Kol To NOGS TNE LNGPE! va exTiungel oEdmora, EnaveferdiovTal o
wife nuepounvia avopopds xor ovihoyilovion av Bev evan rikdov miBavd 6m Ba undpEe EKpON Ndpuy, v
XPNCTUCNOIOLVTAN JOVO Y10 TO DKONG Yio Tov onoio apykd SuioupyrBnkay i auvel Le outd, Avayvigman npoBAEIpEwY
ovaBiopydvwarc yiveral dTov n Eroipeia £xe1 eykexpipive Aerropepeg kol enlanpo oyEdo avaBogydvioons, nou appoe 1
ovarowadnke Snpoma. Aev nephoyBavouy peERavTIKG AEToupyid khar),

3.15 XPHMATOOIKONOMIKA MEEA

Xprparooiovayikd |£00 gival kiBe olyuBoon nou SuoupyE TOUTOXPOVE £va XPMLIOTOMKOVELIKS NEMOUDIORG oToiyEin
IO [HO OIKOVOLIKT) OVTOTITA KOI 1HG XPNPOTOOIKOVOUIKT UTIOXDEWAN f £vev CULLETOXIKS TiTh YD 0 AN oikovopkD
ovTOTTTA.

3.15.1 XPHMATOOTKONOMIKA NEPIOYEIAKA ETOIXETA

XONUATOOIKDVOLIKD NEQIOUOKD OTOREID Elval kiBE NEpOUoINKS OTON(EID NOU apopd:

) TopEiakd Sialémpa.

B) oupueTokd Titho GhAng omovoyds ovroThTac,

¥) oupBamikd Swalwpo yio Tv napahoP pETRNTAY A Ahhou KpnpOTODKOVELAKSD REPIDUNIAKGD orangEiou and (o dikn
DIKOVOLIKT) GNTOTITA 1) YIQ T ovTohhayr) ¥OnpOTOsKOVOLIKIN REDIOUCMIY OTCIEHSY ) UNOXPEMTEWY € na GAAN
DIKOVOHIKT) GVTOTTTE LN dpoug SuvnTikd euvoikodc ya Ty DIKOVALIKT) OVTOTITA )

&) oipBaon nou Sivato va r) Ba Sakavoviore e Blow ouppeToxxolE TiTAou: TG IBI0G TG GHOVopIKAG ovTATNTo: Kl
EivDI LN Nopdywyo yio To onoio r omovouk] ovTaThTo unoypecdTal | Pnopei vo unoypeodTar va AdRe peTafhnT
nocdTrTa 1Biwy CUPPETOKIKGY TiThuy TG OIKOVOPIKTYG GVTOTNTOG Napdywyo nou Bo f pnopel vo SokovovioTe Le Tpano
OMO £KT0C and T aviakhoyl ouyKekpIREOU oo LETPRTEY 1) GAMU ¥pruaTeckovopikol nEpIoUaakod aTorelou
EVOVT) QUYKERpIUEVOU apiBipol 15wy ouppEToyIKEY TiIThay Tne CIKCVOLIKIG OVTOTTITOE,
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{MOZA ZE EYPL, EXTOL EAN ANADEPETAI ALADOPETTIKA)

Oha Ta ypruoTooikovopikd aronein avayvipilfovran apymd oro kGoToc. MeTayveviéoTEpa TG ooyIENG avayvipians, Ta
YOMUATOOIKOVOLIIG OTOIEID ENPETROYTOl 0T KOOTOC, KTAOEWE PEioy fRpies anopeinans.

Eoooy undpyel OTUOVTIRN ENINTWOT 070 NODG . Tuw xmpmmﬂulm\r KOTOOTOOEWY TO  XPNOTOOIKCVOLIKG
NEPICUMAKA OTORKEND PETOVEVEDTEDD TNC OPYIKNG CWIVWLPIOTE EMPETPO(VTMN OTO ONOCREMLI0 KOOTOC LE TN péBolo Tou
NpaypaTiKold enimosiou () T oToBepn péBobal.

Ta &yToKO XPUOTOMKOVOIKG NEMIOUMIORG OTOEID PETOVEVEOTERD TNG OPIKNG OVOYVWEPIONG ENIHETROVTGN OTO
aNoORETILI KOOTOC [E Tr) ¥phom Tng peBodou Tou npoypomod enmokiow (1 e T oTaBepn pEBodo).

O eneviloei; Tng Evaipeiog ToEnvopolvTon omic akdhouBeg komyopiec. H ToEvounon eEopTamor and To owond yia Tow
oNoio anosTrBnre n entviuon. H Adciknon npoodiopila v Tolivdpnon kotd Ty apyikn avaywopion ko enoveEetads
Ty TaEnbginon o kibe nuepopnvia Snuocieuons,

H kornyopla auth) nephapBavel ypruoTOMKOVOIKG OTOCEID NoU anosTsBnkoy pE okond Triv NANoT O oUvVTopo KpoviKd
dibomnupa.  To nopoyvoya TaEvopolvrol o koTeydpeva yio epnopio. Eroneio evepynmcol outhc TG KOTryopioc
Tabvapodvtal oo Kukhagopaln EVEpyTTIRGD B0V KOTEQOVTON VIO EUNORIa 1) avapEsveTan va nouknBoly evioc 12 prviy
ang Ty NUEpoNvia iIcasoyiopol, Kara T Sidpxeia Tou Eroug, n Etapeia dev koTeixe ENevBUEREC OUTHC TNG KaTnyopiac,

Advein Ko anoITHoE

MephapBave pn NOPaYWYa XpNUOTOOIKOVOLIKG NEMIOLMIOKG OTOIEN LE NAYIES f) NpOaSoMOLEvES NANpuUES, Ta onola
fev SianpayparelovTal O evepyis avopds kol Sev Undpye hpdﬂwn ruu-'-nm: TOUL, I'IE{:uhnuﬂumwm OTO KLKADPOPOUY
EVEpYTTIKG, EXTOC and exehva pe MEec peyahlmepes Taw 12 prviov and Ty nuepopnvia cohoyopol, Ta Teheutala
CUHNERIAAPRGVOVTAl OTO PN KUKAOPOPOUYTD NEPIDUMOKD TTOIYEID.

Eneviong Siaxparolueves we 1 AfEn

MEpAapBdvel Pn Nopdyasa ::Pﬂummr:m'nl.lm NEQIOUROKG  OTOINEID HE MNAOYIES N NPOOSIOpOUEVES NAnpojss Kol
ouyxEkpIEvn) AEn kol To onoio n Evmpeio Exer Trv npdeon kol Ty SuvaTdTTe va Ta SiakpaTies we T ANEN Tous, Kard
Tr) Sipkesa Tou £rouc, n Evaipeia Sev karelye enewBlomg auTric THE KaTyopio:,

”EFHMHEEM’EI 1y} napb-,rum: :ﬂ:rnl.lﬂmﬂlmmpmﬁ MEPIOUDRG uT::u;p:Elu Ta onola eiTe npooSiopliovral o outiy TV
karyopio, Eite 8 pmopolv wo evioxBoly O KONOIO and TIC OVWTEPD  KOTYOPIEL. J'Iapuwﬁbmﬂm oTa n
ru;ur.hu-;pnpcu.mu NEQIOUCHOXG aTaiyeia epdooy n Moiknon Bev £y Triv npdBean va Ta peudTonoias péoa o 12 veg
and T nUEpapnyvia Toahoyopsod.

Oh ayopEc Kol of NAOEE Tow EneviioEuwy m'-"-’tﬂ-liﬂl'.ﬂh"lﬂl KOTA TOV MEEQOUNVIa TRC aqum,-qq mow Eival kai
nepounvia nou r Evapeio Seapedetar vo ayopooe ) va nARoe To otoiyeio. O enevBOoEC apyikd avayvepilovral orny
elhoyn afia Tou nhEoy Tuw Sonavioy ouvakhaync. O enevBlioe, Siaypdpovral dtav To Skoiwpo oTic Tapeares pokc and
g, enevBioe Myel 1y peTafiBalerar wai r Erapeio gxer peTofIBooe oumwBag houg Toue kivBivous kol To cpEAn nou
OUVENAYETAI 1] WHOKTRON.

Ta Bavela ko anormoelg avayveplfovtal oo avandoPeoro kbaros Baoe g pedolou Tou npaypaTiKel enmosiou.

Ta nmwmmmﬂtwn_m un npaypaTonoinBévTo kepdn fi (npieg nou npokinTouy end Tig wetaPolés g edhoyng afjas
T ¥POHOTOOROVOLHKMNY NEMOUDMAKWY JTOEIDY anoTIPwUewa oty eGhoyn afio Tows pE ETofoléc oma anoTEMDpaTA,
avEWORIEoVTal OTO aNOTEAECIOTE TNE NEMGSOU NoU NpokinTouy,

O edihover, olieg TWY XpPNUOTOOKOVOIKGY nep-nmmuv arogEiuy nou SianpayoTENOVTAl OF ¥pnuaTioTnpiords ayope;
npmﬁmpﬂ:nﬂ.rrm and T, TpEyoudes TiES ayopdc, MNa To oTogelo Ta onola e ﬁmpuwmwwrm OF XPNUaTIOTIEMIKT
ayopd, o EUMOYEC ofjeq npooBopifoval pe TN ¥pfon TEXVIKGY anoTipnong Gnws aviheon NpOopaTuY auvahhaydv,
auyKpicpwy oTOEIWY NoU SISNPOYUOTELOVTO KOl NPOEEMMANTT TOUEIOKDY Doy,
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OAYMIMIAEH FY8OonOIlae ALE
IHMEIQZIELL EMI TN XPHMATOOIKONOMIKTIN KATATTAS ECGN 31 AEKEMBPTOY 2016
(MDA IE EYPO, EXTOTX EAN ANASEPETAT ATAGGPE TIKA)

| At J| y FLICNICI Lo OO

TO ¥ppaTooOVDLKG NEPIDUCIOKG OTOIYEID UNdKENTa! O Eheyye anopsinong, dTav undpyouy ayerméc evielfe, Znuie:
QNOPEIIONG avayvupifovTar dTav o Moyiomixes afies kaTaaTedy PeyaAUTERES and To avakTAILG Nodd kar avayvagilovrar
OTFV KOTAOTOOT GNOTEAEORATLN KOI CVOOTPEPOVTON W KEPSN 08 aUTr, 4TOV o1 OUVBRKES Nou TIG NpoKAMETaY PaYoUY wa
UpierravTal.

To nodd TN Enpids anopekwans eival n Siapopd PETall Tne Aoyiomxde afioc Twv onamioewy kal T napodoog oflog Twy
EXTILMDEVENY  UEAMOVTIGIY  TOLEIOKGY pody, npoefopholpeviay pE To npoypaTkd enimdkio, To nood o Znuioe
anopeiwong kaToywpeTal we EEedo oto anoTEALOpOTO KM avaoTpopn yiveTal péxp T affoc nou Bo elye To oTosio,
& Bev elxe avayvwpioTe npio onopeinomg. Na To KpnuoTOHKOVOLIKA aTaiyen Tou I KURAOEPOPOLVTOS EVEDYTITIKCU Ol
{nuieg anopeinang avayvapifovTon 6Tov ExTidman 6T N anopeluan elval péou yapakTipe.

a) Exnvedcouy Ta oupBoTed Sikowyara enl Ty Tapimby podv Tou oToiyelou f
B) peTaP1BacE! dhou oumaoTRG Toug KVBUVOUS K T GPEA NOU NPOKUMTOUY oNd TV KUDISTITG TOU aToNEIDY auTow,

Kard iy nadon avoyvaommc evos XPTMOTOMKOVOLIKDO NEmasmorol oToixeios avayvapilerar wg képlog fi fnwia oo
anotehtopaTa, | Sagopd petoll g AayioTikig aflag ka Tou avraAMiyuatec nou AapBéveral {ouunepappavopivau
ROBE VEOU MEQIOUOIOKOG OTONEIOU NOU GNOKTETAN |seiov KABE véa unoypéuan nou avahapBaverar),

3.15.1.1 AOrapIAFMOI ANATTHIEQN

O PpoxunpdBeapon Aoyopoopoi anormioewy epgavidovran gy ovopaoTik’ Toue o, =Tt and npoBAEysls yia Tuxow
K Sonpolipa UNAkeING, EVi of PAKPONPABESLIN ADYAPIOUO ONGITACEWY ANOTILGYTA) 0TO CNOCBECILG KOOTOC | Baon
1 HEBOd0 Tow NpayLaTIKod ENmoriou. MEvIKGEG o1 ouvahbayEe NpayaTonoiolvTal P Touc NEMATE: HE KOVOVIKOUS ApoLc
KOl JE avapevapewn peon Sidpeeaa elonpafng Tic 105 nuépe; and Tv nuepopnvia TIOAMYRONC.

Ze KoBE NUEPOUNVI0 avopopts exnpdmal r aonpaSiudTmTd Twy anamoswy Boos HITOMKEY KOl OTATIOTIKGY OTOREIY
Kol yia nidovic an@heeg nou pnopoly v RoooTrononBoly oxnporiferar npoBhepn, oty Kordoraon Iuvohlkod
Exsodruarac, n onoio ovanpooappdleTa eTnoiwe kara REQIMTWOT) Y10 va NpoaSIopIoTE N avoykmoTTTa f N NEGEAEYNC
onopeiwong. Kale Soypogd unohoinuy nehdtiv ypetwetor oTo avrlatono noot e npdBhowne vio EMIOPAMEIC
aNaMTTEIC.

3:.15.1.2 AIASEETMA KAT TAMELIAKA TEOAYMAMA

Ta SiaBEmpa neplhapfavouy To LETPATO KOl Ta (godivapa Twv Topsaxdy SoBimxoy, -:':unm-q Ol KOTOBETEI OYEL Kl
npoBeayios fpayeiog Bibpreing (wExpr 3 piver) ko ahinAdypecug Tpanedikolc Aoyopiaoyolc,

3.15.2 MaPArars XPHMATOOTKONOMIKA MEZA
H Evoipeia & ypnoonoiel nopdywyo ypnpoTooikovouikd NpoitvTa ke ptoa ovnioTasong kivilvou,

3.15.3 METOXIKD KE®AAATO

AnoTereiTal ono konveg pETaxic, akoayEpds kaTaBAnpdves, pe Swalwpe wigou oy Tevir) ZUvEREUSN Kon oULLETOR
aTa kEpHn, Ko ovayvwpilETol oTo NOOG NOU QVTIOTOKE OTNV OVoLOOTIKY ofja Tuw pEToXWY Katd Ty Eionpolry Touc,
Apeaa eEoba yia Trv fxdoon peToymY epgpavifovTal EITE OF peiwon Tou nposovTo: TG Exdodmc e apaipalvial and Ta
kEpDn e1g viov. Moot nou EIoNPATTEVTOl REPOY TTC CVOLaTIERC ofjog Twy PEToXY, pewptvo KOTA Ta dpesa koo
EKBOONG, EppovilovTal OTr Alspopd Ynép To Bpmo.
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OAYMITIAKH ZYeonora A.E.

.r.H-."-‘lLI!lH_lE ENITOMN XPHMATOOIKONOMIK'ON KATAETAEECON 21 AEKEMBPIOY 2016

[ TIOTA IE EYPL, EKTOE EAN ANASEPETAL ATASDPETIKA :I

3.15.4 XPHMATOOIKONOMIKEE YNOXPEQEETE

XpruoTooiKovoIkn) unoxpéwan eival kdBE unoypiwar nou agopd;

{0) oupBankn] Séopeuan yio nopaboon pETpRTW@Y 1) dhhou :.{pmummvmwlml.'l: nepwmgr:uh I'IJT!:H}{Ei':JU gE |ha :h#..l:m
OIKOVOUIKT OVTOTITO 1) yIa TV ovTaARGYT) XPRAOTOOIKOVOHIKGY MEMIOLMRIONEY  OTOERV 1 (PAOTO0OVOLIKGY
UNOYPEMOEWY WE [8a k) okovopIk ovTATITa Und Gpoug SuvnTikd SuopEVES yIo TV OIKCVOLIKT) OVTETNTA 1

B} oispBaoon nou Sinvarton [y npdamml vl Bemcavonviomel e iS00G OULPETOYKOUE TITADUC e DIKOVOLIKTE EVTETITOE KOl
Eival N NOPAYEYO YI0 TO 0N 1 OIKOVOLIKT OVTOTTITO UNCKPECOTA 1) UNopEl va unoypeoUTal va napodaae EToBAnT
nOOOTITa Ty iy Uupum}.;lm TITAMOY TNG OKOVOUING ovTommTac, f nopdywyo nou Blvarar fy npdkemar va
BIOKOVOVIOTE! EKTOC and Ty ovTahhayl] ouysekpipsvou Noool BETPATOY 1) GAMU XPnUOTOMKOVOUKOL  MERIOUCaxol
OTOEIY IE CUYKEKDISENT) NOTOTITO KWy CUPETOXIKIY TITAWY TrE CIKOVOLEKG OVTOTITOE,

O ¥pRUCTooIKoVOUIKES UNOYKPEDOE OvayvwpilovTal apyikd 0T OPEROPEVD NOoD Tous. Moot nou opopody UNEp 1 und
To apTio Exboarn, Ko kol To KEOTOS NoU aETICETAl Apeda pPE Trv avihnyn Twy UnoYpemaey ::r-'nulrrmniﬁ:r.rrm e,
£foBa ) foola g nepiddou ot onoia of unoYpenasg avaywweplobnkay apykd,  MeToyeveoTepa TG opyEns
QVEYVDOIONC, O XPA0TOOIKIVOLIKES UNDYPEMOEIC ENPETPINTOI OTO GPEIAGHIEVE NOad.

Eqpooy  UNApKEl OnpavTia] ENINTWAN OTa Nood Tov  YPNAOTOOKOVOLKGY  KOTOOTODEWY O  ¥pnHOTOMKOVOIKES
UNCKPEMITEI, avoyvpilovTal apmokd Kol ENPETPOVION JETOYEVEDTEpO oTo anooPeoipo kooTog pe Tn pedolo Tou
rq:mmnm[r mlmxlnu {ry Tn omaBeps pEboda).

H Ervaipgia nalel va umwmplta WO XPNUCTOoIKDVORIKT unoxpéwan drav, kol pdvoy drov, n oupPonied Séopeuson
EKNANPOVETDI, akupawveTor 1y exnviel. H Swogopd perail g Aoysomnc ofjog Jiog ¥pngarookovapikng unoypémans nou
efppheitan 1) pETofiBoleron o8 fva Tpito pEpog ke Tou ovtakhdyparog nou kataBaiherar, cupnephapBavouivng Trg
hevviomiknyg afiog Tuydy ahhuy, e perphTay, ETofiPolbpevoy NEMOoUmIaRGY aToIKENDY Kai TUgdy whisy UNoypEaIeuy
nou avahoufovovTon, ovoyviopiETon OTO anoTEAEDOTO.

H Tpononoingn Ty OpmyY pIOTOUEVE XRNHOTO0IKOVOLIKGG UNDYREITTE avTILETWMETO we EEMpANGT TNG apyIknG km
gvaw:hi:unq VEDC XPNAITOOOVOLING|C Unoypewanc aveFapTiTa aov opelheTal oF oxovopk| SUmEPEID TOU ODERETT ETE
an.

3.15.4.1 ToOEOI XPHMATOOIKONOMIKON YNOXPEQEEDN

O1 MPOKUMTOVTEG TOKO! aNd Tig ¥PNHaTOcIKOVOLIKES unoypedaes ovayvupilovral w £ioba aro anorerdopaTa, pe eEnipeon
TOUE TOKOUC NoU Baplvouy To KOOTOC NEQIOUMAKLNY OTOE Y.

3.15.4.2 MH YXPHMATOOIKONOMIKEEL YNOXPENEELE

O | YPNPOTOOIKOVOLIKES UNOYPEMOE. avmyviopllovTal apyid Kol EnPETRENTOl PETOVEVEDTEDD OTO OVOUGTTIKG NoTo
MOU NOREVETDN v anaimnBei yio To Siokavoviopd Touc,

J.16 THMANTIKEE AOTTETIKEY KPIFELT KAI KYPIEE MHIEEL EKTIMHEEDN ABEBATOTHTAZ

H n‘u--'n:rEr'L Ty I:pnumnmmmumh«r KOTOOTOTEWY CURpEVE (£ Ta AMXA anamel Tn ¥pion opouviy onuavTIKmy
.i'u:.n,rlc:rr!H:u:m-I EXTILINCEWY Kdi TIV QN arn kpian g and Ty Aioiknon arn dadikogia spapuoync Twy Aoyiomay apyy. Eniong
anGITEITal 1) ¥PAoT) UNoAYRTLGY KO EKTIHNOEWY NoU ENNPEAoUY T0 ovapepEvTa Nosd Tuw NEPIDUGIOKGW TTOIEIWY KOl
UNDYPEMOEWY, Tr YWOTONOINON evBEXDUEVIY ONarmOeuy KOl UNOYPEMOEWY KOTAa TNy nuepounvio otvtokne Tuw
KPRPOTOOIROVOLIKITY KOTOOTOOEWNY %01 TO avepepBEvTa nood esodnudrwy ko eR6duy kKard Tr Sibpkeia TG yphans und
avopopd. Mopd To yeyowds om autol ol unohovicpol Boollpvral arny wahimepn SuvaTr ywiion g MoikngnG 08 OxEo LE
TrqDEi}:anq OUVErKES, Kol EVEPYEIEC, TO NpaypoTed anoTeréopoTa pnopel TEMKE vo Sogépouv and auTolc Touc
UneAaYITUOUc,

O gkmipnoer; ko o nopoboyts Booilovtal oy undpyouaa eunepio ko ge Sdgopous naptyovTes nou BewmpodiTar
EUADYOI, KATW and Tic UNBEXoUDES GUVBRKES Kol anoTEAGGY TN BOCT YIo T Afwn ano@AaCELNY, TYETIK HE TIG AOYIoTiKES
afjec Twy NEMOUDOKEY OTONEIWY KOl Ty UNOYREDOEDY nou Sev nposdnmouy and dikec nnydc,  AvoSewpolnTar o

ouvern Boon ko avayvapifoyTal oTn Xphon nou npaypaTonalolvTal ki eNnpedlouy TIC aYETIKES NEREOSOUG NoU QpPopoUY.
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OAYMNIAKH ZYSONOLLA A.E

LHMEIQIEIT ENT TN XPHMATOOIKONOMIKTIN KATAITAIEON 31 AEKEMBPIOY 2016

(VIOXA IE EYPO, EKTOL EAN ANADEPETAI ATADOPETIKA)

Ta npaypomik pedhovTikd anoteléoparo evBEXETOl va BoEpouy and Tic avTépu EXTIPROEIC, £ o dnojEC aNOKANTE
GUvavTal va £40Uv ONUAVTIKT ENINTEON EN TV ¥ONUOTOOIKOVOLIKLY KETOoTagEMY.

IBIOITEQT NANPOPGENGT TXETIKG PE TIC NEpoyES oTic onoleg undpie aBeodnTo exnphoswy K EPICES, ONOPATEL Hooy
OPOpa TNV EPOPUOYT  AOYIOTIKGY  MOATIKGY, UE ONPOVTIKG  ENIBDOOT OTA Nood NouU  KOTOXWEOUVFOl oG
XPrHOTOOIKOVOLIKEG KOTOTTAOE, NEMYPOROVTAl OTiE omdhouBES onpeboe::

& ETHMERMH 1B DOPOE EIFOAHMATOE

®  FHMEIIEH 16 MPOBAEYH ANDEZHMIGEHT MPOIOMIKOY ADTT ES0aoy AND THN YNHPEEIA
o FHHFIIH 22 AEACYAEYMENA ES0AA

*  EHHEIEH 4 ATAXEIFIEH KPHMATOOIKONOMIKOY KINAYNOY

s ZFHMEIQIH 6 YTEPAZTA

4. ATAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY
4.1 MAPAMONTEE XPHMATOOIKONOMIKOY KINAYNOY

H Evoipeio and T yphom Twv XpnpoTooskovousin TNG péouwy exTiBeron ot nioTwikd khiliuve, kviuvo peuaTdTrrac kol
wivliuvo ouvBngiy ayopoe,

H Gayeipan Tou kvdivou, nou Swpoppaveron oTo nigioe Koviviey EVKEKDILEVGY and To Moakrmied ZupBoihio,
NEMASRGVE! TNV OVayWWRear), QNOTILNOT KOl OVTIOTABLEOT) ¥PNUOTODMOVOLIKIY KIVBOVIY Kk nopoxohouBeiTan and
GielBuvar) XpnuaToomovolikod Exefooyol Tng Evepeioc, n onoia Sev ekTehe OUVaAYEG KEPBOOKONIKGY ¥opakTipa 1
OUVIAAGYEC NOU OYETIoVTal PE TIC EPNOPIKES, ENEWSUTIRED 1 BOVEIOAITTIKES SpaompdTnTes Tng Eraspeiog, O nokmikés
Gioyeipiong kiviivou g ETeipelos epoppdiovian NpoKEEVOL vo avoyvepilovTal Kol va avehiovTon o kEUvel nou
avTieTwnilzl, vo TIBEVTON dpia avishwng kivBlvou kol vo epoppdlovial EAeyxor we npos autd. O nokmesde SioyEipionc
KvBvOU kOl TO O¥ETIG ouoTpoTo EEETAIoVTOl NEpICING GOTE VO EVEpETRVOUY T, GAMIYECG NOU NOpOTTooUVTal aTic
oUVENKEL, TN ayopé km o GpaaTnpidTriTes T ETaipeiag,

4.2 AMAAYEH XPHMATOOTKONOMIKOMN MEEQN

_Xpnpartooixovopikis AnoiTioEg Inpeiwan 2016 2015
Epnopikeg onarmom 11 15.256.721 20.803.953
ADINEC anaiThoe; 11 3.723.258 4.132 461
Tapookd fodémpa ko ioodivapa 12 24 547 997 4.983.087

43.527.976 29.919.501

_Xpnparoomovopris Ynoypemonc Enpizior 2016 2015
Tpanefika davea 15 108,918,146 103.236.555
Epnopiktc unoypenoeg 20 22135413 17.367.225
ADINEL, Loy PEROE 20 3.007.499 2.385.481

134,061,058 122.989.261




OAYMALAKH ZY8onolls A.E

IHMEIQIEIE ENI TN XPHMATOOIKONOMIKTIN KATAITAZEDN 31 AEKEMBPIOY 2016
(MOIA IE EYPIL, EXTOI EAN ANADEPETAT ATADOFETIKA)

4.3 MIETRTIKOE KINAYMNOE

O migrwmks kiviuvos npokonTs otov n oiiuvopio Tey oupBakhoygvey pepiy va efpphioouy T unoypeboas TOUG Eh:l
HNOpOUTE ¥O PENDTE! TO NOCG Tav HEAMVTIKGMY TOLEIGKMY EI0POGY and XpnpoTOMOVORIKED NEMOUROKRD OTOKEID KaTd
T MUEQOUNYIO TOU I0AYIEHO0,

H dwiknam T, ETaipeiag Exer BE0E) i megTwTIET) NoMTIKG HE TV oNoka npiv npaTaBoly o ouwBes dpol nAnpuubv o8 vEo
nehaTn, ouTe; eEETOdETal OE avopik’y Boon yo Trv moTaknrmikl Tou wovdrrra, pE Ty &5ETaon Bioupopuay Iy
migToAn TG BoBpohdynonc, av undpyouy, eV opifovTon nieTuTed Spd NoU popaty TO PEYISTO avOITe N NoU pJnope
WO £ AUTOE ¥wplc va anaimeiTal Eykpion and T Aoiknom kol Ta onoio enaveEeTdlovian oe e1tima Bhon, evid oe nepinTwor)
unipacr Tous anameitar dykpan ond appdio opyova Tng Aioiknong ovahoyo L To nood.

Koma Triv nopokohoUBno Tou neoTwTiKod KivBUvou Tuw NEAMITEY, yiIVETO! opaBonaingT) Toug cvwahoyo JE TO YOPOKTTHOTIKG
EVIAIKILIONE Ty GNAITAGEWY TOU Ko Ta TUXOY Nponyolueva npoPAfpara eisnpoEipdTrmis Toug,

H ethoyn ofio Tuwv onomioewy Bev Biopdpe cumiwdog and Trv AoyioTes) oflg Touc, InpEidveral 0T To UNOMING TWV
ONaITTCEWY KOTOVELETAI 08 Eupy apsiud nehomow, Xupic va unGpKE! anpaTikn CUYKEVTROOT) KIVBUVOU 0F PEOVEVOUE

H Evospeia oynuatifel npoféye yio enopdhess o aropikn Baon, spooov kpiverar miavy n ofuvouio ionpafic Toue,
Booel Tng avTikeipevikns Suokohiog fy rmuyeuons Tou opeikén.  Eniong, aveRdpTnTa Tng niBavdTrrac sionpafic Touc,
eniogaheic BerpodvTon or anarmeer; nou SexbBikolvron (o TG Swaomikig odod kol agopoln AnSinpdBoues anarmaeg
o Uyag Tuw anciwy Sikoiohoyel To kdoToc hiexdlknong.  Nipav Todmwy, n Etaipeso Sievepyel ko npoPhEpex E.mmpﬁ.hﬂnq
HE Paon oramomxd oToE YIa To CUVOAD Tav anamigesy ge ke nuepounvia icoAoyicuol,  ETo TEAOC ToU ETOUC N
Sioiknon Bewpe dm Gev undpyer cumooTirds MOTETIKGG KivBUVDG NOU va LNy koAOrTETal (SN and kanoia ekoopdhion i
NpoBAeyn ENOPArodE aNMITHOEWE,

ExfBeon orov movwTis kiviuvo

H Aok r:lE,Iu T xprmmmmmulmv oToEluy Evepyriminod wnnpu:rmum M PEVIOTT EKBEOT) OTOV MeOTLTING
kivliLva, ry anoio kaTa TV NUEPoUINVIO TG XpnpaToosovoyikng Beang frav:

In_uduuq 2016 2015

Eunopixéc anamnaeig 11 15.256,721 20.803.953

ADINEC onammoEIg 11 3.723.258 4,132,461

18.979.979 24.936.414

2016 2015

Mny AfEovTa 7.457.974 17.684.062
AnEavra 0-30 nuépec 1.192.005 2.770.535
ArEavra 31-60 npdpec 560.823 640,855
ArEavra 61-90 nsépeg 457.086 219.297
ArfEovra 91-270 nuépec 1.396.877 033,584
AfEovra = 270 nuEpeg 19.091.717 10.774.435
NpoEkeyn yao Eniogakee: (15.150.043) (12.290.596)
15.006.439 20.732.172

Enueivon: otny ovwtépn xpovoavihuan Bev nepihapBavavTar o onaimiaelg and ouvBedeudva (2o,
H kivnam Trg npdBAEYNG i Emogpakes onarmioDd KoTa Tr pdon avepdperal oty EHMEREH 11.
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IAYMTILAKH £Y 5 JLLA ALE
ITHMEIGZELE I:Tll TN XPHMATOOIKONOMIK'ON KATAETAIEON 31 AEKEMBPIOY 2016
{MOXA FE EYPD, EKTOE EAN ANAGEPETAT ATASOPETINA )
4.4 KINATNOE PEYITOTHTAL

0 wivBuvoc peuordrnrog ghvae o kivBuvog Nou NPoKUNTEN OTav i AREN Tow NEPIOLmOaKWY TOIKEIWY KOl UNGYPEaKTEwy GE
oupminTouy, Trov o AiEeig B oupninrouy, n eonpaEpdTnTa pnopel va ougnBel akhd TauToxpove UNopel va auEnBel o
kivBuvos Inuiiv, H Eroipeio epappdle Saodikooles pe oxkond v ehagioTonoingn TETo Gy onwe N Sariana
IKOVONCINTIGLY NOGLY PETONTWY KOl GhAWY NEQIOWRORIY OTOKENIY HE UM peuoTdTnTa Kol PE To vo BioTnpel Evo
iKCanoINTIKO Noah oF EE0opalOUEVES MIOTETIKES SrELMOAIWTE.

H ouveTr] SioyEipIon T PEUOTATITOC ENITUYYAVETON IE Tov KOTAAMNAD cuviuoopd peuoroy SioBeaipoy, kabo i Eropeio
efoopoils Om SoBETe Ta ovaykaio Topeiokd Sofbogia yio va kaklips NARDWE T, ABTOURYIKES TG OVAYKEL ¥a1 TIG
APAHOTOCIKOVOUIKES, UNOXPERIEK, TG, Jwpis opwe va hapBdvel undyn g oxpaleg ouvBikeg nou Sev pnopolv vo
npoBhegoly, dNwe o PUOIKEG KOTOTTPOMEC,

Mg v ki Tou Sovesosyiol oty EAMGBa, n Eraipeio npoyipnoe PE EUVGIKOTEDOUS GIROVOLIKDUG OPOUG OTTV OUvawyn
dovelou and Ty Tponefo NORDEA pe AnEn v 31/12/2018. H l::ru:nhﬂpmlﬁ Tou Savelou autol Sev yiverar pe Boan
omauver ToKoypEOAUMIKEC Sooaic adha TiBeTar orny EuyEpEd Trg EToipeiac Ewc Trv AREn Tow. Enlunq N ETOIPEIQ CUVOYE
alpBoon alnhoypeou Saveiopol pe T Ge Tpdneln yio kaklTepn ¥onpaToBATNON ToU KEQOAGIoU KiVIpomG TG,

EninpootieTn, ya Ty oADKARPWOT) TG GUyEWELGNG, dnwe nepamépa eEnyeitan oy onueiwarn 1, exBobnxe Opodoyiakd
MwEin nou kaAlpBnke and To Calsberg Group, o 62,269,343€ pe exnpoowmno Ty Ouohoynoiguy kol Minpebodmo
Korafohaw v Tpanelo AADA A.E. H nepiodog anonAnpopnc Tou Aoveiou apyerar and Ty xpowda 2018,

MR ﬂl:?pl’.‘lTiE‘E‘u’Tl’.‘ll o1 oupBamicic, AEEIC Tww YRNUOTODIKOVOLIKWY UNOYPEGMIEMY, EEmPUVTOE TIC oupIpavie:
CULIGEEoUoL;

XpnpoTooikovopikeg Ynoxpemozig 2016 0-12 Mrvec 1-5 Xpdwia 5 + Xpowvia
Tpanelxa Gavela 108.918.146 15.648.803 93.269.343

ELNOpIKES UNOYDEMDEIL 22.135.413 22.135.413 . -
Aoinol pdpoi 2.725.585 27 20.995 - 5
ADINEC UNOYPEWMOEIC 3,007 499 3.007.499 -

136.786.653  43.517.310 93.269.343 3

XprjpoTooikovopikis Y noypeasreig 2015 0-12 Mrjveg 1-5 Xpdwvia 5 + Xpowvia
Tpaneliwd divesn 103.236.555 6.687 261 84,549,204 12.000.000
Epnopets unoypeaTe 17.367.225 17.367.225 - -
AoInoi oo 2.263.043 2.263.043 -

ADINEE LNOKPELDITEI 2.385. 481 2.385.481 =

125,252,304 28.703.010 84.549.294 12.000.000

4.5 KINAYNOZ ZYNOHKON ArOPAY

Dli;i':ﬁmnc mﬂﬁﬂr:{i}'!:f u\r?p:']q npokUNTE and To evBexdpeve n elhoyn afio 1 o TOPEIOKES POEC TV XPINGTOMKOVOLIKEY
ey va pETafanBouy Adyw peTafahMov ato nepfidadoyv Tnc oyopds. O kiviuvog ouvBnkoy ayopdc Saxpivera og kiviuvo
EMToKiou, ouvakhmyparicd kivuve kol Aoinodc kivous peraBoic Tipoy.

KivBuvog eniroxiou

Q kivBuvog enmoxiou slvai o kivBuvos i afio Taov yprpoTookovopkiy pEcY va Sakupaiverar eEaimioc alayiw oTa
ENTaKIa TN ayopds. Ta fooda ko pof) peTprTiov ond epyaaies g Eraipeiac eival oumoomikd aveEdpTiTa ané ahhavec
OTa ENITKIn TG oyopds, epooov n ETaipeia Sev £xE anpavTikd REPIOUAKE OTOKEI NoU v pEpoUY TOKD,
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OAYMMIAKH ZYaonoia A.E.

fHMEIRIEIZ ENI TON XPHMATOOIKONOMIKTN KATAETAZEQN 31 AEKEMBPIOY 2016

(TIOEA IE EYPO, EKTOZL EAN ANABEPETAT .1;':.-:::_1r-.rrr|-.n:;

H Eroipeia exrifeTal oe kiviuve enmokiou ovapopikd pE To pn BpaxunpoSecyuo Savesud Tne. O Baveiopde oe kupovaueva
enmokia exBéTe n Evoipeio oF xivBuvo Topsiokdy pody ond enmoka. H SiedBuvorn Tre Etaipeia noposohouBei Tic
Swarupdvaeis, oTa enimoia o ouveyl| Boon kol svepyel avahoya,

Ta hamoupyikd E0oda ko of Tapeiokds pogg TG Evopeiog Sev ennpedfovTal onpavTiKg and SIosupXIOEC ENITakkoY, Vi N
exfiEon oE kivBuvo enmoriny ya uNoypERoE; ko) ENEVBOOEIS NapakohouBeiTt ot npolnohoyioTed Baon.
Euvahlhaypamikog kiviuvog

O ouvakhaypareog kiviuvog elval o kivBuvog dnou n ofig Tev ¥PREaTooIKOVOLIKIY PEoWY  Kupaiverar My akhoywv
OTH OUvaAAOYpaTIE 100TIpiES, O GuVOANOYUOTIKOG KIVBUVOS NPoKONTE! OTOV PEAADVTIKES ELNODIKED OUVOAMYEC KOl Ta
OVOYVINHOUEVD NEMOUMOKS OTOIXEID KON UNDYKPEMOEK, Eivis 08 wiiouo SIOPoPETIKG and To wiyioua aneTiunonc Tne
Evoipeioc, To kupioTEpo vOpIopo of dyko ouvakhayiv g EToipeiog extég Tou Eupd eival To Achaplo Hvipéviy
Nakrey. H Sayeipion Tou cuvabhaypomxod kviivou YiVETO! KUKIG PE T PREVOTONOINGN TG QUGIKAG avTIaTaBIoTC
HEDL UNOYPELMIELY — ONGITITELY KOl SI0POdV — EXpOlY 0 Aok Hvwpévov Nokmedy, H SedBuven e Eraipelac
napakoAouBEr TG SIaKUPaVORIC aTic auvahhaypoTeds I0oTIpiEs OF ouveyr) Boon ko evepyel ovaoya.

H Eraipeia Spoommonoseital oE Siefvic eninedo, akhd Sevepyel ouvakhoyic, xupiwe e Eupi, nou Ehal To AEmoupyikd me
vopapa, onoTe Sev exTIBETOl o Sokupdvoe; CUVoAAOYPOTIKGY ooTiuKy ond Bcaywyic § eEayeyéc ayobhy kol
UNMEEDY,

Kivd \Eig ;
O Kivluvog ARiiw oyopdc evronifgral kupiug oe oyopéc nou Sievepyel n eToipeia o8 A’ "Yhec kol Epnopeliuora. O
ouyKEKpIpEEvVDS kiviuves Bev nopoudaleTor ouEnpEvos aTo okovokd NEpPARoY nou Aeroupyel n eraipeia, kaBOTI
undpyel Sioonopd amig ayopec.

4.6 KINAYNOX MAKPOOIKONOMIKOY KAI ENIXEIPHELAKOY MEPIBAAACNTOE ETHN EAAAAA

O efghifpc wara Tn) Sidpkea Twv 800 TeheuTaiwy ETdy, 2015 ki 2016, o culTIoEIC oF eBvikd kol SieBvic eninedo
OYETIKG LIE TV ENAVEEETOON Ty dpwv TOU NPOYPAUPOTOS xprnpareddTmons Tng EAVGS kol ) EnBahd] Tav capital contraols,
BIATNPOOY TO POKPOOIKOVOLIKG KOl ¥PNPOTO0KOVOLIKG NEPIBAAOY OTr ¥IBpo EUpETaRANTO.

H emoTpogn oy oxovopx oTofepdTnTo eEopTaTol 08 pEydho BoBud and TIC EVEPYEIES KO TIC aNODACEIC BEaLIKIY
Opyavtow OTT) ¥Pa KOl OTo EETERKG.

Napd nig nopandve afefadTrres pEoo oTo ouykepipévo nepifaloy, Sev ovapEvETOl va ENfpEaOTE CMIOVTIKG 1] Opahn
AaToupyia TG Eroipeiag MuBGvovTag undwn Ty fdn sogupr xpnpoTooikovopskd kataoTaon Thg, T BEon The aTny
ayopd 1 ongia ewoxUBNKE NEpOITEpG Enema T ouyxdveuon nou EhaBe yipa ommyv yphon 2015, TV avapevdyewn
MEPCITER EVICHUOT] TNG kEpBOpopiag TG koSt Kol T YEYoS: &1 anaTehel BuyoTpik evac Ioyupol naAueBvikoD ogihou.
Nap’ dha outd, n Moiknan anomipd Sapkde Ty KOTAOTAOT) KAl TIG MBOVES ENINTHOEIC TG, NPGKEILEVOU i Siompadioel
& hapfdvovTon Sykoipa Gha Ta aveykoio ko SuvoTd TP Kol evEpyEier yia Trv EMIOTOROINGT TUXOY EMNTGOELY aTIC
dpaoTnaTnTES TG ETaipeioe.

4.7 BIAXEIPIEH KEDAAATOY

Nahimer) T Etoipeiag givan ny Siamfipnan wavonoinmikie kegahmasr Baong, hoTe va unoarnpileral n opahr Aemoupyla
MG H Aioiknon napokohouBel Tn ayéon iBluy npoc Eiva kepaima.

H Etaipeio aquppoppaveTal nkfpos pe Tig axeTikes SiardEog nou enifarovrar and Ty vopoBesia oe yEom JE Ta Thia
Kempahma,
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OAYMMLAKH ZYaOnNnoOLIA ALE.
IHMEIOEEIE ENI TOMN XPHMATOOIKONOMIKTIN KATAETAZEGN 31 AEKEMBPLIOY 2016
fnf;l} A iE EYPLL EK TOE EAN ANMBEPETATL ALIADDPETIEKA )

H Sioiknarn Tne Etaipeioc emoxonel Ty kepobmoxr) SidpBpaon ava Takmd ypovikd Soommpara, ZTo nAaimo ouThg TG
emoronnone unohayiferon To rharo: kepakoiou ko of ayeTIKD kKivBuvol yio koBE kaTnyopio kepaiaiou, H ogion auTr Exe
W arohoEuG:

EHMEINIH 2016 2015
Advein Tpanediv 15 108.918.146 103,236,555
¥pnuomikd SmBimpa ko ioodivagio 12 (24.547.997) {4.983.087)
KoBapt ypeoc 84.370.149 98.253.468
Tinvoho [Biav Kepahaiow® 16.286.414 17.493.270
Zygon KoBopol Xptoug npoc Tha Kepdhaa 51804 562%

H Iyéon KoBopol Xpéouc npoc THao Kepdhma ennpedferan ompavTikd ond To Evidoopvkd Sdvein, moool Eupd
62.269.343, Tou onoiou n ononAnpopr Eoovd ond To 2018 ko énema. AopuBavovToc unoyiv To YEYOVOC auTd, Evoc
BpoyunpdBeoped Aslicrne Miyheuone B wodmav pe 136%.

Eninpoo@era, wplomoTar Sdveo, nocod Eupi 31.000.000, To onoio npEnel va £xE1 anonAnpobel pEypr To 2018 kKol vio To
onoio 1 Evaipela Bewpel 4T 1o TpieTis nMivo nou dxel karaptioe elval enapked yia Tiv eEdpAnan autol.

TEAOC 1) ETOIPEM] KOTEXEl ADYORIOTUO unepovainync anou v 31 AsEpfpiou 2016 iye momwmxkd undhome Eupi
10.645.031.
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AYMIMLAKH ZYSONDILA A.F

6. YNEPASIA
2016 ___2015
Koo Kmjong 35.316.71% 35.316.715
ZPEUTIKES 2Nk Anopiwa g, . :
35.316.715 35.316.715
Koorog Krijong 2016 2015
1 IAMNOYAPTOY 35.316.715 -
I'Itmq NoU ovayvapiaTIay aTa NACIoND CUVEVIIONC ENIKEIPAGEWY KaTa ) 35.316.715
™ SidpeEIa TG Ypowdc 2015 hdaes
31 AEKEMBFIOY 35.316.715 35.3!_6.?15

H avaxriienin abia g umepakiog £xe mpoalopioTsl BAoE Tou UTTohayia ol Trc afia Ay ¥pfons. O urohoiopds outde
ZpnaipoToiEl PEAMoVTIKES Tapeaxkés pofg TTou Tpodpxovial amé 1o TRIETH TpolToAGyIGHG TG ETpElng o atroing £y
eyxpidlel ammd ) duoiknan g, koBwg km pe mpoeEogAnTikd emTakio Oywoug 10%. O TapEasic pofc TEROV TG TpeETiag
Exouv utrohoyiorel Bacer puBpod avdmugng 3%. H Awixnon g eTaipeios moreds ém oI TOTE LoAoyn pETafohn oTig
Pamikeg Trapadoxic ong omaies amnpiyBnke o urchoyiopas g avaxTiopng afiag Sev Ba Exel we amoTéAES A n AoyVIGTIED
abiog g umepafiog wa vmepRei my avakTimpun ofiog e

7. Avaa Maria ETOIXELA

Koorog Krioeumg

1 IANOYAPIOY 2015

Kdorog And Euyytineuor
Eukoym AEj0 Adww Zuypiveuang
MNpoatrxee

MoskA e AnopEDoE

31 AEKEMBPIOY 2015

1 TANDYAPIOY 2016
Mpooteeg

Mok A oEr Ao pEIDoE
31 AEKEMBPIOY 2016

Iwpeupives AnocBioeg
1 IANOYAPIOY 2015
Anooféoeg And Euyyowviuan
Anoofiaer yphong
ANoORAOEIC PERHTELY

31 AEKEMBPIOY 2015

1 IANOYAPIOY 2016
Ancapeselg yohang
Anoopdogis peooey

31 AEKEMBPIOY 2016

Avandofeotn Afia
31 AEKEMBPIOY 2015

31 AEKEMBPIODY 2016

TAuc MYEOE  Efa @ n;“m Aoind Auka Yivoke
2,350,000 - 1.176.958 268,477 3.795.435
; ; 304.087 304,060 608.147
13,380,310 : 13,380,310
: 174.720 ; 174.720
: : ‘165 : 166
3.350.000  13.380.310 1.655.598 572537  17.958.446
2.350.000 13,280,310 1,655,599 572.537 17.958.446
: : 131,201 i 131.201
2.350.000 __ 13.380.310 1.786.800 572537  1B.089.647
(A53.245)  (189.019) (1.042.264)
(239,743) (91,341} (331.084)
(196.837) (69.437) (266.274)
166 : 166
(1.289.659)  (349.797) __ (1.639.456)
: (1289.658)  (349.797) (1.639.456)
5 (184.552) (68.203) 1252.755)
: (1474211) _(418.000) _ (1892.311)
2.350.000  13.380.310 365939 222.740 16,318,990
3.350.000  13.380.310 312589 154537 16.197.436




OAYMIMTLAKH ZYSONOLIA A.E.

+HMEIGZELE ETTI TRAN XFHMATOOTKOMNOMIK AN KATAZTAIZEOQN 31 AEKEMBPIOY 2016

(MOZA ZE EYPR, EXTOE EAN ANADEPETAI ATAGDOPETIKA)

H ook T Gl Touw Orjudmesy pE OmEpIpEo T wepbhipn Jwh Exa mpoolopiore Baos Tou uTToASyIoUoD TS afio Ady
xenang. O umohoyiopd auTeg XpnonpoTroltl pEMoVTIKES TauBaKES pole TTOU TIReEpxX VT ammd 1o TRIET Tpolmohoyioud
e ETmpelng o omolog Exel evkpiBel amd v Aiclknon g, kolus kol pE TpoeEophnried e dyrous 10%, O rapgiakis
podc THEDOV TS TRIETIES £¥ouv UTToAVIOTED Pooo puBuold avdmruing 3%. H Aoiknon Thg eTmipeias moteda on
CTOIOBATTOTE E0hoyT) pETaRobn) omig Pomkes TopaioyEs OTIG OMOIES aTRixEnEE o WITOADYITUGS TS OVOKTRMIENS afing
Gev Ba £ we atroTEALTUa N Aoyiomikn aiog Ty onpdTa v umepRel Ty avarTiompn abiog Toug

B. EYMMETOXEX XE OYTrATPIKEE

MNooooTd
Encovulia ‘Edpa apsong Afia ApaoTnpiaTrTa ‘Evog ifpuong
CUHBETOXTIS
_ Mapoy} unnpemiy
HBC: Emnmnﬂuﬁmpeln IEIBII'IE ﬂﬁz 99,50% 110,599 ogyovwong 2006
EZZAND KLCMapIGTLY Seovopne
hoinég TuppaToyke s L
EYNOAD 111.599

H Evaipeln Sev ouvrdon Evonoingéves Okovopmeds Kamaordeoes, pioc ko r Evoncinan dapfdve yibpa ae enineo Opikou —
Carlsberg Breweries AfS. O Oskovopikes, Komoorooeic Tng HBC — EAAmwea| Etoipeio Nomiw eival SoBEmpes oma Kevrpikd
Mpomeio TG Evmpeiog OAupniosr) ZuBonoia A. E. omnv ofd Ehaidw 59, Knpiod.

9. Aoina MH KYEADDOPOYNTA ETOIXELA

2016 2015
AoBEITE; EYyURDER 73.716 91.632
MpokoTofinBévTa evoikia anoBing 166,311 166.311
240.027 257.943
10. AnNOBEMATA
2016 2015
EunopelpoTa 633.405 435,225
‘EToipo npoitvTa 1.354.109 1.152.784
H|.|1!Z-m||.Jt:| npo¥wTa 344.643 623.788
MpawTEs UAES 2.068.615 2.064.418
Yhik Euakeuaoioc 306.878 307,186
F!.\'ﬂllﬂﬂ: LN nmniﬂﬂn = 324,401
Mo AEYRER, ONOPERNOTC (877.788) (B58.827)
3.829.862 4.128.975
11. EMnoPIKEE KAI AOINEE ANAITHEELE
Epnopikic AnaiTroeic 2016 2015
NeAdTe; and epnopkds, SpooTrpdTnTe: 30.156.482 33.022.768
Npofikeyn yio eniopakeic anamioeg {15.150.043) (12.290,596)
Iuvdeleptva ptpn (Enueiwon 30) 250.282 71,781
15.256.721 20.803.953
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OAYMITLAKH ZY SO IOLLA AGE.

LHMEINEELL ENI TIN XPHMATOOIKONOMIKIIN KATAEZTAZEGN 31 AEKEMBPIOY 2016

(MOXA EE EYPO, EKTOZ EAN ANASGEPETAI AIAGOPETIKA)
Aoinis AnaiTioig 2016 2015
Efpla Enopsvisy ¥phoewy 325.451 179.628
Anarmoeic ond Exinvmd Anpdmo 116.946 216,895
@.M.A. NpOC CUPIPNPITUG 3.022.435 2.914.261
Aoinol ¥pEwoTeg 258.426 821.677

3.723.258 4.132.461

Ov anarmioel; TG Evopeiog nou koBuoTepodv va eionpayBoly yapocmpiovTal we emopaheic ko SEvEpyETal awdhoyn
npaBAeyn emPaplvovTac Ta anoTEAEopaTa Trg Xpaong agol AngSolv undymn n ywuepoBaTnon Tou vopwod oupBoiiou,
0l EpNpdyuaTEG f pn AngBeiceg eyyurloe kol ) nEpouoiok KoTdoToon Tou neEMTN. H kivnon TG npdRheywng yio
Emcpaheic anaimoed éxe we ek

2016 2015
Ynohoino Apyry EToug 12,290,506 9.623.176
Ynahono ond npany Ohupniakn ZuBonoia héyw ouyyavewsang - 1.200,522
Mpoodnkes ¥paorg 2.859.447 1.714.921
MaypamEs ¥PEWOTIKIY UNooinuy - {248.023)
Ynohowno Tékog EToug 15.150.043 12.250.596

H s0hoyn ofia Tuv anormioewy and nebdres Gev Siogpdpe onuovTkd and TN AoyioTik) afla.

12, TAMEIAKA AIAGEEZIMA KAI IXOAYNAMA

2016 2015
funBiarpn oo TopEio 174,257 152.129
BpaoyunpdBeapec Tpanelikés xaroBEceig 24.373.740 4,830.958
24.547.997 4.983.087

13. METOXIKO KE®AAATO

2016 2015
MeToyikD Kegpakoo 15.187.495 15.187.495
¥nEp To dpmio 1.920.000 1.920.000
17.107.495 17.107.495

Me Bdon To and 27 Anpikiou 2015 ZuppuviiTikG ZuyyOVELOTIC GNOMOSIOTTIKE N GUYNLVEUCT) TEY ETapedy «OAYMITIAKH
ZYBOMNOIIA ANQNYMH ETAIPELA= (Anoppo@dan) kar «MYSOE ZYSOMOIIA ANSGINYMH ETAIFTA» (Anoppodipevr) Le
ancppdgan TS SelTepng and Ty NpdTT, clwpuva pe TIc SIaTAEEC Tou N, 2190/1920 ko1, 5KOTEDD, CULGMWVE pE TIc
Giarage Ty apBpuwy 68, nap. 2 kol 69-77A autol Tou vipou, kKol kard Tig SotiEeic kar onahhavic Twy Gplpwy 1-5 Tou
M 21661993,
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OAYMMIAKH ZYeonolia AL

EHMEINEEIE ENI TN XPHMATOOIKONOMIKTIN KATAETAZEDN 31 AEKEMBPIOY 2016

'_”l.h' B EE EYRLL ENTLEE EAN ANMAMEPETAT ALAGOPET [Il._'|_l

Mg T r.ﬂ'-nﬂhﬂpwcrn iy mrr:u;:im:mmc n onoppopoUpEVn AUBNKE ywplc va enokohouBnoe exko8omaorn me, H axdpworn
KOi 1) OVTOAANT) TV JETONWY TG oNOPPORELEVC NOU QWY oTny anoppomoaa EYIVE i akoAn(Suns;

Zlppuva pE To Appo 75 nap. 4a Tou k. 2190/1920, Onwe IcyieE;, o JETOXES TNC aNOPPOMUUEVTC NOU KATEXOVTAY and
TV ANOPPOGUOoT ovTakhaBrkov PE LETOXEC TG anoppogdoac. ITnv avwTépe katryoplo pEToXdy undyovTay v
MPOKEIEVT) KOTA TNV NUEpoUNvia TG ouyguveuong 38,393,343 petoyic TN aNoppOPMILEYTG NoU aVTINPOTWNELOLY TO
85,92% Tou peToyikol eegaholou TR ouvolinyg ovopoomeis ofjoc Eupd 11.518.003 o onodec dvnrav arny
anoppogRen. O v Ay PETOXES TG ANOPOOGILEEVTIG, HE TNV KOTd viyoy ohokAipwan TG ouyXEVELDTS anooBeomkay
Moy ouyyOoERG ko Sev ovTakkdyBniov pe vEeg peTogéc TG onoppopEong. Katdniv TolTou o) PETOXES ouTEg TG
ONOPPOPRLEVTIC aKUPLBNKaY we Un Exouoes nAdov kapia afia,

MNeparrép, To peToykd Ke@dhmo The enoppopoons culfBnKE and TNY anopROENOT TG aNOPROPOULEVIC KaTd To
UNOAEINOPEVD NOTH Tou PETOXIKOD KEPAAaiOU TNC ONOPPOMLEVTS, KO OUYKEKDIIEVD:

ONOMATTINH A=14 METOXIKD
APIBMOE METOXON (€)/MEeTOXH KEmaaaID
DIAYMNIAKH ZY0noms AE OMNOMATTIKEE
METOEE MO EYTXOMNEYEHE
13,300,000 1,00 13.300.000
'EXAQEH OMOMATTIKON METORN AN
QysnIakH ZYSOnois AE £Ta nAALNA THE
EYTHONEYEHE 1.887.495 1,00 1.887 495%
EvNOAD
15.187.495 15.187.495

;I'Ispl.i'niuuﬁf:lm kol nood Eupd 0,90€ npog To oxkond TG oTROYYUAONOINOTIC and T opopoldynTa anoeparikg Tne
TOapEiac,

] \IEE-I; wmm'nm:; ETOYES Now ExBOBNKoy poIphaTriey OTOWS PETOXDUG TWY DUYXLVELBUEVWY ETOIRENIY E Boan Tnv
MO KOTW avapepGUEVT) ayton avrakhayng,

Q1 pETayol s anoppogdaas, Ehofiav vEeg ovopooTiks peTogks pe Bidon Tnv eBfg oybon avTakhayi: 12.311 vieg petoyc
yia kiBe 10.000 nahmgs pEToREC.

O peToyo! TG anoppogapevng Ehafiav vies ovopooTis peToyic pe Baon Ty e axdon avrahhayric: 5.595 viee peTogkc
i ka8e 10,000 nahméc peTayke.

Karoniy auTiw n cruum}-nxﬁ Ty METOX0aY TTIG ONOPOOMULEVTIS KOl TS GNOpROpROnG OTO PETA Tr OUYKEVELTT) LETOYIKD
KEPAMRIO TIE ONOPPOQUNTOC EXEI (O KOTWTEND:

AprBpoc Ovopaorikn AEia Meroyikdé  MooooTd
MeToydiv (€)/Meroxr) Kepddhmo  Zup/xfc
METOMOT ANOPPODCMENHE (0
AOTTETIKA AMOKTIN] -
MYEIE AE 7.745.622 1,00 7.745.622 51%
METOMOT ANOPPODOIAT (0 ACTTETIKA
AMOKTOMENDE) -
Oy MNTAKH Dya0noiis AE 7.441.873 1,00 7.441 873 499%,

15.187.495 15.187.495

To u!'uﬂqjun!:ﬁ YnEp To Apma Oous, Eupd 1.920,000 aynparioBnxe and v lfnom Tou petoyikol kepaiaiou nou
EyRpIBNKE and T MeVIKEG ZUvEAELOEIS TG ONOPDOPHODS ETaipeing oTig 30 Aexepfpiou 2006 kol 17 Aekeyfipiou 2007
(120.000 peroytc ovopaoTikng abieg Eupd 1,00 kai unép To dpmo Eupd 6,00 ko 240.000 petoyéc ovouoomikic oblag
Eupdd 1,00 kot unép To dpmio Eupds 5,00).
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AT MIITLAKH SV LLA ALE

FTHMEIDIEIZ ENI TON XPHMATOOIKONDOMIKTIN KATAITAIECQN 31 AEKEMEBPIOY 2016

(MOXA IE EYPR, EKTOZ EAN ANADEPETAT ATAGOPETTKA )

TNEAVETO! OT1 Y10 GRONOUG AOYIITIKIG QRERIVIOTC TIS OVIUTEDIED NERIYROPALEVT] GUYKANVELONC, EPapUOTBNKE r AoYIoTIKN
TIE OvAOTPOPNE aNOKTNoNG nou npoBAénetar ond To AMXA 3. Kord ouvineo, n vopikd sfovopdfouon ko kardnm
anappopaon eraipeia OAYMMIAKH ZYBONOLA AE dye BewprBel we n AoyiomEd onoKTHET), EVE N VORIKS GnoKTUPEVD
Kol KONV anoppognBeiog MYSOZ ZYQONOIIA AE fye BewpnBel we n AYICTIRG onoKTHoa,

14. AnNOSEMATIKA

Apopokoynra AnoBepomikd noool Eupd 222,900 Ta onoia oynuoTiobneoy Booel @opoioyiy  SaTdieoy  nou
apopaty ovanruiakods vopous nponyolpeviey ¥phoewy. Kard v 31 AckepBpiou 2016 n @opohoyio Tow OVIOTEPR
anoBeparikiy o NeEpinTwon Siovorc Toug Ba avipyovtay o Eupd 64,641,

TokTmied AnoBepoTikg nodol Eupi 38.813 1o onoio oxnuaTiferal olppawva pE Tig SoTaEeg Tng EAnwikig ETaipikng
NopoBemioc, kil Mo ouykEkpiEva Tou apfpou 45 Tou N, 2190/1920, Boon Tou onolou SoTiBevrol ernaiog To 5%
TouMOTOY T KepBaw LETA and popouc yia Bnpioupyia TakTiko anoBepioTiKo, TO ONoID YPNMPONOETAl oNoOKAEITIKG
yio T efiouear), npv T SIovour) PERIoROTOE, TUXDY XPEWOTIKOY UNOAGINOU Tou Aayamoayol anoTeAopaTe e vin, H
MOpOKpATNOT NOUE vO £l UNOYPEWTIN OTAV TO UNaGADING Tou pBace To 1/3 Tow pEToyKDU KEPOADIoU, EvE SIovELETOI
(i Korrel Try SdhUar TR ETOIPENS,

Aoing AnoBepamikd noood Eupd 5.856.842 ward trv 31 Askepfipiou 2016 km kod Trv 31 AskepPpiou 2015 Evavm
Eupm 25.013.680 word v 31 AexepPpiou 2014, To noso Eupd 25.013.680 npotkuipe kard Trv 31 Aexepfplou 2014
Alwim TN Aoyiomikonoinonc Tng ouvéviadrnc (anoppdgonorn Tne Moo ZuBonalia ALE. and v Ohupmoss ZuBonoiio AE.)
BOTEl TNC avOCTPOpNG aNAKTNOTC nou NpoBhineTal and To AMA 3.

H wivnan ora Aond AncBepaTicd ovahOETar we 2B
Aoind anoBeparindg (Ynohono 1.1.2015) 25.013.680

fuaypaipr) Ay ouyyiveuong aBiag ZuppeToyhs npany Ohupniaxrg Zuonoliog AE. oTny (62.269.343)
MuBoc ZuBonaia AE. S

‘Exdoan ovapaaricy pEToymy ano Ohuumakn Zubonoiio AE oTa nhakma Tric ouyyOvVESOTC

(RMine oneiwon 13) LS04
Koo andrnomg 45.,000.000
Acing anoBeparka (Ynohoino 31.12.2015) 5.856.842
Aocmd anoBepaTtind (Ynohoino 1.1.2016) 5.856.842
Aoind anoBepatikd (Yndhono 31.12.2016) 5.856.842

15. AANEIA

2016 2015
MakponpoBeopes Aaveiokts, Ynaypeiasc §3.269.343 96,549, 204
BpayunpoBeoper AOvEIOKES YNOYDEGOE 15.648.803 6.687.261
108.918.146 103,236,555

Or aviaTEDL BOVEINSES UNOYPEROE avahlovTal we e5c

Evlioopakik Sdvao noood Eupd 62.269.343 Bdon alpfieant nou uneypagn Ty 17/04/2015 pe Sayxeipiotpie v Tpanslo
Alpha Bank AE xai npepopnvia Mifswe 31/12/2021, To ev Ayw Opchoyioxd Adveio exBdBnke and Trv Téwg Ohupniakr
ZuBonoa yia T andeThon Twy 38.393.343 wovav ovopooTikiy TG MOBog ZuBonaiog, fror To 85,92% T pETORGV
outh. To Opchoyiexd Afveio koAOnTETOl ond Tov Opaho Carlsberg kol To ovopepdueva enmiwa Bdosr Tou Beikrn
axaBipiorou ypeoug npog Ta kEpBn Npo Towwy, @opwy kol ancoféoewy (EBITDA) yia Toug exdoToTe TEASUTaloUE Sddexn
{(12) prveg Ba e COpUIVD IE TOV KOTWETEDG MK,
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OAYMITIAKH IYOONOILA ALE.
LHMEIQZETE ENI TN XPHMATOOIKONOMIKTN KATAITATEON 31 AEKEMBPIOY 2016

(MOZA ZE EYPL, EKTOX EAN AMADEPETAL AIAGOPETIKA)
AxoBapioro Xpeog / EBITDA S Lo

= 3,5-4,0 9,00%

a5 B,50%

3 8,00%

2,5 7,500

2 7,00%

1,5 ,50%

1 6,00%

0,5 5, 500

Adveio nocod Eupér 31.000.000 Baon oluBaons nou uneypdegn Ty 21/08/2015 pe Soxeipiorpia v Tpanelo Nordea o
nuEpopnyvia Angewss  31/12/2018. Na Ty kdhuyn Tou Soveopod oy EMGBa, n Etoipeio npoxmpnoE e euvsikiTepoue
olkovapalE dpoud oty alvayn Saveiow and Trv Tpanelo NORDEA s Toietd) (3) Sidpkeio, H anonhnpus) Tou Saveiou
autod dev yiveral oty Bdon opopévey TokoypeEoAUTIKGY SOy ohAG TIBETGI OTTY EUNEpEIG THE Ermpeiog n Tuydw
EvBEYOUEVT LEpikr] 1) ok anonAnpuur Tou npiv Trv AREn Tou.

Emnpéatiero ouvagBnee olpBaon akinidypeou Aoyopioguod (pouc Eupd 20,000,000 € omic 22 lavouapiou 2016 = e
SnGpKExa anonhnpwihe ko komd Ty 31 AsepBplou 2016, To uNGAoING ovEpyeTal 08 Eupd 10.645.031 €.

Factaring pe avaywyr, pe Siaxaipiorpa Ty ABC Factors AE nou uneyplpn Trv 9¢12/2010 e adpiar Sdpkaa km undhomno
noood Eupil 5.003.772 v 31/12/2016.

O pegog dpog Tou enmokiou Tou Soveiapod Tng ETaipeiog yia Tig ypioec 2016 ke 2015 £xel we B

2016 2015
Tpanefxog Saveopde 7,359 6,34%

16. [MroBEWEIL ria MNAPOXEX XE EPTAZOMENOYE

Lippova pe nig Siomdgeg g coyomc vopoBeaiac, of epyaltuevor Soiodvron onolukeen oty nepinTwor anGhueng 1
oUVTaEIDGOTTIONG Tout, To Oyoc Ty anolnuiiaswy nomiker ovihoya pe Tov moBd, To £T unnpeoiac ko Tov Tpan e
anayipnang (ondhuon 1 ouvtoEiodéTnon) Tou epyalppEvou. Yndhhrho f epydreg nou napamolvrol Sev SaolvTal
anoffpivon. H anofnuiwan npog karafold omy nepinTwon Tne ouvrobioddTnonc eivar lon pe To 40% Tou nosol nou
Ba kaToBoAMOTOV 0NV NEPINTWOT) TG andAuonc. ZTv EAMISG, oUpHpva £ T Toniky NpakTIke, GUTA Ta NpoypauuoTa
Bev ypnparadorodval kol guvaTody NpoypdupaTo koBomopevey napoyaw (defined benefit plans) olppeva pe Ta AATT
19. Me Baon ourv v npaktikd, 1 Etospeio Sev ypruatoBorel outd To npoypdupata. H Etopso ypedver Ta
onoTeheopard Tng v deSoukeupdver nopoyts o kiBe ypRom PE avTicTolyr adknon ™G TRETHING unoypéianc, O
nAnouiiec nopoxiv nou Sievepyolvral orou; owvrafiodoToluevous xkBe nepioBio xpedvovTar EVavTl ouThc meg
LA, [ LT,

H npafieyn v anofnplwon npodawmkod, ddyvw eEdBou and Tnv unnpesio anexovilera oric CIKOVILIKED KOTOOTO0EC

olUpguva UE To AAN 19 ko BogifeTar oE avakoyomikr pehET exnovnBeicn and aveEapTrTo EMNEIPOVVILIOVD avOAOyMITY).
H ovahoyiomikr) pédodos nou oxohouBriBnke gvan n Projected Unit Credit Mathod.
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OAYMNOLAKH Y@ ONOLLA &E

THMEID ,.[ IZ ENTI THN XPHMATOOIKONOMIKTIN KATAETAZEGN 31 AEKEMBPIOY 2016

[ TIOTIA FFE EYP 1, EMTOE EAN ANADEPETAL ALAG OFETIEA )
AvaloyioTikig nopaboyEg 2016 2015
EUNTEMETTIC MPOEECpANaTIE 1,75%% 2.00%
Exmpapevo nogootd alfnang pobuoy 3,75% 4.,00%
Méan avapevopeyn onopivouoa epyomokn Jun (Em) 15,57 15.77
YNOXPEQIH KATAXOPOYMENH ITON IZOAOTTEMO 2016 2015
Mapodoa afia Aboueuonc KaBopioptvioy Mapoyin (1.623.484) [1.-196.145]'
Eukoyn afia nepoumakioy oTonEiny npoypappaTog 5
Kardoraon AnoBeporonoinong Nisdvaopa / (EAAEippa) (1.623.484) (1.496. 14-&}
Miedvooya / (EAAEIREa) Tou NMpoypappoTos koBopiotvay Napayuy (1.623.484) (1.496. Hﬁ}
Napolon ABO Twy BEAMCVTIKIY QEoWOLIKWY wpEAEIY (Asset Cedling) .
Ynoxpéwon Karaxwpodpevn arov Isokoyiops Misbvaoya / (1.623.484) (1.496.146)
[(CEAAEIppa)
ANOTEAEEMATA XPHEHE 2016 2015
Kbomoc TREXoUsaC anoomyonong 113.752 122,163
MeraBohd) Kboraus Mpounnpeoiac 2.798 -
KaBopd Kdoros Toswy KoBopopdvns Nopoyie 29.923 32.767
Tepparikes NMapoyes / Enifipoon Nepikonnis /| Mosavoviopod 167.112 1.330.762
KaBapo £Eodo xprong 313,585 1.485.692
METABOAEE NAPOYEIAE ASIAE AEEMEYEIHE KADDPIEMENTIN MAPOXOIN 2016 2015
Nopoloa Afia Abopewonc xoBopiopitvay Nopoyoy MYBOE AE (kard Tryv EvapEn Tng
sl ey 1.496.146  1,.496.120
Naopodoa Afio Abopeuonc xoBopiopitvay Nopoyoy Ohuprmakd ZuBonoda AE (katd Tv = 378,444
EVOPEN TRE OIKOVOLIKEG NEMOS0U) :
AvaBewpnuiévn Napoloa Abla Atopevong xaBopiopévev Mapoyov (kata
v évapEn Tng oikovopikng neprolou) 1.496.146 1.724.564
KooToc TpEXOUTa:, onogdAnonc 113.752 122,163
Merafohn Koomoug Mpounnpediag 2.798 -
Koomog Towuw 29.923 32.767
TeppaTikes NMapoec [/ Enidpoon Mepwonis [ Aowavoniopsol 167.112 1.330.762
Melov Korafindeioes anol o (284.314) (1.710.041)
Avorowiomisad (kepdn) [/ Inpite nepddou 28,068 {4.089)
Napotoa ALio Atopsuong kaBopiopivev MNapoyav (kard T AGER TG
QIKDVORINAC NEPIGBOY) 1.623.485 1.496.146
Aun}mmr:& {Hﬁpﬁnq},’?qpm oo I'Ip-c:wpupm .ﬂ.ﬂ:ruﬁm:rrrq Kﬂﬂ!:rplwtvmu rlupu::;.:m'.- 2016 2015
(o) (KEPAQZ)/ZHMIA Ayw hmpramnmog 77.350 239,308

_(P) (KEPAOZ)/ZHMIA Adyw ¥pnpoToMKOVOLIKGEN nepaBoy 20,718 [243.467)
Avahoyiomixo (KépSog)/ Znud yia Tnv nepiodo 98.068 {4.069)




OAYMMNLAKH FYaOnoLla ALE

IHMEIGZIEIE ENI TON XPHMATOOIKONOMIKTIN KATAEZTAZEON 31 AEKEMBPIOY 2016
(MNoZA IEE YPLL, EKTOE EAN ANASEFETAL ALAOFETIE I'L}

17. HKraTIKEE ENIXOPHIHIELE

On epamikds enyoprynoes g Etmpeioc ouvobikod nosod 8,786.231,40 € youv AngpBEl o nponyolyEVES ypNoeEic Kol
Qpopaly KoTa Noso Eupd 8.624,551,40 enyopryrioe; Tou N. 3229/2004 ko komd nood Eupd 161,680,00 eniyopryrioog
Tou MEN Itepedc EANGGOC, On eniyopryTyonc ampopoly KTipia ko Eykoroordoec nou Bplokovtal oto Epyoordmo e
Prrowwvag, oro BoBO Audifioc. Avohumikd, ogopoln Kripo ofjoc Eupi 4.182.340,00, Mrgovipora ofioc Eup
12.131.885,00 kai Aond EEonkopd Ao Eupo 409.094,

H kivnon Twy enpopnyioewy Exer we eERG

2016 2015
Aoyiomxd Ynahoino Enoprynoewy 1 Iovouopiou 5.634.000 6.107.894
MeTagpapd EMyopryiosmy 1o AROTEASTLET (473.894) [473.804)
Aoyiomd Ynokoino Enyopryroewy 31 Askepfpiou 5.160.106 5.634.000

2016 2015
MakponpdBeapes Kparikis eniyopryiosg 4,686.212 5.160.106
Bpayunpd@eayiec Kpamkdt ennoprytioe; 473.894 473.804

5.160.106 5.634.000

18. ©DopOE EIFOAHMATOE

Baoer Twv Sorafewy Tou M, 4172/2013, o @dpoc eoolfparoc unohoylfETan pe ouvrehzor 29% oTo ouvolEd
(popohoyNTED E1000NU0 Yo TN ¥phon 2016.

Ta popohoynTén kipbe Diapépouv and To koBopd xépln Tng EToipeiog wf oUTA OVOPEPOVTON OTIC OROVOLIKES
raToaTagek, didm dev nephapBavovrol £oodo N eEpla To onclo Bev popohoyolvTal fy avayvepifovran popohoyxd e
ahheg ypioeg kol Gev nEpIhapBAaVOUY NoOA TO 0Nk OLBENOTE PoPOAaYOIVTaI 1) ovayvupifovTon popohoyikd.

O Sigrokeg Trig EMWIKIES Gopohoyikng vopoBEsa: UNOKEVTON OE EPUNVERES ond Tig popohoyikds apxes. Kipdn ) fyméc
NOU avepEpoVTal oTiG BrAnos popoy ewcodnuoTog Kol kaTaTlBevTal eTnolws ag PopohayIKES OpyES, PEVOUY EXKDELT
HEyp ouTis va ehiyEouy Tic Snhboeig kol Ta RiAla TN eTapeing ko va OPICTIKDNOINGOUY TIC OXETIKES UNGYpEMaEC, O
popohoyikes, {yeec koBE ypRong nou avayvepifovian and T gopoioyikes apyés pnopoly va ypropononBoly yio
ouWNEIoUG KEPBMY Tuw NEVTE ENOUEVINYV XPADEWY TG £V Myt ¥phone Ziuguvo pe Tic Somafec Tne EMnvIKAE
Popohoyikng vopoBeoiog, eTnoiwe o etaipeie; unohoyitouv npoxaraBol) gépou oe nooooTd 100% Eni Tou qdpou
em:mﬁnymnc e Hﬂ"rﬂl‘l'-‘.,l Bt kaTd TIY ExKOBApIOT) Touw @dpou Ty enduevn xphon, unepBaliov noct npoxataBoliyc
ENOTRERETE OTNY ETOIPEID PETA 0N Popodoyied EAEyyo,

H Evaipeia MYSOE ZYSONOIA AE., n onoia anoppogdBnxe oty xpfion 2015 and Ty Ohupmnosr| ZuBonoila, Sev dyel
eheyyBel and i popohoyikEs apyEs yio T Xphon 2010 kai kard ouvEnga, of pOPOROYIKES TNC UNDXDEGOES a0 Tr ¥R
OUTTy, oo TNV onoia Exel oynuaTioe: npokeyn gopou noood Eupt 470.000 (Exmerasy 22), Sev Exouv KOTOOTE OPIOTIKEC.
Mia TG xpoeg 2011, 2012, 2013 kol 2014 n Eraipeia MYBOZ ZYSOMNOIIA AE eiye unayBei oTo popohoyikd Sheyyo Tww
Opkwtin Eheykriy AoyioTay nou npofiénetar and T Siarages Tou dpfpou B2 nopayp. 5 N. 2238/1994 ka1 dpBpo 654
v. 4174/2013 xm Exouv exBoBel o1 ayeTikec ExBioe Goporoyric Tuppdppuanc.

H Evoipeia Oxvmniakh Zveonofia dev yen eheyyBel yo Tig ypRoeig 2010 ko 2011, 4nou uRdpYEl To EvBEXOEVD ENIBOAAC
npoTBeTmy @opwy kol npooouERaewy kard Tov ¥povo nou Ba eEeracBody ko 6o opioTIRDNoINBoLY O TUXGY popahoyixie
unaypetae g Eraipeioc. Exmiydman 8e, 6m Adyo Tov pETapepd) vy fymcv péoa ora £ Sev Ba nposliyowy nepaimipog
popal yia Tov ETaipeia. Na Ta v 2012, 2013, 2014 ko 2015 n Eropeio e ebeyyBel and Opkiotole EAeykTéc MoyioTec
faae Twy SaTaEeny Nou ovagépovTon owaTED.,
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AT MILLAKRH SYSOTIGLLA ALE.,

LHMEIRZEIE ENT TRN XPHMATOOIKONOMIKTIN KATAITAZEON 31 AEKEMBPTIOY 2016

(MOIA IE EYPD, EXTOX EAN ANADEPETAL ATADOPETINA)

Elpparva pE TRy NOA 1006/5.1.2016 dev efmpolvTal and Tn SEVEDYER TOKTIKOU OpoAoyIKed EASYYOU and TIC apdie
(pOPOAOYIKEG OfxEE o ENYEIPOOER, VIO TIC ON0iE; EXBGETOr (popoioyikd moTonoinTikd ywplc emnipuAdEes via nopoBooec
THE opohayIkniG vouoBeoios, Zuveniog ol (popohoyiKES apyis elval Suvatdy vo enavErBouy ko va Sievepynioouy To Swd
ToUg popakoyikg EAsyyo, Qorooo exTipdTarl and T Solknan Trg ETapeiac &t Ta anoTeATuIaTa ang TETDIoUE LEAMATIKOUC
ehiyyous and TG (popohoyIKE; apyic av TEkka npayparensnBody Bev Ba Eyouy oTpIOVTIER ENIMTLION GTIY OIKDVOLIKE

8eon TG Eraipiac,

O (popohoyiKog EAEYYOEC YIo TNV TpEyouon xphon 2016 nbn Sevepyemar and Ty etaipelo Opswriv EAsyrrdyy, Deloitte.
Kard v ohokAnpworn Tou opohoyikol shéyyou n Aiclknan Tneg Etoipsioc Sev ovoptve vo nposOyouy ONUOVTIKES
POPOMOYIKES UNOYKOEMOEIS NEROY AUTIY NOU KOTER@ONENKEY Ko anemoviiovTal OTc XPHMATOOIKONOMIKEE KATAETAZEIE.

18.1 AMAAYEH ©@DPOY EIEDAHMATOE

18.1.1 SOPOE ETIOAHMATOE ANATNOPIIBEIE ETHN KATAETAZH ANOTEAEEMATON

Tpkyuwy @opos
Avafahhopevol popor {Inpeinon 18.3)

1B8.1.2 @0POX EIFOAHMATOE ANAMNGPIFSEIE ETHN KATAETAITAEH AQINNN EXOADN

TpEywy (opa
AvaPaihopeval popol (Enpcimon 18.3)

18.2 EYMEOINIA NMPAMMATIKOY OPOADITKOY IYNTEAELTH

(Znic) /| Képdn npo popwv

BELPMTIKGS QApoC 25%

EninTean My alhayic popohoyikol auvTeheoTr)

Enidpaon ano Saypopd avaPahhdpevey popohoyisdy anarmieewy
Mavipes, SIopopes

Mpayarir @opokoyikn eniBopuvor

ETOBOUEVOC MEDDS POPOADYIKOE ZUVTEAETTTC

2016 2015
1.868. 168 -
1.089, 924 L7529
2.958.093 547.529

2016 2015
(28.440) 1.180
{28.440) 1.180

2016 2015
1.820.865 (1.956.488)
528.051 (567.381)
- (62.650)
1.324 476 -
1,105.616 1.177.600
2.958.0093 547.529
162,46% -
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OAYMMIAKH ZYSONoLia A.E.

ZHMEIOSEIT ENT TON XPHMATOODIKONOMIKTM KATASZTATEON 31 AEKEMBPIOY 2016

(TVWOEA EE EYPL, EKTOE EAN AMNADEPETAL ATAGOPETIKA )

1B.3 ANABAAAOMENOE ©OPOE EIE0AHMATOX

MpokOnTea and TG npoowpives, Sogpopés Erall TG Aoviomikie offoc ko Toaw popoioyiciy Bogewy TV OTOIKElwy
Evepyrixol kol Yrm:u;pu:rimw Booel Tou CUVTEMEDTT] opokovios eiaolidsaTod nou gyUEl KaTa 1T ¥prydn now autée Ba
TakrononBoly, v n Etapdo ouppngifa me ovafolhdpeve tpupumymﬂ; ONMTHOEI, KO UNOYPEWOEC. O
avaPahhopevos gOpog avd o npoklnTer and Tig axdhouBes npoowpves Sspopic:

MYBOL OAYMINIAKH ZYSONoia AE.
TYBONOLIN fhome | ElkoynABa | TP yigazeas PN 50 000ms
AE. - 2015 2016
31.12.20143 31.12.2014 Efjparog diE
Evmbuama mrna 557,904 {1.755%.434) {3B64.750) {1.586.261) 575672 100, By
Buka Eronrio (5244420 [F7.314) H {168,535 {FP0.252) (423, I:I-"-I-Ei:l (1.153.341)
AnoTipnon Ejparos 1= z - (. B28.507) {3d6.368) {3.154.873) (3,154, 8771
Anofyoe; ond nekimes 2,502,026 16.343 - 972,538 3A490.907 {421, ezu: 3,069,087
BNl ian nposenEoi 3B68.992 43563 - 1.327 433,862 35,928 470,810
Ao 123,520 {464, 188) . 494 576 151.959 432,747 586, 706
Bpayunplaeape ; : :
NpoBke: 533431 533.431 (768,080 165,342
Memoupepipieser, . =
i ACHINEL, ZrLMET 2.564.852 [2.070.9e0) 463,872 (493.873)
3.0:48. 000 323.822 (2.828.507) (S48.710) {5.394) (1.061.4B4) (1.066.878)

1B8.4 AMAAYEH AMABAAADMENOY ©OPOY EIZOAHMATOE

2016 2015
AvaBahhiLEVT) popohayikr anaimon : -
AvoBaAMGLIEVT] PODOMIYIKF UNOYpELOT 1.066.878 5.394
1.066.878 5.394

19. MakronPoBEEMEE MPOBAEWELE
H npdfiedin mouw napoucdleton napoxdrw , Owoug Eupa 1,400 k., 0popd enmiéov XPEMOEIS ¥ia Tr) KaTovihuar
NAEKTRIKOLY PE(UOTOC OTO EYOOTAMO TNE Prrodwoc.

2016 2015
MpdBheyn yia AEH 1.400.000 =
Npophéysic wia Nopeyts Mpos o Nposwnixg 275.340 .
Aoingc MpoBhdweg 170.128 169,846
1.845.468 169.846
20. EMNOPIKEE KAI ADINEE YNOXPEREEIE
2016 2015
MpopnBeuTe; and epnopikes SpooTnpdTTeg 17.530.563 15.697.029
Iunviiedeptva ptpn (Enpeimon 30) 4,604,850 1.670.196
MpokaraPokéc Nekomy 3.001.0148 2.3584.363
ADINES LNy PEGTEIC 6.485 1.118
25.142.912 19.752.706

MephopBavouy undhoing ninputéo o npoynBeuTE; yio oyopd o UMDY, EPROPEURATWY KOI UNKGY OUCKEUOOIoC,
ONoETTION) Nayiwy oTomEiy, ayond unnpemay kAN,
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21. Aomol @oprol

O hoined opaol nephapfavouy Tig akdhouBes, Gopohayikis UNeKPEDCE;

2016 2015
DOpoT — TEAN UOIBOY NPOCLIKOY 389.877 355.621
AopaMaTikoi opyaviouo 666,836 605.725
Bkt Mopod Koravihwone (E,@.K.) 1.352.422 B7B.024
AnpoTxos (popoc 3% - 293,374
Aoinol popon NANpOTEN 316.460 130,299
2.725.595 2.263.043
22. AEFAOYAEYMENMA EzOAA
2016 2015
AeBoukoupdva EEoda 2.212.068 3.416.002
Npofhéya yia Napayés Mpoc To Npoouwnks 1,699,863 1.736.101
Iivoho ApSoukeupdvioy EEoduv 3.911.921 5.152.103
23. Kyxnaoz Eprazion
2016 2015
MuwAfoeic pnipac 145.148.863 126.032.610
Moo A" vl 96.337 29136
Nuwinoe dypriorou Yhxol 319,558 232516
Evlioopihikes nuhioes (Eng. 30} 992,004 960569
Moand 340.216 314.911
146.856.976 127.630.162

O Kikhog Epyaowiv nou avopepeTar nopandyves anoTund@verar aTmy kaBapd Tou afio {opol opopeBolv Ghec o EkMTTEIC
KOl ACINEG NOPOYES, NOU YOPNYOUNTON OTOUEG NEMITEC), SNoU kM anaTersl npakTIke nou axohouBeiran kai Ty evonolinon
and Tov Tao TG Carlsberg xar oxohoGBnSnke kor oTo nopedBoy and Ty Mifoc Zubenaio. Dordan, o eAAmvikn
ayopd, Elval epnopikg Turikd vo enKonvevodvTa To ‘Eoolia oE axaBapiaTn afla, a npakTikr) nou akohouBsiTal Kol oy
unofodd) exBECEMY and PEpIKOGG and TOUG avTayEVIOTES Pac. Mo oxonolc ouykmMpsThTaC, N Chwpmakr ZuBonoio
yvisoTonolel om o kaBapé nuifoss o To 2016 (Npiv T apaipean Tou KAOTOUEG NApoyay OF NEASTEC) aviprovTay OF

Eupiy 159,6 EK.

24. Aomna EYnHeH Exoas

‘Boodo enyopnynoewy (Enpsinoen 17)
‘Eooba and aopdhiorpa

‘Boola and evolkia

Aoma Eooba

2016 2015
473.894 473.894
5 34,532
3.975 4,437
63.019 65,467
540.888 578.389
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25. MeprrMor Ezoann

2016 Kborog nuhfiozwy  EEola SidBeon  EEoda Swiknong  Xivoho
Napoyds o £pyalopEvols 4.547.023 7,469,006 3.095.438 15.111.467
Avahioes, onoBepdTy 28.444.122 - 28.444.122
Eifiiid;, @dpoc Komavikon 47.186.359 - 47,186,359
AnooPEoE nayiwy 5.4957.601 7,825,396 1.049.393 9,832,390
EvBoogmhka £EpBojionda 1.206.405 - 1.485.431 2.601.836
ENIOREUES £O1 SUVTT|BHOEK, BE9.003 1,692,711 408.534 2.970.248
Evioiin 139.1%0 857,064 33,594 1.239.848
‘EEfio JETapopiy B7.237 6.715.926 &0, 164 6863326
‘EEnf0 Giogdmang 0664 B.744.278 56,2496 8.810.187
Aposfiée Tphruy 726.766 376118 479,166 1.582.050
TrAEMKOVEVEES 30.433 237.037 0J,850 336,329
KomaypnoTes Sandver 1.215.341 115.774 59,290 1.390,405
ATpAMOTPA 85.350 10.131 270,393 375,874
Adpopol Pdpos 4.871 505.896 1.554,315 2.065.082
‘EEndia Sooyn 518.089 118.774 - 636.863
‘EEpbo Taksy TH.344 434.592 105,253 B1B.269
‘EEpda owihwonc 1.346.498 57.848 1,399 1.405.746
Eniepaseia . 2.859.447 - 2.BE0.447
ZuwBpopic 207 10,823 37.806 45,5836
‘EEpla eEgyupiv - 307.529 - 307.529
Ao B37.510 1.311.978 395,841 2,545,330
Elvoho 93.309.013 34.660.426 9,352,119 137.321,558
2015 Kbovog nuAfjoewy  EEoSa SiiBeone  EEoda Siciknorg  Fivoko
Mopoyés ot pyalopdvouc 4,661,262 8.230.808 4,692 587 17,584,557
ANOMINTER, OnoBEdTwY 27278058 - 27278058
Eifiikdg ddpoc Hﬂ'rﬂvdl.'rmnr, 31.213.240 - - 31.213.240
AnCORETE, Ny 6.172.286 2.503.195 1.018.224 0,773,705
EvEooyrd f&nﬁnftanﬁu 1.005.310 - 1.250.149 2,261,459
Eniosiude, woi ouvrpioeg 742,846 1.687.917 600910 1.031.673
Evialiia 158,088 1.022.981 306.662 1.487.731
EEpda JETOpOpuN 187,306 . T0E.GTT 4419 7.028.402
EEDSO Sitprigmarng 4,467 5.888.556 175.044 0.068.067
Apoiiéc TphToay 751,800 B33.600 1.761.585 3.346.995
TrAENIONEVE 42,314 282.933 120.616 445,863
KorirpnoTe, Sandve, 1.113.034 153.380 54,833 1.321.247
AmpikoTpa 103.655 23.342 100709 126, 706
Amiepopol opo 13.041 240.207 70.630 321,878
EEnfSn Sinhoyhic 380,203 112.482 - 497,685
EEnfo Takdiuy 41,119 320.250 72843 434 212
EEndio owdhuang 1.970,950) 49728 2.123 2022801
Eniogpaken - 1.714.921 2.216.921 31.931,842
Zuwhipoqets 2402 775 49,091 52348
EEnfia eEmyumydiw - 252.577 - 152577
Aoind 429,980 307.549 534,301 1,271,920
Elvako 76.271.441 33.471.879 13.209.747 122.953.067
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Ch napoyEs oF epyalDpevous ovakiovrol e eEnc:

2016 2015
MizBoi ka1 nuEpopictsn 11.435.223 12.774.933
EEoda somwvikng aopakion 2,731,758 2.825.277
MapenapEves nopoyes 792,576 531.522
AnolnIGaE 151.908 1.452.925
15.111.466 17.584.658

Méoog dpog MposwmKol KaTd kornyopleg :

2016 2015
DuceknTid Mpoourikd 408 453
EpyaroTeyvikd Mpoownixh 112 119
520 572

EuvadAoyle MeuBuvTiEGY FTEREYWV

Népay twy apefuw yur v mapoyn vnnpecusy Epyaciag, Sev undpyouy aAeC ouvadhayéc petafl tng etmpelog ko
Twy SieuBuvTikdy oTehexiv. To suvolikd Dog Twy apodPoy twy pekav tou Aownrikol Tupfouliov tng Fraipeiog,
kafweg xm oo aodahionkés ewdopeg, mpoflédel;, anolnpuboEl ko mopoyéc vy ta dtn 2016 km 2015

St popdunBneay we arokoifg;

2016 2015
ApoiBEc Mehv AZ - 528.565
AraBtpearee Anolioyic & MNopoyéc o Eiboc 988.075 755.002
988.075 1.283.657

26, XPHMATOOIKONOMIKA AMOTEAEEMATA

2016 2015

MHOTWTIKDI TOKDI - {399)
Xpewarxai TOro ko ouvagn EEoda 8.254.848 7.2009.904
Zuvahhoyparike Sopopeg 592 2.464
8.255.440 7.211.969

27. ENAEXOMEMEE YNOXPEQEELE

H Etaipeio exEl evBEXOpEvES unoypemaErg and B2paTa nou npokinTouy oTa nAgioa T ouviiBous, SpocTpaTnTes T,

and Tig onoles Sev ovaptveral va npoxiyouy cumnier; emiBaplveec.,

T Nood Twv EYyUNTIKDY EMoTokay nou SdBnkay we ekoopalion Twy unoypedoewy Tng ETaipelog kavd Trv 31 Askepfpiou
2016 noood Eupd 4.749.046, o onoie; kol yprioiponooiviol yio EiooywyEs ke EEaywyec Tww npoidvtioy Tne ETaipeiog.

AvTiomanga Tr) ypion Tow 2015 To nooo avepydTav oE Eupl 3.586.345,
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H eraipeia xata T TpeExouoa xphar Ehafe napacramikd and T AEH yia koTovakbons pedpaToc nponyolueviy ¥phoswy,
NouU GROPOUY To EpyoaTime T Pricivog, noood Eupa 3.530.788 yio v onoia unoypéwan n eaipela ey dm o
whnBel vo kotafakel nooo Eupd 1.400.000, noad yio 1o onoio £y oynpaTioer npo@heyn (BANe onyeiwon 19 aveTepn).

To svanopeivoy unohono noood Eupd 2.130.788 npooBiopiferan we evliexdyewn unoxpéuwan yia Ty onola Bev Exe
aynpamabel npofheyn opol n Aiknan extipd &m0 Eraipeio Sev Bo kAnBel TEMKA va kaTaBake To Nood auTd.

Aev upiaTovTal EniBIKeS, 1) und Sarmnoia Sopopd; Nou vo EVBEXETON Vo EXOUY OTOVTIRS ENINTWAT TV CIKOVOLIKT
KOTAOTOOT 1) AEIToupyia Tne ETaipeioc.

2B. AEEIMEYIEIE ria AEITOYPIIKA MIZOOMATA

To pedhovTikd ebdyioTa LoBGHUOTO BACEN LN axupGoriwy AEroupyikiy LIoBnoewy, o To oBupéve ypopea Kol Ta
KTipIa T anoBnkoy, Eouv we eEhc

2016 2015
My 1 grog 411.500 139.349
Ano 1 Ewe 5 £ 676.900 3%).680
Merd Ta 5 £t 128,500 1.821.700
1.216.900 2.351.729

29. Amoiser OpaToN EAErKTON

Ing apoipéc ko EEoba tpitwy mepilapPavovial ow apolfés twv avebdpinmwv oprwriy eheyktiv Deloitte i@ Tov
UTIOXPEWTLKD EXEYXO Twy ethowy Aoyapacpwy Xprong 2016 ko yia tov EAeyxe Tng dopohoyikic ouppdpdwanc,
noowv Eupw 48.000 ko Eupos 37,000 avriotown.
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30. ZXEYNAAMATEX ME EYNAEAEMENA MEPH

30.1 ANAITHEEIE/YNIOXPERZEIX

ENIXEIPHEH

2016

2015

ANAITHIEIZ YNOXPEQEEIX ANAITHEEIE YNOXPEQIEIL

H.B.C. — EhArviery ETanpeio Movdw A.E.

Brasseries Kronenbourg
Carlsherg Bulgaria AD
Carlsberg Breweries A5
Carlsberg SRELJA DOOD

Carlsberg Group Procurement AG-Denmark
Carlsberg Group Procurement AG-Garmany

Carlsbers Group Procurement AG-Switzerland
Carlsberg FRANCE AS

Carlsberg Supply Company- Switzerland

Carlsherg 1.T A/S

Carlsberg Croatia DOOD
Carlsberg Polska SP

Carlsberg Italia Spa

Carlsberg AS Denmark
Importation De Biere CTDD Ltee
Fetdschlosshen

Uab Svyburys uteno
Carlsberg Breweries A5

537.266 . 403,308
5 ; - 256
95.133 - 72,852
i 1,187,960 155.528
81.405 793.032 i 304.765
= 77.832 : 19
60.266 11.180
1.335.738 : 497,872
- 3,974 : 1.879
163.331 : 45.143
. 441,633 ; 249,308
3.161 -
- : s 34.409
! 32,684 - -
20.575 p !
: 3.718 -
2,385 15.000 2
13 . :
- £2.269.294 : 62.269.284
250.282 __ 66.874.143 71.781  63.939.490
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LAY MIELAKH ZYSOTHOLLA AE

31, XIYMWHDIZMOX ANAITHEEOGN — YNOXPEQFEOQN

Ta YPRUaTOoIKOVOLIKD NEMIOUGIORE OTOIXEI KOI 0fF UNOYPEGIEN aupynegpilovTar Ka) To kaBopd nood napoumaleTar oy
KATATTATH XPHMATOOIKONOMIKHE BEXHE |sbvo GTav n ETaipeio £xe To vopkd Swakupio va oupspndgios Ta nosd ko npoTigeTal
€iTE va Ta Siakovovios oe kaBaph) BT EITE V0 PEUCTONOINGE TO NEPIOUCKG TTOINEID KOI VO SIOKIVOVITE! TV UNoY Pt
TOUTGYpGW.

Zrov komwth nivoxa noposmolovTal Ta Nosd NeU anoppiouy and Tov ZUPPREIoUs  XpnUCTOMKOVOLIKGNY NEMOUHaKIY
OTOEIY (TNaIMAOEI; and pnopikr) pOOTRMOTITO NDU EX0UV OUPYIKPIOTE |£ TO [#p0C EXEIVIOY TV UNOYPEMOEDY and
epnopikn) SpoaTnpdThTa nou apopoly anddoon EPNOPIKY CUHPEVIEY).

2016
‘,,';'ﬁ‘f,‘,‘;’: Eupgngiopd Xpnp v m:;,,""“
UNoY PELMTELDV
oy ORI e Ioohoyiopd
ANQrrioEIs ang Eunopikn SpoaTnpdTnTa 19.878.024,55 4.621.304 15.256.721
2015
mﬂ Eupgngiopids Xpnp/ ke mm
UNOYPEWTEWY
. Jookoyiope T L] Igohoyiops
ANQITAOEIC ANG £NOpIKT SpooTEoTTTa 26.261.941 5.457 988 20,803,953

32. TEroNoTA META THN HMEPOMHNIA ANAGDPAE TON OIKONOMIKGN KATAITAZEDN

I omE; Tou 2017 ohokhnpaBnke n ouykoveuon Tng eTaipeiog IxkAoBevitng pE Tv eroipsio Mapivonouhoc pe
anoTEAETUa TV anonknpupr Epous Twy anormoewy TG Eraipeiag péotw tne kot efoipeon SioBkagiac eEuyiovenc ™mg
eraipeiac, Maopnonouiod,

Eniong, &ynvov akhayic oy opyaveTik SiapBpwon Tne eraipelor, dnou avaxkonGBENKE N anoxbpnon Tou . Kapapuhhidn
AhtEovBpou o onoiog ko npodyeTar ot Bion Tou VP Challenger Markets AuTikic Euptwnng xan n BEom Tou we Mevikod
AieuBuvTr) EAMSSOG avehauBavel o k. NTEyiav Mnéko (Dejan Beko) pe wmgd and 17 lowhicu 2017,
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